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Economie Highlights 


Local Transit at Peak 


The Nation’s local transit system, 
devoted largely to carrying people to 
and from their places of work, has 
made a contribution of the greatest sig- 
nificance to the war production pro- 
gram. The demand for intensive utiliza- 
titon of manpower required that vastly 
increased numbers of people be trans- 
ported. At the same time less and less 
dependence could be placed upon the pri- 
vately owned passenger automobile. 

The result was that in 1943 local transit 
systems carried 22 billion passengers, an 
all-time record number. This peak load 
represented a 22 percent increase above 
1942 and a 71 percent rise above 1939. 

Restriction upon use of passenger cars 
and the location of many new war plants 
on the outskirts of cities have placed a 
heavy burden on local passenger car- 
riers. The average number of rides per 
civilian nonagricultural employee 
jumped 50 percent from about 350 in 1941 
to 525 in 1943. 

While some of this increase was due 
to the increase in employment and in 
the number of working days, a cur- 
tailed use of passenger automobiles in 
commuting to work has been the most 
important factor. 

The most significant development 
within the industry has been the phe- 
nomenal rise in the use of busses. (See 
chart.) These carriers handled 16 per- 
cent of the passenger load in 1929. Since 
that time they have steadily increased 
their share and by 1943 accounted for 
over 46 percent of the traffic. Indeed, 
by 1942, the motor busses and trolley 
coaches together carried more passen- 
gers than street cars. There appears lit- 
tle likelihood that this trend will be re- 
versed. 

An examination of the 1939 and 1943 
distribution of passengers among the va- 
rious types of carrying equipment clearly 
reflects several trends in our war econ- 
omy. The volume of business of elec- 
trically-operated railways and trolley 
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The Weekly. Supplement to the 
SURVEY OF CURRENT BUSINESS is 
prepared as a service to readers of 
the Survey to make available se- 
lected statistical series which are 
prepared on a weekly basis and to 
present in advance of publication 
in the Survey such monthly series 
as are of sufficient general interest 
as to justify publication as quickly 
as possible after release. 

Included in the Weekly Supple- 
ment are such series as income pay- 
ments, industrial production, cost 
of living, prices, employment, pay 
rolls and wages. All series carried 
are published in monthly form in 
the Survey. 

The Weekly Supplement, for- 
merly issued as a printed leaflet, is 
now being processed in identical 
form and is available to Survey 
readers upon written request which 
should be made to the Publications 
Unit, Bureau of Foreign and Do- 
mestic Commerce. 











busses which carried 70 percent of all lo- 
cal transit passengers in 1939, declined to 
59 percent in 1943. This indicates that 
the increase in war employment and ac- 
tivity was relatively greater in less 
densely populated areas. 

Rapid transit systems experienced a 
loss in the proportion of total passengers 
carried in this period, their share declin- 
ing from 18 to 12 percent. Since New 
York City predominates in this form of 
local transit passenger traffic, the decline 
in the share of rapid transit traffic may 
be interpreted as illustrative of that city’s 
failure to participate fully in the war 
boom. 


Coal and Electric Power Prices 


An index is an average of prices of a 
composite group of selected commodi- 
ties. As such the price movements of 
the individual items included are ob- 
scured. The fact that some prices may 
have gone down disappears in a general 
upward trend. 


The Bureau of Labor Statistics com- 
bined index of prices of fuel, electricity, 
and ice has increased steadily since 1940. 
Examination of the components of the 
index reveals that the increase is due al- 
most entirely to the increase in coal 
prices. 


The chart calls attention to the fact 
that prices of retail domestic power have 
continued during the war period the 
consistent reduction of prices which had 
prevailed before. The electric power 
price series used is based on monthly con- 
sumption of 100 kilowatt-hours which is 
believed to be most generally represent- 
ative. Prices are collected quarterly by 
the Bureau of. Labor Statistics for 51 
cities. 


The chart illustrates clearly the effect 
of wage increases upon prices in an in- 
dustry such as coal mining where labor 
costs are a large proportion of total costs. 
In contrast, though wages have increased 
in the electric power industry, that in- 
dustry has been able to absorb them by 
reason of the fact that labor costs are 
a relatively smaller part of its produc- 
tion costs and because economies in per 
unit costs have followed from operations 
approaching close to capacity. The trend 
of electric power prices is the more in- 
teresting in that coal is a major raw 
material in its manufacture. Increases 
in coal prices must necessarily exert an 
upward pressure on production costs. 
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The Business Situation 


THE major tasks of 1943 were those 

of completing the planning, or- 
ganizing, and building of the Nation’s 
production plant to the character re- 
quired by the war program and of bring- 
ing that plant to peak production 
activity. 

The tasks of 1944 are likewise twofold: 
(1) maintaining the production activity 
of the war plant at highest levels re- 
quired by military needs, and (2) pre- 
paring for the adjustments in our eco- 
nomic structure that will be required 
when the needs for vast quantities of 
war materials decline. At the close of 
the first two months of 1944, it can be 
said that progress is being made in both 
respects though the experience has not 
been such as to justify national self- 
Satisfaction. . 

Industrial production continued at 
high wartime levels, displaying in the 
aggregate some tendency to stabilize 
short of the peaks reached in October 
and November 1943. Production in Feb- 
ruary as reflected by the Federal Reserve 
seasonally adjusted index was main- 
tained near the January levels of 242 
(1935-39=100). This compares with a 
figure of 241 for December. The war- 
time high of 247 was achieved in October 
and November. 

Iron and steel production increased 
significantly in the first two months from 
the December level when the index stood 
at 200. The outlook for continued near 
capacity operation in the iron and steel 
industries appears bright for the near 
future. The decline in steel production 
in December was one important factor 
in the decline of the over-all production 
index. Offsetting the gain in the steel 
index, however, was the extension of the 
declines in the important war produc- 
ing industries, such as machinery, trans- 
portation and chemicals, the latter in- 
dustry having experienced a downward 
trend since the peak was reached in 
August. 


Chart 1.—Production of Nondura- 
ble Manufactures 
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The movement of munitions produc- 
tion dominated the trend of business ac- 
tivity and present schedules suggest the 
levels to be expected in future months. 
Production of munitions climbed each 
month in 1943, though only very slightly 
from November to December. 

Output in January 1944, however, was 
below the previous month if by only a 
small percentage. Though a similar de- 
cline occurred in January 1943 as com- 
pared with December 1942 there was at 
that time no question that higher levels 


Chart 2.—Production of Durable 
Manufactures 
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would be reached. Hence, the decline 
may be viewed as possessing greater 
significance. 

Aircraft production, measured in 
terms of airframe-weight, reached its 
highest and most satisfactory levels 
since the beginning of the war program. 
In January it was up 6 percent above 
the previous month. The output of 
landing craft—No. 1 item in the muni- 
tions program—increased by 20 percent. 
Communication and electric equipment 
production advanced by 4 percent. An 
important factor in the decline in total 
munitions production was the drop of 7 
percent in ship construction, a decline 
reflecting program rescheduling in large 
part. 

Another program which fell short of 
schedule because of production difficul- 
ties was that of heavy trucks. Impor- 
tant categories within the munitions 
group which declined in the month in 
accordance with reduced schedules in- 
cluded gun and fire control equipment, 
ammunition and certain types of 
vehicles. 


The decline in munitions production 
in January 1944 as compared with De- 
cember 1943, while not unexpected, was 
still somewhat greater than was antici- 
pated and did not recover as a result of 
the slight reaction in February. Clearly, 
the lower level of the first two months of 
1944 is not to be interpreted as forecast- 
ing a new trend based on changes in 
over-all production requirements, since 
production must actually be increased if 
announced schedules are to be met, 
Schedule changes in the munitions pro- 
grams were largely responsible. Also 
important was the decline in hours 
worked and in employment while re- 
ports have been numerous of heavy ab- 
senteeism due to illness. Also worthy of 
note are premature evidences of cutback 
jitters which have resulted in tendencies 
for employees to seek jobs in industries 
which appear to offer more attractive 
post-war prospects than some of the war 
industries, 

Among the developments of the month 
relating to the problems of industrial 
demobilization by far the most impor- 
tant were two reports accompanied by 
recommendations regarding the termi- 
nation of war contracts and the sale of 
Government-owned surplus materials, 
equipment and properties. The policies 
enunciated in the report to Congress by 
the George-Murray groups and in the 
Baruch-Hancock report to the President 
were basically similar. For the most 
part, they differed only on matters of 
administration. 

Some of the Baruch-Hancock recom- 
mendations have been acted upon by 
means of Presidential Executive order. 
Government policy on certain phases of 
the demobilization problems have thus 
been crystallized, subject to such changes 
as Congress may determine. 

Among the more important recom- 
mendations made by the George-Murray 
and the Baruch-Hancock reports are: 
(1) coordination between government 
agencies in mapping contract termina- 
tions before they occur, (2) assistance to 
business to speed reconversion and re- 
employment as soon as possible after 
contracts are terminated thru assur- 
ing prompt payment of _ settlement 
claims, and extension of T and VT loans, 
(3) removal of Government-owned ma- 
terials not purchased by the contractor, 
(4) continuation of commodity price and 
material controls, (5) disposition at a 
fair price of surplus materials without 
either undue delay or glutting the mar- 
ket in selling them, (6) reduction of 
taxes from war to peacetime levels as 
quickly as possible, (7) preparation of a 
backlog of public works plans to be ready 
if needed to provide employment. 
Throughout the reports stress is laid 
upon the primacy of the requirements 
of the war program. 

The Baruch-Hancock report recom- 
mends that the Joint Contract Termina- 
tion Board, which now operates within 
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the six major procurement agencies, be 
reorganized as a general supervisory and 
coordinating body within the Office of 
war Mobilization. This Board, plus the 
surplus War Property Administration 
and the staff of the Retraining and Re- 


, employment Director, are the only new 


organizations recommended since exist- 
jng agencies, among them the War Pro- 
duction Board, will perform most of the 
operating tasks as logical extensions of 
their wartime functions. 

The experience of the first two months 
of the year suggests strongly that public 
optimism regarding the early conclusion 
of the war has had an unfavorable in- 
fluence upon war production. A further 
deterrent upon our all-out war effort ap- 
pears to be a confusion between the plan- 
ning and the effectuation stages of post- 
war demobilization. 

Preparing for post-war adjustments 
must continue to be carried on and prog- 
ress has been satisfactory so far. How- 
ever, it is apparent that the true role of 
post-war planning at this time must con- 
tinue to be stressed. Such plans can- 
not be permitted to serve as obstacles in 
gaining the economy’s present para- 
mount objective: quickest achievement 
of the maximum goals of the war pro- 
gram. 

Though the anti-inflation front con- 
tinues to hold, largely as the result of 
successful administrative devices, the 
pressures against it continue unabated. 
Most serious of these pressures at the 
present time is the demand of organ- 
ized labor for higher wage rates. Spear- 
head of labor’s campaign is the de- 
mand of the steelworkers before the Na- 
tional War Labor Board for a 17-cent 
per hour increase. 

Wage increases approved by the Na- 
tional War Labor Board since the es- 
tablishment of the stabilization program 
have resulted in very few upward ad- 
justments of commodity prices. Near- 
capacity operations are no doubt largely 
responsible in many cases for the ability 
of industry to absorb increased labor 
costs. It is very doubtful, however, that 
industry can absorb any large addition 
to its labor costs such as would follow 
from further increases in general wage 
rates, 

Thus, general increases in wage rates 
would have a doubly adverse effect upon 
price levels. Present OPA ceilings would 
be broken in numerous cases because of 
the advance in costs. Larger spendable 
incomes in the hands of consumers which 
would follow from higher wage rates, 
would, on the other hand, increase ef- 
fective market demand. With no imme- 
diate prospect of a larger volume of 
production of consumer goods, even 
greater pressure upon prices and price- 
control machinery would consequently 
follow. 


The Wartime Workweek 


Under the pressure of wartime de- 
mands upon the Nation’s increasingly 
stringent supply of manpower available 
for the production of manufactured 
commodities, the average number of 
hours worked per week has increased 
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consistently since the middle of 1940. 
Though there have been minor interrup- 
tions, the trend in the length of the work- 
week has been consistently upward since 
that date until the second quarter of 
1943. 

For all manufacturing industries, 
hours worked per week have increased 
from an annual average of 37.7 in 1939 
to 38.1 in 1940, 40.6 in 1941, 42.9 in 1942, 
and 44.9 in 1943. 

In the second quarter of 1943 the man- 
ufacturing workweek reached a level at 
which it has since been maintained, the 
slight variation month to month rang- 
ing from a low of 44.4 to a high of 45.5 
hours. The wartime high of 45.5 was 
reached in November 1943 and was fol- 
lowed by a decline to 44.9 in December a 
workweek which represents the approxi- 
mate average level for the year. 

Wide differences in the length of the 
workweek continue to persist as between 
industries and industry groups. Indus- 
tries producing durable goods averaged a 
workweek of 46.6 hours in 1943 which 
compares with the 42.5-hour week in 
the nondurable goods group. 


Chart 3.—Average Hours Worked 
Per Week in Manufacturing In- 
dustries 
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Among the durable group the machine 
tool industry since the beginning of the 
war program has maintained the longest 
average workweek. The experience of 
the industry illustrates the fact that the 
tooling-up period in the war effort is ap- 
proaching completion inasmuch as the 
length of the workweek in the industry 
has been declining slowly since the mid- 
dle of 1942 and was in the last quarter of 
1943 very slightly higher than in the last 
quarter of 1940. 

Hours in transportation equipment 
were maintained virtually at the 1942 
levels, declining very slightly from 47.6 
to 47.1. All other durable goods indus- 
tries maintained or increased hours in 
1943 over 1942. 

The nondurable industries divide 
clearly into two groups; those which are 
generally scheduling a 48-hour work- 
week for the bulk of their employees and 
as a consequence experience an average 
effective workweek exceeding 44 hours, 
and those which appear to be maintain- 
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ing a 40-hour scheduled workweek. 
The first group includes petroleum and 
coal products, paper, chemicals, rubber 
and food products. Hours in these indus- 
tries increased during 1943 more rapidly 
than was the case among the durable 
goods classification although a trend to- 
ward levelling off was evident in the 
last quarter. 

The hours worked per week in the 
second group of nondurable industries 
averaged significantly fewer and indi- 
cated a much smaller increase during 
the year. Included beside tobacco, 
printing and publishing, are the very 
large clothing groups—the textile mill, 
apparel and other finished textile, and 
the leather and leather products indus- 
tries. 


It is apparent from the average hours 
worked in these industries that most 
firms are continuing to schedule a 40- 
hour workweek in their operations. In 
view of the shortage of manpower and 
the tight supply situation in the textile 
fields, generally, the explanation for the 
relatively short workweek in these in- 
dustries appears to be employer resist- 
ance to the payment of penalty overtime 
for hours beyond 40 per week. 


On February 9, 1943, the President by 
Executive order empowered the Chair- 
man of the War Manpower Commission 
with authority to establish a wartime 
workweek of scheduled 48 hours in such 
areas or industries as he might deter- 
mine. The order was initially applied 
to those labor market areas designated 
as group I areas, areas of critical labor 
shortages of which there were at the 
time 35. 


The order has since been slowly ex- 
tended. As of March 30, 1944, the 48- 
hour scheduled workweek will be man- 
datory in 135 of the labor market areas 
classified by the War Manpower Com- 
mission, including beside group I, nu- 
merous areas designated as group II 
and a few listed in group III. The list 
of areas covered includes 18 of the 30 
cities in the nation reporting popula- 
tions in 1940 exceeding 300,000. Among 
the important cities to which the order 
has not been applied are New York, 
Philadelphia, St. Louis, Pittsburgh, and 
New Orleans. 


Marked unevenness in the application 
of the order is apparently a result of the 
fact that the powers granted by the Ex- 
ecutive order have been delegated to the 
War Manpower Commission Regional 
Directors. More than two-thirds of the 
labor market areas to which the 48-hour 
workweek has been applied are located 
in the states of Wisconsin, Illinois, In- 
diana, Ohio, and Michigan. 


Beside application to designated areas, 
the order can be applied also to indus- 
tries and initial application was made 
to the lumber industry and the mining 
and smelting of nonferrous metals. Ex- 
tension of the order since has been 
largely on an area basis, the only addi- 
tion to the two industries mentioned be- 
ing steel to which the order was applied 
effective as of August 1, 1943. 
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It is a difficult matter to measure the 
effect of the 48-hour order upon the in- 
dustries to which it has been applied. 
In the case of lumber, hours averaged 
41.9 per week in February 1943 and 42.8 
in December, after the order had been in 
effect 8 months. The small change in 
average weekly hours is not indicative 
of noncompliance but largely of the diffi- 
culty of securing a 48-hour week in woods 
work where bad weather inevitably inter- 
rupts efforts to secure realization of a 
fully scheduled workweek. 

In lumber mills the shortage of log in- 
ventories and the inadequate supplies 
coming from the woods have likewise pre- 
vented realization of scheduled 48-hour 
weeks. 

In the case of the steel industry the in- 
crease in hours following the applica- 
tion of the order was also slight since 
the workweek increased from 46.4 in June 
to 46.6 in December with a high of 47.1 
in November. 

In these industries the order had the 
effect of significantly reducing the un- 
filled labor requirements of the indus- 
try, stabilizing employment and equaliz- 
ing competitive conditions. 

Adoption of a 48-hour workweek by an 
industry adequately supplied with man- 
power working a 40-hour scheduled 
workweek would tend to release man- 
power for transfer to industries suffer- 
ing from shortages. This objective has 
apparently not been sought in the ap- 
plication of the order. Rather, it ap- 
pears that the 48-hour week has been 
required only after a worker shortage 
has developed to a degree that an in- 
crease in the workweek will merely 
reduce unfilled labor requirements. 
Though instances of the release of work- 
ers as a result of the area-wide adoption 
of the order have occurred, the total 
number of workers made available in 

‘this way for employment elsewhere has 
doubtless been very small. 


Food Rationing Experience 


On March 1, the Nation had acquired 
a year of experience with consumer ra- 
tioning of food supplies. The mass and 
variety of operating problems encoun- 
tered have been such as to rank this 
program among the most difficult of 
wartime commodity apportionment op- 
erations, illustrated by the issuance of 
128,760,419 copies of War Ration Book 
Four up to February 24. 

Nevertheless, rationing has been car- 
ried out with exceptional smoothness. 
The principal task has proven to be that 
of shifting the pattern of consumption 
from scarce to more plentiful items 
rather than a net reduction of food 
consumption. 

The experience of the program in sub- 
stituting ration points in the place of 
money as a controlling medium of ex- 
change and distribution for certain foods 
is among the more interesting phases of 


. the Nation’s wartime economy. 

Food rationing involves the evaluation 
of the relationship of available supplies 
to all sources of demand, commodity by 
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commodity. This process of allocating 
the supply begins with submission by the 
various claimant agencies of their com- 
modity-by-commodity estimates of re- 
quirements. It ends when these require- 
ments have been reconciled with the 
expected supply of each commodity 
involved. 

Needless to say, the allocations can be 
only as firm as the supply estimates are 
correct. In the aggregate, the alloca- 
tions for 1944 apportion 75 percent of the 
total food supply to United States civili- 
ans, 13% percent to United States armed 
forces, 4 percent to Great Britain, 31% 
percent to Russia, and 4 percent to all 
other exports and special purposeg such 
as supplying Liberated Areas and main- 
tenance of contingency reserves. 

Allocations for 1944 provide an ade- 
quate diet for civilians but leave to the 
rationing machinery the problem of as- 
suring equitable distribution of scarce 
foods and of shifting the consumption 
pattern so as to substitute more plenti- 
ful for the scarcer foods. 

The only important changes in civilian 
food supplies from 1943 to 1944 will be 
slight reductions in red meats and dairy 
products, and probably in canned fruits 
also unless the 1944 crops are exception- 
ally good. Compared to average 1935- 
39 per capita consumption, civilians will 
have in 1944 roughly one-fourth less but- 
ter, cheese, mutton, and dried fruits; one- 
third less canned fruits and fruit juices; 
one-half less apples and canned fish and 
from 10 to 20 percent less evaporated 
milk, vegetable shortening and cocoa 
beans. 

To compensate for these shortages, 
however, per capita civilian supplies of 
allocated foods in 1944 will be greater 
than average 1935-39 consumption by 
14 to 17 percent for pork, eggs and coffee; 
25 percent for citrus fruits; 37 percent 
for canned vegetables, and more than 200 
percent for dry edible peas. 

Supplies of frozen vegetables will be 
158 million pounds or 28 million more 
than in 1943. There will be much larger 
supplies of certain unallocated items 
such as peanuts and soybeans, as well 
as the substantial production expected 
from home gardens. 


Another aspect of the rationing task 
is the statistical controls required to 
keep the ration price and volume of 
ration currency for each commodity 
in line with the supply available for ci- 
vilians. They must be devised so that 
supplies will move through distribution 
channels in a manner satisfactory to pro- 
ducers, processors, retailers, industrial, 
institutional, and civilian consumers 
without an overwhelming amount of sta- 
tistical reporting and other paper work. 

To maintain the necessary informa- 
tion on the stocks and movements of all 
supplies involved in OPA’s 13 rationing 
programs, a central inventory and con- 
trol unit tabulates, audits, and analyzes 
reports received from local boards, field 
offices and industry. The food mailing 
list compiled by this unit includes more 
than 500,000 names of processors, whole- 
salers, retailers, and industrial con- 
sumers. 

Numerous sample surveys are made to 
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determine the effects of different ration 
point values, and the relative adequacy of 
supplies in the various geographic areas. 
Monthly adjustments in ration point 


values, and the issuance of special ra. | 


tion credits to distributors and industria} 
users for crop moving purposes, are made 
partly on the basis of these surveys, 

An example of these adjustments in 
point values occurred when larger farm 
marketing of hogs in the last quarter of 
1943 permitted lowering the point values 
of pork enough to induce consumers to 
buy about 23 percent more than in the 
rrevious quarter. 

More than a million “ration bank ae. 
counts” are maintained by food distriby- 
tors in nearly 15,000 commercial banks, 
The OPA requires all large and medium 
size distributors to use these bank ae. 
counts, and OPA pays the banks for ren- 
dering the service. Payments are made 
in accordance with a schedule of uniform 
charges developed by OPA in collabora- 
tion with the American Bankers Associa- 
tion. Into these accounts flow about 44 
billion food ration stamps per year, de- 
posited by distributors who receive them 
from food purchasers and write checks 
against their ration deposits in replen- 
ishing their stocks from suppliers. 

These stamps are usually weighed 
rather than counted. Vulcanized fiber 
tokens are now being introduced to serve 
as “small change ration currency”, thus 
permitting assignment of higher values 
to ration stamps. They will reduce the 
number to be handled by 60 percent, and 
decrease the labor required to sort them 
by denomination. It is estimated that 


the token plan will stretch the life of, 


War Ration Book Four through 1945, ahd 
cut stamp handling time in the trade by 
80 percent. 

An analogous improvement in large- 
denomination ration currency used only 
at trade or institutional levels was the 
introduction of ration coupons in value 
denominations ranging up to 1,000 
points. These are to be substituted for 
the point certificates formerly issued to 
the trade when additional ration points 
had to be created. 


Practically all ration currency, depos- 
its, checks, and so on, are now negotiable 
and do not expire at trade levels if ini- 
tially deposited within specified time 
limits after they expire for consumers. 
But negotiability at consumer levels is 
restricted to tokens and _ intrafamily 
stamps, and expiration dates must be 
observed for all consumer ration cur- 
rency except tokens and shoe stamps. 

Persistent upturns in consumer pur- 
chases of rationed articles just before the 
expiration dates of stamps is causing ob- 
servers to explore the idea of lengthening 
the validity period of some stamps, or 
perhaps making them valid for an in- 
definite period as is now the case with 
shoes. The aim, of course, would be to 
either reduce aggregate purchases of ra- 
tioned goods, or ascertain the amount by 
which the individual ration allowance 
could be raised. 

Perhaps the most surprising aspect of 
food rationing is its small cost to OPA 


Data on the food programs alone are not | 


available, but for all 13 consumer ration 
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programs only 64 million dollars was 
spent in the fiscal year ending June 30, 
1943. This is only about 50 cents per 
capita, less than 4 cents per ration pro- 
gram per Civilian. 


Passenger Transportation 


Passenger transportation in 1943 again 
reached unprecendented heights but to- 
wards the close of the year a tendency to 
jevel off was apparent. The Commerce 
jndex of passenger transportation, which 
includes air, rail, bus and local transit, 
rose 47 percent in 1942 as compared with 
1941. Although there was evidence that 
this rate of increase was slackening off 
somewhat during the latter part of 1943, 
the rise of 39 percent in the index in 
1943 from 1942 was nevertheless almost 
as great as the gain made over the two 
years preceding 1943. 

Exclusive of local transit passenger 
transportation, which in 1943 increased 
about one-fifth from 1942 (see the 
Economic Highlight in this Survey), the 
record is even more remarkable. The 
index of intercity passenger-miles in- 
creased 51 percent in 1943 over 1942, 
reaching in 1943 the peak level of 357 
(1935-39=100). 

The data as analyzed above and as 
displayed in chart 4 clearly indicate that 
the increase in intercity passenger-miles 
has been leveling off in the recent period. 
Thus, the increase in December 1943 
over December a year ago was only 26 
percent as compared with the 51 percent 
increase for the full year and a 78 per- 
cent increase in the first quarter of 1943 


- over the first quarter of 1942. 


This leveling off is to be expected as 
the economy reaches maximum produc- 
tion and as the Armed Services effectu- 
ate the declared policy of transferring 
personnel from continental United 
States to bases nearer the actual thea- 
ters of war. 
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The year 1944 will see a continuance 
of this trend. The Office of Defense 
Transportation is expecting an increase 
of 15 percent over 1943 in rail passen- 
ger-miles and an increase of less than 15 
percent in intercity bus passenger-miles. 

Passenger-miles by air in 1944 should 
differ little from those for 1943 unless 
the Army makes additional equipment 
available. On this basis an over-all in- 
crease of from 10 percent to 15 percent 
in the Commerce intercity passenger 
traffic index seems likely in 1944. 

A comparison of intercity passenger 
travel by rail and by bus, as measured 
by revenue passenger miles, indicates 
that rail travel has increased much more 
rapidly than travel by bus. From 1941 
to 1943 intercity bus passenger-miles 
rose by 96 percent, compared with a con- 
current increase of 200 percent in inter- 
city rail travel. 

These unequal rates of increase re- 
sulted from the effect of wartime condi- 
tions upon the average length of journey 
per passenger, the length of journey for 
rail travelers showing a striking increase 
while the average length of journey by 
bus suffered a decline. These changes 
in comparative length of journeys are 
reflected in the figures for number of 
revenue passengers carried. The num- 
ber carried by rail showing an increase 
of 128 percent and by bus, 156 percent. 

In contrast to the large gains in pas- 
senger travel by rail and by bus, the 
domestic airlines showed a loss of 15 per- 
cent in passengers carried between 1941 
and 1943. When consideration is given 
to the loss of approximately 50 percent 
in flying equipment in May 1942, as a 
result of Army action, this modest de- 
cline in traffic represents a remarkable 
achievement. 

More intensive hourly utilization of 
each airplane, combined with much 
larged load factors has been responsible 
for the excellent level of performance. 


Chart 4.—Intercity Passenger Traffic ' 
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During 1943 the airlines more than re- 
gained the ground lost in 1942, meas- 
ured in terms of passenger-miles per- 
formed. 


The impact of war has affected dif- 
ferently the various carriers of passen- 
gers. In general, shortages of man- 
power and equipment have been the 
principal factors necessitating adjust- 
ments since United States participation 
in World War II. 


The shortage of manpower has been 
met principally by overtime, employment 
of women and high school students, and 
to a limited extent by draft deferments. 
The consequences of shortages of equip- 
ment have ranged from overcrowding, as 
in rail and bus operations, to the physi- 
cal curtailment of service as in the case 
of air carriers. 


The increase of 128 percent in passen- 
gers carried by rail since 1941, and the 
200 percent increase in rail passenger- 
miles in the same period has severely 
taxed the rail carriers, particularly in 
certain areas. Since the promulgation 
of WPB Limitation Order 97a on April 4, 
1942, fewer than 270 new passenger cars 
have been delivered to class I railroads, 
all of these being cars under construc- 
tion on the date the order was issued. 

This can be compared with an aver- 
age of 385 new passenger cars delivered 
annually in the 5-year period prior to 
1942. Despite this freeze in the produc- 
tion of new cars the total number of 
serviceable passenger cars has remained 
about constant, the decrease in total 
cars being roughly compensated by a de- 
crease in the percent of cars classed as 
unserviceable. 


Intercity bus operators have fared 
somewhat better than rail passenger 
carriers in the receipt of new equipment. 
In 1942, 3,800 new units were delivered 
to intercity bus carriers, as compared 
with an average of only 2,200 during the 
preceding 5 years. In 1943 no new units 
were authorized by the War Production 
Board. For 1944, however, 1,880 are 
now scheduled with delivery of most of 
these quite likely. 


Thus, the entire fleet of intercity 
busses, estimated by the National Asso- 
ciation of Motor Bus Operators at 21,480, 
has been steadily increasing through- 
out the war period though by no means 
as rapidly as the demands made upon 
the fleet by the traveling public. 


The acute shortage of equipment on 
the airlines is being slowly but steadily 
relieved. By degrees the air carriers are 
getting back from the Army a part of 
their commandeered fleet. Correspond- 
ingly: they are extending their daily 
scheduled mileage. 


The immediate future, depending as it 
does upon the release of more planes 
or new production, is most uncertain. 
But the index of air passenger transpor- 
tation will probably rise in direct: ratio 
to expansion of the domestic air fleet. 
In June 1943 alone, according to the 
1943 Annual Report of the Civil Aero- 
nautics Board “nearly 28,000 passengers 
and more than a million pounds of mail 
and a like volume of express” were dis- 
placed by higher priority traffic. 











Farm Real Estate Situation 


Farm real estate values moved upward 
at a rapid pace last year. In the twelve 
months ending November 1, 1943, farm 
land prices rose 13 percent, an increase 
greater than that which occurred in the 
44 months from March 1939 to November 
1942. 

The average rise of more than 1 per- 
cent a month represented a rate of in- 
crease greater than that which took 
place in any of the farm years (March to 
March) from 1914 to 1918, and was sur- 
passed only during the 1919-20 period 
of high inflation, when the Department 
of Agriculture’s index rose from 169 to 
205. 

The Pacific States region was in the 
vanguard of the general advance of farm 
values in 1943 with a jump of 18 percent 
over 1942. On the other side of the Na- 
tion, land prices in the East South Cen- 
tral section were also moving ahead of 
the national average with a 15 percent 
rise. Lagging far behind towards the 
end of 1943, New England farms were 
selling at prices but 6 percent above No- 
vember 1942 levels, about 4 percentage 
points lower than for any of the other 
major geographical regions. 

For the entire interval which roughly 
covers the period of the world conflict— 
from March 1939 to November 1943— 
the East South Central, Mountain, and 
Pacific divisions showed the greatest 
relative increase in farm estate prices, 
with advances varying from 32 to 35 per- 
cent, in contrast to an average change 
of +25 percent for the Nation as a whole. 

Instances of upward pressure on farm 
land values are even more striking for 
local areas than for the larger geograph- 
ical regions. 

During the farm year of 1942-43 pur- 
chases at “boom” prices occurred in Im- 
perial County, Calif.; in the winter wheat 
areas of western Kansas, western Ne- 
braska and eastern Colorado; in the 
western corn belt and the central parts 
of Kansas and Nebraska; and in the bet- 
ter grade land areas of the South, par- 
ticularly the Missisisippi Delta and the 
citrus and truck crop sections of 
Florida. 

Considerably increased activity in the 
farm real estate market has been 
coupled with rising land values in 1943. 
Preliminary estimates for the first three 
quarters of this last year indicate that 
the volume of voluntary farm sales and 
trades is at a level about 75 percent above 
such transfers in the corresponding pe- 
riod of 1942. 

If this increased rate of activity con- 
tinued throughout the winter of 1943-44, 
the volume of voluntary transfers for 
the farm year 1943-44 would be signifi- 
cantly in excess of even the record total 
during the boom year of 1919-20. 

This more active market appears to 
have been general throughout the coun- 
try. The increase is all the more im- 
pressive when it is recalled that it is 
superimposed on a volume of transfers 
which had been steadily growing since 
1939. In the year ending March 15, 1943. 
voluntary sales and trades amounted to 
44.4 per 1,000 farms, 6 percent higher 
than in the preceding year, and 50 per- 
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Map 1.—Percentage Change in Estimated Average Value Per Acre of Farm 
Real Estate, November 1943 from 1935-39 Average ' 
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ownership in 1939. 

The latest year for which compiete in- 
formation is available on the regional 
distribution of the volume of voluntary 
transfers is the farm year 1942-43. In 
that vear the Mountain States region, 
which experienced only a slow increase 
in activity from 1939-42, led all major 
geographic regions with a 20 percent rise 
in the frequency of voluntary sales. The 
actual number of transfers per 1,000 
farms rose from 32.7 in 1941-42 to 39.3 
for the year ending March 1943. 

In all other sections, however, with the 
exception of the East South Central and 
Pacific regions, where the frequency of 
transfers rose 14 percent and 11 percent 
respectively, the increase in activity was 
below that of the nation as a whole. 

If the entire war interval is taken into 
account, voluntary sales and trades in 
the West North Central region exhibited 
the strongest upward trend. In the 4 
years ending March 1, 1943, the number 
of farms voluntarily changing hands rose 
90 percent from 27.8 to 52.9 per 1,000 
farms. While North Dakota, with a fre- 
quency of voluntary transfers in 1943 
about 300 percent above the 1939 level, 
was most prominent in this respect, sub- 
stantial increases of over 100 percent 
were also recorded in Nebraska, South 
Dakota, and Kansas. 

Wisconsin in the hay and dairying 
region and Maryland in the South At- 
lantic division also experienced farm 
real estate activity in 1943 which was 
more than double the level of four years 
before. 

Analysis of the character of pur- 
chasers and sellers invoived in the in- 
creasingly heavy turnover of farm lands 
reveals for the nation as a whole no 
startling changes in 1943 as compared 


that the proportion of 1943 buyers who 
are farmers underwent little change or 
increased but slightly in all but the 
North Central region. 

In this section. however, a Department 
of Agriculture survey indicated that 
tarmers were but 55 percent of all buyers 
in the third quarter of 1943 in contrast 
to the 63 percent proportion in the cor- 
responding period of 1942. This 63 per- 
cent ratio was about the level applicable 
to the whole country in 1942-43. 

In recent years, the volume of sales 
by active farmers has grown in impor- 
tance relative to the total. Dealers co- 
operating with the Department of Agri- 
culture reported active farmers as sellers 
in about 38 percent of the voluntary 
sales in 1942-43 as compared with the 
32 percent reported in the previous year. 
This change for the most part reflects 
reduced selling by former creditors, 
Financial institutions have by now dis- 
posed of the bulk of their real estate in- 
vestments acquired through mortgage 
foreclosure or assignment. 

Though the overall national picture 
did not indicate any great recent influx 
of nonfarmer speculators into the farm 
real estate market in 1942-43 as com- 
pared with preceding war years, land 
market developments in local areas do 
appear to have attracted “outside” in- 
terests. In many instances a boom psj- 
chology seems definitely at hand. Like- 
wise if the proportion of total sales rep- 
resented by resales of property recently 
purchased was in the early part of 198 
still comparatively low, such resales had 
increased materially over the preceding 
year. 

All-cash purchases of farm lands have 
increased slightly in recent months i 
both relative and absolute importane. 
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Cash payments in full represented 55 per- 
cent of all voluntary sales in the third 
quarter of 1943 as compared with 53 
percent in the second quarter and 45 per- 
cent in the first quarter of the year. 

It appears moreover that even where 
mortgage financing was involved, the 
average down payment continued to rise 
in 1943. In cases where data are avail- 
able this represented 42 percent of the 
total consideration in the third quarter 
of 1943 in contrast to 35 percent in 1942. 

In spite of the larger down payments 
being made, indications are that the av- 
erage size of farm mortgage loans used 
to finance purchases is increasing. This 
is a result of the considerably higher 
values placed on the farm real estate 
transferred. 

While farm transfers on the whole ap- 
pear to continue to be conservatively 
financed, signs of less conservative trends 
are evident in local areas. A Depart- 
ment of Agriculture Survey found, for 
instance, that in a sample of new mort- 
gage lending in the North Central re- 
gion, 62 percent of these mortgages were 
made for five years or less, while the 
general average term was seven years. 
Fifty-three percent of these mortgages 
had no amortization feature, and only 
15 percent provided for full amortization. 

For the country as a whole new mort- 
gage recordings in 1943 were materially 
in excess of the levels in recent years. 
After rising from a 729 million dollar 
total for all lenders in 1939 to 834 million 
in 1941, mortgage recordings fell to 763 
million in 1942. In the first three quar- 
ters of 1943, however, new mortgage lend- 
ing amounted to 683 million dollars, 15 
percent above the corresponding 1942 
total. 

If fourth quarter 1943 lending was 
above the level for the same period of 
1942, the volume of new mortgage loans 
would be materially above the 1941 total, 
the high point for this type of loan 
activity in the last 8 years. 

An analysis of new mortgage loans by 
type of lender reveals the steadily grow- 
ing role played by individuals. The 
amount lent by this group was 31 per- 


‘cent of all mortgage lending in 1939, 33 


percent in 1942, and 37 percent for the 
first 9 months of 1943. Commercial 
banks lending also represented a slightly 
greater relative share of the total in the 
past year. 

Since a large portion of new mortgages 
recorded are simply renewals and re- 
financing of existing mortgages, the sig- 
nificance of these recordings lies prin- 
cipally in the fact that they are a meas- 
ure of the volume of new credit currently 
available to mortgagors. These record- 
ings do not reflect the trends in the level 
of mortgage debt outstanding. 

Full data on the outstanding level of 
farm mortgage debt in 1943 are not yet 
available. Whether the downward trend 
in evidence since the late twenties con- 
tinued throughout 1943 depends almost 
entirely on the trend of holdings by in- 
dividual lenders since the major insti- 
tutional lenders, with the exception of 
the Farm Credit Administration, con- 
tinued to reduce their holdings in 1943. 

This result was achieved in spite of 
the high level of new loans made and 





SURVEY OF CURRENT BUSINESS 


was, therefore, primarily the result of 
large scale repayment of existing loans. 
Some idea of the influence and trends 
of this liquidation of debt may be de- 
rived by examination of the relevant 
credit data for the farm land banks and 
the Land Bank Commissioner. 

The combined holdings of mortgages 
by these agencies at the beginning of 
1943 amounted to 2,115 million dollars, 
or 33 percent of the total then outstand- 
ing. These institutions reported a net 
reduction of outstanding farm mortgage 
loans of 350 million dollars in 1943, as 
compared with a reduction of 250 million 
dollars in 1942. 

While new mortgage lending by these 
agencies rose approximately 9 million 
from 1942 to 1943, liquidation of existing 
loans was much heavier, amounting to 
443 million dollars in 1943, 115 million 
more than in 1942. The 1943 liquidation 
of credit extended by these agencies was 
the highest on record. 

Interest rates on new mortgage loans 
remained on relatively easy terms in 
1943, as Congress ruled that the reduced 
rates of 342 percent for most land bank 
and Land Bank Commissioner loans and 
4 percent for direct borrowing should 
continue until July 1944. 

The presence and extent of inflation- 
ary developments in the present farm 
real estate situation can be gauged in 
the last analysis only in the light of the 
current and prospective farm income 
trends. It is however instructive, par- 
ticularly as an aid in acquiring perspec- 
tive, to compare the trend of farm values 
in this and the previous World War. 

In the years prior to World War I, 
there existed a slightly more pronounced 
buoyancy in farm land prices than in the 
comparable years before World War II. 
The period 1935-39 has been charac- 
terized as one of the most stable periods 
in the history of the United States farm- 
ing and in farm real estate. 

It is also to be noted that land values 
were materially higher before the start 


Chart 5.—Estimated Average Value 
Per Acre of Farm Real Estate ' 
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of the first World War. The Depart- 
ment of Agriculture’s index, based on 
1935-39 values was 124 in 1914 as com- 
pared with 101 in 1939. 

During the four years ending March 
1, 1918, farm real estate values rose 25 
percent to 155, while for the four years 
ending March 1, 1943 the rise approxi- 
mated 18 percent. 

There is a remarkable correspondence 
of over-all movements from year to year 
within the two periods. In 1914-15 and 
in 1939-40, land values showed little or 
no tendency to rise. However, in the 
second year of both war periods, values 
in World War I rose 5 percent while price 
expansion in the second World War was 
less than 1 percent. 

In the last two years of each war ad- 
vances were much more substantial and 
at an increasing rate. In 1916-17, and 
1917-18, real estate prices jumped 8 per- 
cent and 10 percent respectively. The 
1941-42 and 1942-43 rises were 7 percent 
and 9 percent respectively. 

The force behind the upward move- 
ment in both cases was the rapid expan- 
sion of farm incomes resulting from fa- 
vorable production, demand and price- 
cost relations. A major difference in the 
two periods lies in the fact that whereas 
land prices advanced at a somewhat 
more rapid pace in 1914-18, farm incomes 
in that period expanded at a materially 
lower rate than in 1939-43. 

If the years immediately prior to the 
two wars be used as bases (1912-14 in 
World War I and 1937-39 in World War 
II) the percentage increase in cash farm 
income per acre amounted to 70 percent 
in the first period as compared with an 
expansion of 86 percent in the second. 

It would be far better to compare land 
incomes with values in the two periods. 
Attempts to calculate such incomes are 
so beset with thorny theoretical and 
practical problems that only very rough 
estimates of land rents are possible. The 
evidence derived from even these rough 
measures is apparently conclusive that 
in the present world conflict, land values 
have responded much more slowly to 
changes in land income than in the first 
World War. 

The major influences affecting the 
trend of agricultural land values are 
generally well understood. As was stated 
above and as the February SURVEY oF 
CURRENT BUSINESS indicated, production 
and price trends have been, generally 
speaking, quite favorable to farmers. 
Under the stimulus of war demands, farm 
marketings are at record levels, and the 
relation of prices received to prices paid 
has continued to be advantageous to 
farmers. 

Analysis and evaluation of present 
levels and trends in farm land values 
are much more intricate. However, some 
general comments are possible. 

(1) If one is inclined to regard the 
values of farm lands during the period 
before the last war as representative of 
normal, present land values in the na- 
tion as a whole will not appear to be out 
of line. 

But it must be pointed out that so 
many changes in production, technology, 
demand, and prices have occurred in the 

(Continued on p. 20) 
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Trends in the Business Population 


By Howard R. Bowen, Business Structure Unit 


‘THE number of business firms oper- 
ating in the United States has de- 
clined since 1941 by more than half a 
million. This represents a reduction of 
about one-sixth in total number of 
enterprises. 

Also since 1941, partly as a result of 
this decline in number and partly be- 
cause of the great expansion of heavy 
industry incident to the war, the propor- 
tion of the American economy in the 
hands of small business has diminished 
significantly. The fear has frequently 
been expressed that these wartime shifts 
in the structure of American business 
may outlast the war—that they may re- 
sult in a permanent impairment of small 
business. 

In interpreting the future significance 
of these recent developments, it is useful 
to examine long-term trends and tend- 
encies. In this way, the effects of im- 
mediate and perhaps transitory changes 
are placed in perspective with reference 
to the more fundamental and enduring 
causal factors. 

Analysis of long-term trends in the 
business population strongly suggests 
that small business will be able to re- 
cover, at least in part, from wartime 
reverses. In the long view, small busi- 
ness appears to be a persistent and hardy 
American institution. Although the sev- 
eral million small independent enter- 
prises constitute perhaps less than a 
major part of the economy, yet they 
have shown clear evidence of sustained 
vitality. 

During the entire period 1900-1941, 
except for temporary setbacks, the in- 
crease in number of business firms was 
more rapid than the growth of popula- 
tion. In the nine years immediately 
preceding the war, the rate of growth 
in number of business enterprises was 
greater than in any period since 1900, 
and at the outbreak of the war the num- 
ber of firms per capita was probably at 
an all-time high. In the same period, 
small business was maintaining—or 
even slightly strengthening—its relative 
position in the economy. 

It is against the background of such 
facts that the future of small business 
must be appraised. The purpose of this 
article is to present a broad view of both 
recent and long-term trends in the busi- 
ness population in order to place recent 
changes in perspective. 

An attempt is made, so far as available 
facts permit, to answer two questions 
with reference to the past several dec- 
ades: (1) Has the small business sector 
of the economy been declining in rela- 
tive importance? (2) Have the oppor- 
tunities for individual private enterprise 
been narrowing? 

Data will be presented on trends in 
(a) the number of operating business 
firms, (b) the size distribution of the 
business population, and (c) the indus- 
trial composition of the business popu- 
lation. 





This article is one of a series of pub- 
lications on the business population. 
The Department of Commerce has re- 
cently undertaken to compile compre- 
hensive statistics on the subject. 

It is planned to release quarterly 
data on number of operating firms, 
number of new businesses established, 
and number of businesses discontinued, 
with detailed classifications by kind of 
business, by size, and, to some extent, 
by geographic area. 

The detailed statistics covering the 
period 1939 through 1943 will be pub- 
lished in an early issue of the SuRVEY 
OF CURRENT BUSINEssS, and data for sub- 
/ sequent periods will appear at inter- 
vals thereafter. 

The reader is referred to three prior 
studies: Small Retailers Face the War, 
Senate Special Committee to Study 
Problems of American Small Business, 
Print No. 13, pp. 39-53; Small Retail 
Store Mortality, Bulletin No. 22, Eco- 
nomic Series, Bureau of Foreign and 
Domestic Commerce; “Business Discon- 
tinuances, 1940-1942,” SurvEY oF Cur- 
RENT BUSINESS, November 1943, pp. 15- 
20. 











Trends in Total Number of Firms. 

An indication of long-term trends in 
the over-all position of small business— 
and of trends in extent of opportunities 
for individual enterprise—is provided by 
data on changes in the total number of 
operating business firms. It should be 
noted that these data refer to firms—not 
establishments. 

In table 1, several statistical series cov- 
ering various periods between 1900 and 
1943 are presented indicating trends in 
number of business firms or in number 
of persons in the entrepreneurial class. 
In chart 1, these data are presented as 
indexes (1929=100). 

For purposes of comparison, an index 
of total human population is also shown 
in chart 1. 

Though the several series of data 
vary considerably in scope and, perhaps, 
in degree of accuracy, certain general 
conclusions may be derived from them. 

During the period from 1900 to 1929, 
the total number of firms apparently in- 
creased more rapidiy thai: the total hu- 
man population. During the recession 
period of 1929-33, the number of firms 
declined sharply. 

Subsequently, during the long recovery 
period, the number increased steadily 
until a new peak was reached in 1941. 
Following 1941, the number of firms again 
declined abruptly. 

The principal question which remains, 
and it is perhaps the most crucial of all, 
is whether the number of firms in the 
period immediately preceding the war 
was as large, relative to the population, 
as before 1929. That the ratio between 
number of firms and the human popula- 
tion was higher in 1939-41 than at any 
time before 1929 is indicated in three of 
the series presented: proprietors-mana- 
gers-officials, corporate and partnership 


income tax returns, and the estimated 
total number of firms. 

The Dun and Bradstreet series, on the 
other hand, shows that the ratio between 
firms and population was markedly less 
in the immediate pre-war period than at 
any time before 1929. This discrepancy 
is easily explained. The great increase 
in number of firms during the period 1933 
to 1941 occurred largely as a result of the 
sharp increase in number of filling sta- 
tions, eating and drinking places, truck- 
ers, and service concerns. These are the 
very lines of business for which Dun 
and Bradstreet coverage is relatively 
restricted. 

It may reasonably be inferred, there- 
fore, that the ratio between number of 
firms and total population was perhaps 
as great at the outbreak of World War 
II as at any other time since 1900. This 
suggests, at least in terms of numbers, 


Table 1.—Number of Business Firms, as 
Indicated by Various Data, United 
States, 1900-43 


[In thousands] 


| | 
Firms listed| Corporate | 












——- by Dun _| and partner- I roprievois, 
Year digs and jship income) ™#®naeers, 
number Bes ; and 
of firms 1 | Bradstreet,| tax officials 4 
Inc.2 | returns 3 — 
1900 1, 174 1, 725 
1910 1,515 2, 447 
1914 1, 655 
1915 1, 675 
1916 1, 708 
1917 1, 733 
1918 1, 708 
1919 ate 
1920 1, 821 587 2, 793 
1921 1, 927 615 : 
1922 1, 983 671 
1923 1, 996 704 
1924 2, 047 738 
1925 2,113 739 
1926 2, 158 750 
1927 2, 172 758 
1928 : 2, 199 768 
1929 2, 922 2, 213 |} 773 
1930 2, 183 | 764 3, 653 
1931 2, 125 | 746 E: 
1932 2, 077 726 
1933 2, 731 1, 961 719 
1934 1, 974 751 |. 
1935 2, 891 1, 983 756 
1936 2, 010 768 
1937 2, 057 790 
1938 2, 102 | 794 
1939 3, 179 2, 116 807 
1940 2, 156 890 3,959 
1941 3, 274 2,171 
1942 2, 147 
1943 2, 734 2, 013 
! Preliminary estimates based on data derived from 


Bureau of the Census, Bureau of Internal Revenue; 
various State governmental agencies, trade associations, 
and other sources. The estimates refer to firms—not 
establishments. Wherever the basic data used were 
presented on an establishment basis, adjustments were 
made to convert them to a firm basis: Excludes farms 
and professional firms. 

2 Source; Dun and Bradstreet, Inc., Vital Statistics of 
Industry and Commerce, January 1942 and subsequent 
releases. Data refer to July of each year. 

8 Source; Bureau of Internal Revenue. 

4 Source: Alba M. Edwards, ‘‘Social-Economic Groups 
of the United States,” Publications of the American Sta- 
tistical Association, June 1917; “A Social-Economie 
Grouping of the Gainful Workers of the United States,’ 
Journal of the American Statistical Association, Decembet 
1933; Comparative Occupation Statistics for the United 
States, 1870-1940. Figure for 1900 estimated from data 
presented in above publications. 








Ja 


ols, 
TS, 


725 


447 


793 








March 1944 


SURVEY OF CURRENT BUSINESS 


Chart 1.—Growth in Population and Number of Business Firms 
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that the opportunities for individual en- 
terprise had not declined perceptibly 
during the 40 years preceding the war— 
except during the great depression—and 
that the entrepreneurial class was at 
least as numerous in 1941, relatively, as 
in 1900, 1920, or 1929. 

This is a very significant conclusion 
from the point of view of appraising the 
post-war future of individual enterprise. 
In interpreting this conclusion, the fact 
must be considered that the relative num- 
ber of independent farmers has decreased 
during the same period and the number 
of independent professional men in- 
creased. 

It is apparent from table 1 and chart 
1 that the number of firms has declined 
precipitously since Pearl Harbor. The 
number of firms operating in 1943 repre- 
sented about 14.0 percent less than the 
number in 1939 or 16.5 percent less than 
the number in the peak year of 1941. 
This decline in the business population 
was the result of a sharp increase in 
business discontinuances combined with 
a rapid reduction in the rate of entry 
of new firms. 

Business discontinuances occurred at a 
very high rate during the latter part of 
1941 and all of 1942. In the same pe- 
riod, the rate of business entries steadily 
diminished. During the first half of 1943, 
however, the discontinuance rate de- 
clined sharply and the entry rate leveled 
off. By the latter half of 1943, the busi- 
ness population had approximately stabi- 
lized, with the rates of entry and discon- 
tinuance about equal. There is even 
some evidence that the number of firms 
has recently been increasing slightly. 

The wartime decline in number of 
firms has given rise to the view that 
thousands of firms have been forced out 
of business. In fact, the decline can be 
explained only in part by the increase in 
number of business discontinuances. A 


573606—44——2 


substantial part of it must be ascribed 
to the decline in number of business 
births. Moreover, it is probably not 
justifiable to assume, because of the war- 
time increase in discontinuances, that 
firms are being forced out of business in 
unusual numbers. 


Many recent business deaths have been 
mere suspensions with definite plans for 
resumption after the war. Other busi- 
nesses have been closed by their owners, 
who have found alternative opportunities 
more attractive or have been called into 
the armed forces. Indeed, the number of 
business failures has declined, during the 
war, to a new all-time low.’ 


Trends in Business Size 


In order to determine whether the 
relative position. of small business has 
been growing or declining, it is neces- 
sary to show trends not only in number 
of firms but also in the size distribution 
of these firms. It is entirely possible 
for the number of firms to be growing 
and at the same time for the relative 
proportion of the economy in control of 
small firms to be decreasing. In fact, 


1In a recent study of the Department of 
Commerce, it was shown that in 62 out of 
149 cases of wartime mortality among retail 
dealers the decision to discontinue was based 
in part upon alternative opportunities. 
“Twenty-four had attractive opportunities in 
war plants, and four were commissioned in 
the armed forces. Five of the operators were 
drafted, and 5 others were deferred by their 
Selective Service Boards when they closed 
their stores and transferred to war work. 
On the other hand, 13 dealers decided to try 
their luck in other businesses not connected 
with the war and 11, chiefly hardware re- 
tailers, gave as an important reason a desire to 
retire.”"—William T. Hicks and Walter F. 
Crowder, Small Retail Store Mortality, Bureau 
of Foreign and Domestic Commerce, June 
1943, p. 22. 
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as will be shown in this section, that is 
generally what has been happening in 
the United States over the past several 
decades—especially in the period before 
1929. 


Information on trends in size structure 
is limited. Such data as are available 
are subject to weaknesses. Nevertheless, 
by drawing on a variety of sources, it is 
possible to construct a reasonably ade- 
quate picture of the distribution of firms 
by size, covering a fairly long period. 

The most useful available statistics are 
those derived from the corporate tax 
returns as reported by the Bureau of 
Internal Revenue for the years 1918-39. 
These data are obviously limited in scope, 
since they exclude unincorporated firms.’ 
This limitation can partially be over- 
come, however, by making separate com- 
parisons of the corporate and noncorpo- 
rate sectors of the economy. 


The Bureau of Internal Revenue has 
tabulated corporate returns by industry 
and size of corporation for each year, 
1918-39. For the period from 1918 to 
1930, the size classification is based on 
net income, and for subsequent years 
on assets. However, an unbroken series 
with size measured in terms of net in- 
come is available for all industries com- 
bined for the entire period 1918-39. 


For the purposes of this study, the cor- 
porate size data for each year were con- 
verted to cumulative percentage distri- 
butions. On the basis of these distribu- 
tions the percentage of total assets and 
percentage of net income attributable 
to each of the following three groups of 
corporations were computed: the small- 
est 75 percent of all corporations, the 
next 20 percent,’ and the largest 5 per- 
cent. 

Figures are presented for all indus- 
tries combined and, where possible, for 





Corporate income tax data are subject, 
also, to several other limitations: (1) Sub- 
sidiary corporations are reported separately 
from their parent companies. This tends 
toward understatement of the degree of 
concentration among very large firms. How- 
ever, since the subsidiaries of very large 
companies are also generally large, this does 
not significantly alter the general character 
of the size distribution. 

Prior to 1934, consolidated returns were per- 
missible only for common carriers by railroad. 
The number of consolidated returns in 1933 
was 7,101, and in 1934 was 445. 

(2) To the extent that corporate securities 
are held by other corporations, assets and 
income tend to be duplicative. Dividends 
from domestic corporations were included in 
net income beginning in 1936. 

(3) In the size distributions by assets, only 
those corporations submitting balance sheets 
were included. 

(4) Since large corporations tend to pay 
out a larger proportion of their earnings as 
interest on bonded indebtedness, the income 
on the total investment tends to be under- 
stated as compared with that of smaller firms. 

’The absolute size, in terms of net income 
or assets, of the corporations within these 
several classes varies from year to year. In 
general, the smallest 75 percent consists of 
companies with annual net income of less 
than 10 thousand dollars and assets of less 
than 250 thousand dollars. The largest 5 
percent comprises companies with annual 
net income of more than 100 thousand dol- 
lars and assets in excess of 2 or 3 million 
dollars. 
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all industries excluding the finance 
group,’ and for manufacturing. The 
data, presented in tables 2, 3, and 4, 
and in chart 2, clearly reveal that the 
proportion of corporate net income 
earned by the smaller corporations de- 
clined steadily and rapidly during the 
period from 1918 to 1932.° 

Calling attention to this trend, Gardi- 
ner C. Means wrote in 1930: 

“* * * the large corporations are 
already so important and are so rapidly 
increasing in importance that if this 
growth continues at its present rate, 
most of the industrial wealth and ac- 
tivity of the country will soon be in the 
hands of a few huge units.” * 

However, this rapid decline in the rela- 
tive position of small corporations was 
apparently arrested in 1932. Between 
1932 and 1939, the share of the smallest 
75 percent of the corporations in total 
corporate income varied without a pro- 
nounced trend either upward or down- 
ward. The share of the next larger 20 
percent, however, increased slightly so 
that the percentage assignable to the 
largest 5 percent decreased somewhat. 

The proportion of corporate assets 
held by the smaller corporations de- 
clined perceptibly during the period 
1931-39. However, when the finance 
group is excluded no significant trend 
in the proportion of assets belonging to 
the smaller companies is observable. It 





4The exclusion of the finance group, 
which comprises banks, investment compa- 
nies, insurance companies, holding compa- 
nies, real estate firms, etc., was designed to 
avoid duplication of assets and income aris- 
ing from the fact that such concerns are 
large owners of companies in other indus- 
tries. 

5’ These conclusions may be compared with 
those of Gardiner C. Means, who combined 
data on the assets of the 200 largest non- 
financial corporations and ali nonfinancial 
corporations for the period 1909-29. Accord- 
ing to his estimates, the annual rate of 
growth of the assets of the 200 largest and 
of all nonfinancial corporations was as 


follows: 
200 All 
largest (per- 
Year (percent) cent) 
REE Se eee 5.4 3.6 
ites within twee 6.1 4.4 
I lin wees thins atin 1% 4.9 


Mr, Means also estimated the percentage 
relation between net income of the 200 larg- 
est and all nonfinancial corporations as 
follows: 


Year Percent | Year Percent 
eee aah MER i. 37.1 
| CAE IE fe ais 40.0 
SEE EAE > 2) | are 38. 4 
(BIR RSE 2 'e. ate 40.4 
SRG Chan 2. 2 See 43.2 


See A. A. Berle, Jr., and G. C. Means, The 
Modern Corporation and Private Property, 
1932, pp. 36-7. A later study revealed the 
following relationship between the assets 
of the 200 largest and of all nonfinancial 
corporations: 


Year Percent | Year Percent 
SN EE es 54i-90ee 3. 55.5 
Bi csk denen 2 eee 57.0 
| Ee ae 57.0 


See National Resources Planning Board, 
Structure of the American Economy, p. 107. 


*“The Growth in Relative Importance of 
the Large Corporation in American Economic 
Life,” American Economic Review, March 
1931, pp. 10-11. ‘ 
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may reasonably be concluded, on the 
basis of available corporate data, that 
the relative position of the smaller cor- 
porations was not materially weakened 
during the period 1932-39. 

These conclusions refer, of course, only 
to the corporate sector of the economy. 
They reveal nothing about the progress 
of unincorporated business. The ques- 
tion remains as to whether the entire 
corporate group, representing chiefly the 
relatively large firms, gained or lost in 
importance as compared with the nu- 
merous group of unincorporated firms, 
consisting chiefly of very small busi- 
nesses. 

Unfortunately, the comparison is made 
difficult by the paucity of data on the 
latter group and by the tendency—espe- 
cially prior to 1930—for an increasing 
proportion of businesses to assume the 
corporate form. An examination of 
available information indicates, however, 
that the corporate sector of the economy 
rapidly increased in relative importance 
during the period prior to 1929. It has 
maintained a relatively constant posi- 
tion since that time.’ 


*The Bureau of the Census compiles sep- 
arate data for corporate and noncorporate 
establishments in manufacturing, wholesale 
trade, and retail trade. 

For manufacturing, the data are available 
over a long period, but for wholesale and 
retail trade they are available only for the 
period 1929-39. Moreover, because of 
changes in census classifications and cov- 
erage, the data are not strictly comparable 
through time. According to these statistics, 
the proportion of total value of manufac- 
tures produced in corporate establishments 
was 88 percent in 1919, 92 percent in 1929, 
and 93 percent in 1939. 

For wholesale trade, the percent of sales 
accounted for by corporate establishments 
was 73 in 1929 and 74 in 1939, and for retail 
trade the corresponding percentage was 47 
in both 1929 and 1939. 
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These conclusions agree with those de- 
rived from the analysis of corporate sta- 
tistics, namely, that the relative position 
of smaller firms was declining during 
the period prior to the Great Depression, 
but that this downward trend was there. 
after halted. 


Another approach to the determina- 
tion. of trends in the relative position of 
small business involves an analysis of 
census data relating to size of establish- 
ments. These figures cover both cor- 
porate and noncorporate business, but 
are reported on the basis of establish- 
ments rather than firms. 


Table 5, derived from these figures, 
shows the proportion of wage earners or 
sales in large and small establishments 
(in manufacturing, wholesale trade, and 
retail trade) for various years, 1914-39, 

In manufacturing, the relative impor- 
tance of the large plants increased sig- 
nificantly between 1914 and 1929, but de- 
creased between 1929 and 1939. 


In wholesale and retail trade, the pro- 
portion of sales accounted for by the 
largest 5 percent of stores increased be- 
tween 1929 and 1939, but at the expense 
of the next largest 20 percent. The pro- 
portion of sales in the hands of the 
smallest 75 percent of firms remained al- 
most constant. 


The net conclusions to be drawn from 
all the evidence presented in this sec- 
tion are: (1) that the relative impor- 
tance of the small business sector of the 
economy generally declined during the 
period between World War I and the 
Great Depression, and (2) that between 
1932 and 1939 little change in the rela- 
tive position of small and large firms 
occurred. 

In the next section, evidence to show 
wartime changes in the size structure of 
the business population will be presented. 


Chart 2.—Percentage of Total Corporate Net Income Received by the 
Smallest 95 Percent of Corporations ' 
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1 Includes only corporations which reported a net income. 

Sources: U. S. Department of Commerce based upon data compiled by the U. S. Bureau of 

Internal Revenue. 
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War Changes in Business Size 


The most comprehensive available in- 
formation on recent changes in the rel- 
ative position of small and large firms 
is that derived from the employer rec- 
ords of the Bureau of Old Age and Sur- 
vivors Insurance. These records include 
all firms having one or more employees 
within covered industries. 

In table 6, the percentage of total em- 
ployment reported by employees of vari- 
ous size classes is shown for the years 
1938-42. A steady decline is indicated 
in the percentage of employment ac- 
counted for by the smallest 75 percent 
of employers and also by the next 20 
percent. A corresponding increase is 
shown by the largest 5 percent of em- 
ployers. Particularly noticeable is the 
large shift that occurred between 1940 
and 1942. 

Other information, though somewhat 
fragmentary in character and difficult of 
interpretation, reinforces the conclusion 


Table 2.—Percent of Total Corporate Net 
Income Reported by Small and Large 


Corporations, Size Measured in Terms 
of Net Income, 1918-39 


{Corporations with net income only] 
} All industries 


Smallest | 








Year Next 20 Largest 5 
Total 75 percent | percent of | percent of 
“| of corpora- | corpora- corpora- 
tions tions tions 
a. ...- 100 6. 03 14. 37 79. 60 
. ae 100 7.01 16. 26 | 76. 73 
.......| 100 5.77 15.31 | 78. 92 
1921........| 100 6. 34 16. 06 | 77. 60 
1922. _ - 100 5. 62 16. 71 77.67 
1923.......-| 100 5.28 16. 44 | 78. 28 
Sa 100 5. 52 16. 06 78. 42 
1925__- 100 4.97 15. 44 } 79. 59 
1926........; 100 4. 52 14. 35 81.13 
1927... -| 100 4. 66 14. 63 80. 71 
1928... 100 4.43 13. 03 82. 54 
1929. 100 3.97 11. 69 84. 34 
1930... 100 4.09 10. 63 85. 28 
.....-| 100 4. 46 | 10. 78 84. 76 
1932_. 100 2.71 | 10. 70 86. 59 
1933__- | 100 3. 08 | 13. 10 83. 82 
1934... 100 3. 70 14.77 81. 53 
ae ..:) 106 | 3. 90 14. 73 81. 37 
1936... .- 100 | 3.32 | 12. 85 83. 83 
Sa 100 | 3.07 11.58 | 85. 35 
a 100 | 3. 52 12. 05 84 43 
1930........| 100 3. 40 12.11 | 84. 49 
All industries except finance group 
1918___- 100 | 6. 56 14. 51 | 78. 93 
Mee........| 100 | 5.77 16.16 | 78. 07 
a.......| 100] 5. 36 15. 85 78. 79 
1922.__ 100 | 5. 51 | 16. 21 | 78. 28 
a... 100 | 5. 53 | 15. 53 | 78.94 
e........| 100 | 4.96 | 15. 23 | 79. 81 
1925... _- 100 4.91 14. 04 | 81.05 
1926......._| 100 3. 94 13. 29 82. 77 
1927........| 100 | 4.17 13. 90 | 81. 93 
1928........| 100 | 4.03 | 12. 45 | 83. 52 
a | 100 | 3. 62 | 11.14 85. 24 
1930_.......| 100 | 3. 50 | 9. 84 86. 66 
Manufacturing 
| 
me........| 100 6. 33 | 17. 58 76. 09 
1920.......| 100 | 6. 42 | 17. 92 75. 66 
1921........| 100 | 7. 28 | 19. 18 | 73. 54 
ae 100 | 6. 72 19.19 | 74. 09 
Pe...) 100 | 6. 40 | 18. 07 75. 53 
1924. 100 6.16 | 16. 92 76. 92 
1. 100 | 5. 98 | 16. 29 | 77.73 
tess. ....| 100 | 5. 28 | 15.12 | 79. 60 
1927_.......| 100 | 5. 54 | 16. 56 | 77. 90 
1928......._| 100 4. 94 | 14. 69 | 80. 37 
Se 100 4. 49 | 13, 42 | 82. 09 
1930 100 3. 42 | 11. 82 | 84. 76 
| 








Source: Basic data from Bureau of Internal Revenue. 
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Table 3.—Percent of Total Corporate Net Income Reported by Large and Small Cor- 
porations, Size Measured in Terms of Assets, 1931-39 


(Corporations with net income only] 


All industries except 


All industries finance group Manufacturing 

Y ear Smallest; Next 20 | Largest 5 Smallest | Next 20 Largest 5 Smallest) Next 20 | Largest 5 
75 per- | percent | percent 75 per- | percent | percent 75 per pereent | percent 

Total, cent of | of cor- ofcor- Total) cent of | of cor- of cor- | Total cent of | of cor- of cor- 

corpo- pora- pora- corpo- pora- pora- corpo- pora- pora 

rations tions tions rations tions tions rations tions tions 
1931 ’ 100 8.70 14. 03 77. 27 100 6. 50 11.31 §2. 19 100 5.95} 15.91 78. 14 
1932 , 100 6.97 15. 49 77. 54 100 5. 46 3. 60 80. 94 100 6.57] 18.31 75, 12 
1933 100 7. 57 17. 61 74. 82 100 6. 58 15. 99 77.48 100 7.71 22. 39 69. 90 
1934 100 8. 49 20. 09 71. 42 100 7. 58 18. 38 74. 04 109 8. 28 24. 23 67. 49 
1935 100 &. 65 20. 76 70. 59 100 7. 48 18. 57 73. 95 100 7. 82 23. 87 68. 31 
1936 100 7. 26 19. 68 73. 66 100 6. 79 16. 56 76. 65 100 6. 76 21. 43 7L. 81 
1937 100 6. 60 17. 64 75. 76 100 6. 28 15. 72 78. 00 100 6. 31 19.96 | 73. 73 
1938 100 7. 31 17.75 74. 94 100 6. 64 15. 32 78. 04 100 7.41 20. 48 | 72. 11 
1939 100 6. 91 17. 93 75. 16 100 6. 18 15. 23 78. 59 100 6. 86 20. 78 | 72. 36 

Source: Basic data from Bureau of Internal Revenue. 


Table 4.—Percent of Total Corporate Assets Reported by Small and Large Corporations, 
Size Measured in Terms of Assets, 1931-39 


[Corporations with and without net income] 


All industries All industries except finance group Manufacturing 

Tei Smallest) Next 20 | Largest Smallest; Next 20 | Largest Smallest} Next 20 | Largest 
= 75 per- | percent 5 percent 75 per- | percent |5 percent 75 per- | percent 5 percent 

Total; cent of | ofcor- | ofcor- | Total) centof | ofcor- | ofcor- | Total cent of | of cor- | of cor- 

corpora-| pora- pora- corpora-| pora- pora- corpora-| pora- pora- 

tions tions tions tions tions tions tions | tions tions 
1931 100 4. 98 12. 64 82. 38 100 4. 44 9. 26 86. 30 100 | 5.39 | 14. 50 | 80. 11 
1932 100 4. 51 11. 23 84. 26 100 3. 84 9. 27 86. 89 100 | 5.03 | 13. 47 81. 50 
1933 100 | 4.34 10. 77 84. 89 100 3. 64 9.28 | 87.08 100 | 4.95 | 13.54 | 81. 51 
1934" 100 | 4.13 12. 02 83. 85 100 4.02 10. 71 85. 27 100 5.72) 16.53 | 77. 75 
1935 : 100 4. 06 11. 68 84. 26 100 4.14 10. 95 84. 91 100 | 5.71 16. 55 | 7.74 
1936 100 4.05 | 11. 44 84. 51 100 | 4. 58 11. 41 84. 01 100 | 5. 60 16. 03 78. 37 
1937 100 4. 02 11.00 84. 98 100 | 4. 49 11.10 84. 41 100 5.45 | 15. 61 78. 94 
1938 100 3. 94 10. 58 85. 48 100 | 3. 98 9.97 | 86.05 100 | 5. 42 | 15. 50 79. 08 
1939 100 3.90 | 10.41 85. 69 100 | 4. 00 10. 05 85. 95 100 | 5. 34 15. 68 | 78. 98 


i 


Source: Basic data from Bureau of Internal Revenue. 


that the relative importance of small 
firms has declined during the war period. 
A recent study of the wartime operations 
of small manufacturing firms makes pos- 
sible a comparison of the employment 
and output of small and large manufac- 
turing firms.’ 

From this study, it appears that the 
output of small concerns, defined as sin- 
gle-establishment firms having fewer 
than 125 wage-earners in October 1942, 
remained approximately constant dur- 
ing the two-year period from January 
1941 to January 1943. For this group, 
the increase in employment was 1 per- 
cent and the increase in value of prod- 
uct, largely attributable to price in- 
creases, was 16 percent. 

On the other hand, data from other 
sources indicate that the output of larger 
firms increased very considerably dur- 
ing the same period. The increase of 
employment within larger firms was ap- 
proximately 62 percent and the increase 
in value of product about 96 percent. 
The difference in trend of output be- 
tween small and large firms was par- 
ticularly evident in the metals industries. 
(See table 7.) 


®*“Impact of the War Upon Smaller Manu- 
facturing Plants,” Survey or CURRENT BusI- 
NESS, July 1943, pp. 19-24, and September 
1943, pp. 19-24. 


_ : . 


Similar results were obtained from a 
study of employment in June 1942 and 
June 1943 for a large sample of identical 
manufacturing establishments. Since 
these statistics are on the basis of es- 
tablishments, not firms, they are here 
relevant only to the extent that size of 
establishment is related to size of firm. 

During this period, the percentage of 
employment within the largest 25 per- 


Table 5.—Percent of Total Wage Earners 
or Sales Reported by Small and Large 
Establishments, Manufacturing, Re- 
tail Trade, and Wholesale Trade 


[Size measured by number of wage earners for manu- 
facturing and by sales for retail and wholesale trade] 














| } 
| Smallest | Next oth Largest . 
, | 75 percent | percent of | percent o 
Year | Total | “of estab- | establish- | establish- 
| lishments | ments ments 
Manu fac- | 
turing | 
wage earn- | 
ers: 
1914.__| 100 | 13.2 31.6 55.3 
1929._.._| 100 10. 5 29.7 59.8 
1939____ 100 | 11.5 30.7 57.9 
Retail sales: } 
1929 100 | 23. 4 31.9 44.7 
1935 100 | 23.9 | 30. 4 45.7 
1939 | 100 | 24.1 | 29.3 46.6 
W holesale 
sales: 
1929 100 | 19. 5 | 41.0 39.5 
1935 | 100 | 19. 5 | 36. 1 44.5 
1939 100 | 19.6 | 34.9 45.5 
| | 








Source: Basic data from Bureau of the Census. 
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Table 6.—Percent of Total Employment 
Reported by Large and Small Firms, 
1938-42 ! 


{Size measured by number of employees in last pay 
period of quarter] 











| Percent reported by 
| 


Year and quarter Total Smallest | Next 20 | Largest 5 





\75 percent) percent | percent 
of firms | of firms | of firms 

a —— = 
1938—Ist quarter__; 100 | 12.5 18. 4 | 69. 1 
1939-——3d quarter__| 100 | 11.8 | 18. 2 | 70. 0 
1940—3d quarter__| 100 | 11.6 | 18. 1 70.3 
1942—3d quarter__| 100 | 9.4 | 14.3 | 76.3 

| | 





! Omits firms reporting no employees in last pay period. 
Data for 1941 not available. 


{ Source: Bureau of Old Age and Survivors Insurance. 


cent of the establishments in the sample 
increased from 83.4 to 85.0. Similarly 
the percentage of employment accounted 
for by establishments having more than 
500 wage earners increased from 67.6 
in June 1942 to 72.0 in June 1943.” 

Both of these studies suggest, though 
the statistics are not sufficiently compre- 
hensive to prove, that the proportion of 
manufacturing production in the hands 
of smaller firms has declined during re- 
cent years—largely as a result of the in- 
creased importance in wartime of large- 
scale heavy industry. This conclusion 
is supported, it may be added, by other 
miscellaneous evidence. 

In retail trade, there are indications 
of some increase since 1939 in the rela- 
tive importance of larger firms. The 
differences are not striking, however, and 
there is reason to believe that more re- 
cently the smaller firms have been re- 
gaining their former position. 

Table 8 presents indexes derived from 
a sample survey of the Bureau of the 
Census on the sales and inventories of 
independent retail stores in 1942 as com- 
pared with 1939 for all stores and for 
stores with sales of $100,000 and more. 

In most lines of retail trade the sales 
of larger stores show a greater increase 
than those of smaller stores during the 





1 Similar results were obtained from a 
study of employment between 1939 and 1943. 
The number of workers in plants having 
more than 500 wage earners increased by 
about 175 percent, whereas the number in 
plants having fewer than 500 wage earners 
increased by only 25 percent. ; 
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period since 1939. Moreover, in the 
same period the inventories of the larger 
stores also have increased more rapidly 
than those of the smaller concerns. 

Another test of the relative progress 
of small and large retail firms is pro- 
vided by a comparison of the sales of 
independent and of chain and mail- 
order stores. A recent comprehensive 
study of the subject indicates that the 
relative proportion of total sales ac- 
counted for by the two groups has re- 
mained approximately constant since 
1939. 

The chains enjoyed a large relative 
gain in 1942, but in 1943 the pre-war 
relation between chains and independ- 
ents was approximately restored.” 

The recent trend of sales of large re- 
tail firms, represented by chain and 
mail-order firms and by department 
stores, and of small retail firms as rep- 
resented by independent stores, is shown 
by the following indexes, each express- 
ing 1943 sales as a percent of 1939 sales: 


Ce ee eee 150 
Independent stores (including in- 
dependent department stores)-___ 149 
Department stores (including mail- 
OE ee eee 153 
Chain and mail-order stores____-_-__- 152 


Trends in Industrial Population. 


An adequate study of changes in the 
business population must take into ac- 
count the rapidly shifting industrial 
composition of American business firms. 
This is particularly important in study- 
ing the role of small business. 

For example, it is easy to conclude 
that the opportunities for small business 
are narrowing from the observation that 
production is becoming more concen- 
trated within the larger firms of one or 
more particular industries. Such a con- 
clusion may be unwarranted if other in- 
dustries technically suited to small busi- 
ness are emerging to provide new outlets 
for small-scale enterprise. 

In fact, it would be logically possible 
for increasing concentration to be oc- 
curring in every single industry taken 
separately without disturbing the rela- 
tive position of small and large business 
in the economy as a whole. For this 


See Reba L. Osborne, “Retail Sales of 
Chain and Mail Order Firms,” Survey or 
CURRENT BUSINESS, February 1944, p. 13. 


Table 7.—Wage Earners and Value of Product of Manufacturing Firms, by Industry 
Group and Size of Firm, January 1943 Compared with January 1941 











as percent of number in January 1941 


cent of value in January 1941 





= 
Number of wage earners in January 1943 Value of product in January 1943 as per- 





Industry group Fi oe . a Ps 

oo cme - | F ae em- | ee em- 

. ploying | ploying 126 J . ploying ploying 126 
All firms ! 0-125 wage or more wage All firms ¢ | 0-125 wage | or more wage 

| earners 2 earners? | } @arners? | earners 3 
All included industries ...___. 14 | 101 | 162 | 172 116 196 
Metals group....._.-..--- 133 | 109 | 198 | 204 125 220 
Textiles—apparel—leather- 105 100 | 107 144 117 157 
ee eee. cl 119 85 | 148 | 165 114 209 
Other industries. -___-_--- 129 | 99 146 135 105 152 





1 Source: U. 8. Department of Labor. 


2 Source: Department of Commerce. For a full description of these data, consult SURVEY OF CURRENT BUSINESS, 


July 1943, pp. 19-24 and September 1943, pp. 19-24. 


3 Estimated from data covering small firms and all firms. 
4 Source: U. 8S. Department of Commerce estimates of manufacturing shipments. 
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Table 8.—Index of Sales and Inventories 
of Independent Retail Stores in 1942, 
all Stores, and Stores With Annual 
Sales of $100,000 and over! 


[1939= 100} 


== —= 


Sales Inventories 
| Stores | Stores 
Kind of business with With 
All | salesof| All | sales of 


stores | $100,000) stores | $100,000 
and | and 
over | over 
Total, al! kinds of | 
business 123.3 125.6 | 132.3 138, 8 
Food stores | 132.0 | 130.7 | 131.6) 139.4 


Eating and drinking 
places 

General stores 
food) __.- 136.8 141.6 | 110. 


(with 


1 

Package liquor stores 168. 0 | 172.4 | 162.7 198, 2 
Florists 120.2} 142.7 | 119.1 100, 2 
Filling stations 105. 4 116.5 | 111.5 120.8 
Drug stores 142.6 | 154.7 | 113.4 123.5 
Dry goods and general 

merchandise stores 152.8 157.9 | 115.7 121, 4 
Men’s clothing and 

furnishing stores 151.5 155.4 | 137.6 147.3 
Family clothing stores_| 149.9 150.8 | 128.4 131.9 
Women’s ready-to-wear 

stores 145.7 145.1 | 142.0 146.0 
Shoe stores 157.8 160.8 | 121.6 121.6 
Sporting goods stores 150.2} 160.5 |} 118.9 123.4 
Jewelry stores 181.7 177.7 | 120.9 125.9 
Automotive group, 

total 46.7 47.6 | 138.2 145.9 
Motor-vebicle dealers 15.9 417.0 | 139.2 146.6 
Furnitme stores 133.8 134.3 | 143.3 150, 5 
Household applicance 

dealers 88.5 84.0 | 103.5 105, 2 
Radio and musical in- 

strument stores 133. 4 144.2 | 123.1 126.3 
Hardware stoies 140. 4 143.8 | 101.1 105.7 
Lumber and building 

material stores 134.9 144.8 | 105.0 110.6 


Heating and plumbing 


equipment stores 105. 3 


140. 4 163. 6 


! Source: Bureau of the Census. The original data on 
sales and inventories were available for a large number of 
identical stores for each of the following 2-year periods: 
1939-40, 1940-41, and 1941-2. The percentage change for 
each class of stores was computed for each 2-year period, 
and these percentages were linked to derive the percent- 
age change for the entire period 1939-42. The resulting 
indexes show the general trend of sales and inventories 
for stores of each class, but not for identical stores through 
the whole period 1939-42. 


to happen, it is only necessary that suf- 
ficient expansion occur in industries 
suited to small-scale enterprise. ‘There- 
fore, a recognition of the rapidity with 
which the industrial composition of the 
business population changes is most 
important. 

The history of American business re- 
veals a steady shifting in the relative 
number of firms in various lines of busi- 
ness. In many lines of business the 
number of firms has declined either be- 
cause of increasing concentration of pro- 
duction in large firms or because of re- 
duction in demand. In other lines, the 
numbers have increased in mushroom 
fashion, and totally new kinds of busi- 
ness have emerged which were almost 
unknown a few decades ago. 

Indeed, had it not been for the rapid 
development of “small-business” indus- 
tries (e. g., eating and drinking establish- 
ments, filling stations, radio repair shops, 
beauty shops, etc.) the trend toward con- 
centration for the economy as a whole 
would have been much more rapid than 
it has been in fact. 

The fluidity of the business population 
with respect to industrial composition is 
illustrated by data on estimated changes 
between 1929 and 1939 in the number of 











344 


‘ies 
ual 


47.3 
31.9 
46.0 
(21.6 
23.4 
25.9 
45.9 
46. 6 
50. 5 


105. 2 


26.3 
05. 7 


10.6 


17.9 


8 OD 
er of 
iods: 
e for 
riod, 
rent- 
Iting 
ories 
ugh 


uf- 
ries 
re- 
rith 
the 
ost 


hive 
Isi- 
the 
be- 
ro- 
re- 
the 
om. 
Isi- 
10st 


pid 
us- 
sh- 
ops, 
on- 
1ole 
han 


‘ion 
n is 
ges 
r of 





March 1944 


firms operating within the various major 
industrial groups. In finance, mining, 
manufacturing, and construction, the 
combined net decrease in number of firms 
was about 82,000 or 3 percent of the 
total business population. On the other 
hand, a combined increase amounting to 
more than 350,000 firms, or 12 percent of 
the total business population, occurred 
in transportation, wholesaling and re- 
tailing and the service trades. 

Similar variations in the make-up of 
the business population are evident 
from an analysis of the various kinds of 
pusiness within each of the several major 
industrial groups. For example, during 
the period 1914-37, out of 204 manu- 
facturing industries, 109 showed declines 
jn number of establishments totaling 
98,916—whereas 95 showed increases ag- 
gregating 20,386.” 

Similarly, of the 67 industries classi- 
fied within the service trades 24 regis- 
tered a decline in number of establish- 
ments during the period 1935-39 amount- 
ing altogether to about 53,000, and 43 
registered an increase totaling about 
47,000 establishments. Similarly, of 21 
lines of retail trade,’ 12 showed a decline 
in number of stores totaling 134,994, and 
9 showed an increase amounting to 
428,984. 

In each of the three industrial groups 
studied—manufacturing, service trades 
and retail trade—there were 27 business 
classifications in which the increase in 
number of establishments exceeded 100 
percent within the periods studied. On 
the other hand, there were 67 kinds of 
business in which the number of estab- 
lishments decreased by 25 percent or 
more. 


The Role of Small Business 


Statistical evidence presented suggests 
the existence of four clearly defined 
periods in the history of the business 


population: 
(1) From. 1900 to 1918, the number of 
business firms apparently increased 


more rapidly than the human popula- 
tion. No comprehensive data on the 
size structure are available for this 
period. 

(2) From 1918-29, the relative increase 
in number of business firms continued, 
but the proportion of the economy in 
the hands of very large firms increased 
rapidly. 

(3) During the period 1929-41, the 
number of firms declined abruptly up 
to 1933 and then increased very rapidly 
until, in 1941, the ratio between busi- 
hess firms and human population was 
greater than in 1929. The relative por- 
tion of the economy in the hands of 
small and large firms fluctuated during 
this period, with a probably slight gain 
for small business. 

(4) Since 1941, the number of firms 
has declined sharply. This decline 





”Only those industries were included in 
this comparison for which comparable data 
for the years 1914 and 1937 were available. 
ae are in terms of establishments—not 

s. 

“Separate classifications within each of 
the following groups were combined: Food, 
hardware, apparel, general merchandise, fur- 
oiture, and automotive. 
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ceased in the middle of 1943, however, 
and since then the number has remained 
about stationary. During the war period 
the growth of large business has been 
such that the proportion of the economy 
accounted for by smal! firms has appar- 
ently declined. These conclusions are 
subject to two important qualifications. 

First, it must be noted that the changes 
in the distribution of American busi- 
ness firms by size classes have not been 
violent. Throughout the entire period 
under study, the general pattern of size 
distribution has remained remarkably 
constant. 

Indeed, when the firms or establish- 
ments of the United States are classified 
by size on the basis of assets, net in- 
come, sales, or employment, the per- 
centage of firms within each class 
remains approximately the same even 
over long periods of time. This is true 
because the changes referred to in ear- 
lier sections have occurred among the 
very large firms, which percentagewise, 
are few. 

Second, from the fact that the relative 
position in the economy of small busi- 
ness apparently declined during the pe- 
riods before 1929 and since 1939, it must 
not be concluded that the absolute im- 
portance of small business also declined. 
In fact, during both periods, small busi- 
ness at least maintained its absolute 
level of activity. 

Third, the conclusions presented ignore 
possible increases in the economic power 
of large firms through various informal 
controls over smaller firms, e. g., financial 
control, price leadership, and control of 
dealer franchises. 

On the basis of the statistical analysis 
presented in this article, certain conclu- 
sions may be drawn concerning the 
probable future of small business. In the 
first place, there is abundant evidence 
that small business is an institution of 
great vitality, as indicated by the con- 
tinued growth in numbers of enterprises 
and by the fact that the relative position 
of small firms was gaining slightly dur- 
ing the years preceding the war. 

Against this background, it seems 
highly probable that a post-war resur- 
gence of small business will occur with 
the removal of the obvious wartime ob- 
stacles to the opening of new firms, with 
the return of potential business men 
from the armed forces and war jobs, and 
with the restoration of the civilian 
economy. 

Even with a sizable post-war increase 


-in number of firms, however, it does not 


necessarily follow that the relative im- 
portance of small firms will be as great 
as before the war. That depends in part 
on the extent of growth among large 
firms. 

In appraising the effect of the war upon 
the size structure of American business 
firms, it must be noted that conversion 
of the American economy to a war basis 
has meant, above all, a great increase 
in the relative importance of manufac- 
turing. This has been particularly true 
within the heavy industries in which 
large-scale operations are customary. 

The great expansion in output of air- 
craft, ships, guns, tanks, trucks and 
other war materials, and the develop- 
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ment of auxiliary industries, have in- 
evitably tended to increase the relative 
proportion of output produced by large 
firms. This is in itself sufficient to ex- 
plain much of the relative gain in the 
output of larger firms during the war 
period. 

With the return to a peacetime struc- 
ture of production placing less emphasis 
upon heavy industries and with a larger 
portion of the economy devoted to con- 
sumer goods, it may be expected that 
the relative position of small and large 
firms will be restored, at least in part." 

When these and the other factors of 
wartime change in the relative status of 
small and large firms are viewed against 
the remarkable persistence of small busi- 
ness, it may reasonably be doubted that 
the wartime dislocations will drastically 
affect the future size structure of Amer- 
ican business. It seems probable that, 
given a continuation of pre-war condi- 
tions, old relationships will tend to be 
reestablished. 

The war may have speeded up trends 
favoring larger firms in certain indus- 
tries but, on the other hand, the war has 
probably also been accompanied by the 
development of new opportunities for 
small business. In the past, small busi- 
ness has held its position, not by main- 
taining its status within each kind of 
business, but rather by ceaselessly de- 
veloping opporiunities in new fields. 
There seems to be no valid reason for 
assuming that this process has been 
brought to an end by the present war. 


The degree of concentration of produc- 
tion in large firms probably varies with gen- 
eral business activity. Periods of high-level 
activity are characterized by the expansion 
of output in durable goods or heavy indus- 
tries, and periods of slump by the contraction 
of these industries. 

Hence, if the durable goods industries are 
active in the immediate postwar period, as 
well they may be, the wartime concentration 
may persist long after the war. This should 
be interpreted, however, not as indicating 
that production has become more concen- 
trated per se, but rather that the structure 
of production has changed, giving more 
prominence to the particular industries in 
which large firms are necessary for technical 
efficiency. 


BLOOD NONOR SERVICE 
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Retail Inventories in the War Period 


By Louis J. Paradiso, Current Business Analysis Unit 


BUSINESS firms have always been 
vitally concerned with the size and 
nature of their inventory holdings. In 
periods of prosperity as well as of de- 
pression, the profit position of a firm is 
invariably affected by the decisions made 
with respect to accumulation or liquida- 
tion of inventories. In a war period in- 
ventory policy is not only of great im- 
portance to business itself but it in- 
fluences government price, rationing and 
production policies. : 

Three major factors have influenced 
the movement of retail inventories dur- 
ing the war period: (1) fear of price 
rises and of shortages of goods which 
led to unusually large accumulations 
from the end of 1939 to the middle of 
1942, (2) curtailed or complete stoppage 
of production of many goods, particu- 
larly the metallic consumer goods, which 
resulted in severe inventory declines in 
these lines, after the middle of 1942, and 
(3) the tremendous increase in con- 
sumer incomes relative to consumer 
goods output which induced widespread 
curtailment of wholesale and retail in- 
ventories during the past year and a 
half. 

An examination of retail inventory 
data during the war period reveals that 
the dollar value of all retail inventories 
at the end of 1943 was about 10 percent 
above that at the end of 1939, a few 
months after the outbreak of war in Eu- 
rope. In detail the value of inventories 
of each major group of nondurable 
goods stores gained over the 4-year pe- 
riod, while with few exceptions, each 
major group of durable goods stores suf- 
fered significant inventory declines. The 
latter trend, of course, reflected the stop- 
page of the flow to retail outlets of such 
durable goods as passenger automobiles, 
radios and household appliances. 

It would be erroneous, however, to con- 
clude from the fact that the value of in- 
ventories of nondurable goods stores in- 
creased in the four years since 1939, that 
the quantity of goods on retailers’ shelves 
was necessarily greater. Because of price 
increases, which in many lines of goods 
such as foods, wearing apparel and cer- 
tain jewelry items were very substantial, 
inventories were constantly revalued up- 
ward as replacements were made at 
higher cost. 

Consequently, after adjusting for the 
price rises, the physical stocks in many 
nondurable goods stores at the end of 
1943 were substantially below the quan- 
tities held at the end of 1939. Since the 
peak levels of these inventories were 
reached in the third quarter of 1942, it is 
clear that the inventory liquidation in 





Notre—The author wishes to acknowledge 
the contributions of Hugh J. May who pre- 
pared most of the statistical material and 
of Christopher C. Frishe who assisted in the 
early stages of the study. 


the past 15 months was very considerable 
in most lines of retail trade. 

The significance of this development 
lies in the fact that the record volume of 
retail sales during the past year and a 
half was achieved in part by substantial 
inventory reductions in practically all 
lines of trade, although the bulk of the 
sales came, of course, from current pro- 
duction. 

The indicated trends in retail inven- 
tories and the kinds of stocks held by 
retailers have important implications for 
the postwar period. Numerous retailers 
now have greatly reduced or entirely 
liquidated stocks of many types of goods. 
Others possess inventories of “victory” 
goods made of substitute materials or of 
wartime design which may prove diffi- 
cult to sell when peacetime quality prod- 
ucts are again available. 

Thus, it is clear that after the end of 
the war retailers will«find it necessary to 
accumulate not only a stockpile of the 
wartime scarce goods but also to replace 
their stocks of many types of goods with 
better quality products. This demand 
by retailers for goods will necessitate con- 
siderable outlays for inventory purposes. 

An accurate estimate of the magnitude 
of the inventory investment obviously 
cannot be made at this time. The pres- 
ent stock position of retailers suggests, 
however, that these firms might have to 
invest as much as 5 billion dollars in ad- 
ditions to stocks during the transition 
period in order to supply the quantity 
and types of goods sold in 1941 at pres- 
ent price levels, 

For the purpose of providing current 
information on retailers’ inventories, not 
only for use in the war period but also 
in evaluating the inventory problems of 
the postwar years, the Bureau of For- 
eign and Domestic Commerce has pre- 
pared monthly estimates of the value of 
inventories in retail stores from 1933 to 
1943. Inventory data are presented for 
all retail stores, for six major groups of 
nondurable goods stores and for six 
major groups of durable goods outlets. 

The 1939 Census of Business has been 
used as the basis for the inventory levels 
at the beginning and end of 1939. Nu- 
merous series and a variety of techniques 
were utilized in projecting the census 
figures by months since 1939. These 
are described in detail in the statistical 
notes to this article. 

It cannot be emphasized too strongly 
that because of the lack of data in many 
areas; the present estimates are subject 
to revision as additional information be- 
comes available. In many lines of trade, 
such as food, apparel, shoe, general 
merchandise, and drug stores, fairly re- 
liable data are available. But in other 
categories, such as eating and drinking 
places, furniture stores and liquor stores, 
the data are not as complete and the 


monthly movements may contain signifi- 
cant errors. 

The Bureau has been publishing tota] 
retail inventory data for some time. In 
view of the greater reliability of these re. 
vised estimates and the need for detailed 
information by kinds of business it is 
believed desirable to present them at this 
time even though it is recognized that 
some of the series may subsequently re- 
quire revision. 


Importance of Wartime Inventories. 


During the war period retail inven- 
tories have undergone’ tremendous 
changes ranging from an accumulation 
of 2 billion dollars during the 12 months 
ending June 1942 to a liquidation of the 
same magnitude in the subsequent 19- 
month period. Thus, changes in retail 
inventories together with retail sales rec- 
ords have reflected not only the ability of 
retailers to acquire new supplies of goods 
but have also thrown light on the volume 
and direction of the wartime consumer 
demands. : 

As severe shortages of many goods de- 
veloped, consumers “made runs” on 
stores which often resulted in severe de- 
pletions or the complete disappearance 
of stocks of many goods. In some lines, 
however, retailers were still able to re- 
place stocks after such buying waves. 
This was the case for many nondurable 
goods, particularly for items of wearing 
apparel. 

The size of inventory holdings in pe- 
riods of scare buying and the ability of 
retailers to quickly replace stocks are of 
utmost importance from the standpoint 
of judging consumer behavior. Mal- 
distribution of stocks may result in such 
severe depletions of holdings in some 
areas or in some lines as to lead con- 
sumers to intensify their efforts to ac- 
cumulate additional goods merely from 
fear that none will be available in the 
future. When this state of mind be- 
comes sufficiently widespread it inevita- 
bly leads to the rationing of the items 
upon which attention is focussed. 

That rationing of goods has not as 
yet been required for this reason is to 
be credited to an unexpected develop- 
ment in consumer preference in the war 
period. Available information suggests 
that the increase in consumer purchases 
of many relatively plentiful commodities 
during the war period, particularly non- 
durable goods, has been proportional to 
the increase in their buying power and 
that the proportion has been about the 
same as in the pre-war years. 

In other words, there has been appar- 
ently no significant transference of the 
increased purchasing power of consum- 
ers from commodities which were no 
longer available or were relatively scarce 
to the more plentiful goods. Since 
many nondurable goods have been pro- 
duced in relatively plentiful quantities 
throughout the war period, retailers 
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Table 1.—Value of All Business Inven- 
tories, End of Year 





i Ratio 
of re- 
on Manu- Whole-| Retail-| tailers 
rotal _— pay ora to total 
roe rers (per 
—— cent) 
Millions of dollars 
5 r 19, 325 | 10, 659 3, 549 5, 117 26 5 
1940. ~~~" 21/082 | 11,920 | 3,730) 5,382 25.6 
1941. 26,825 | 15,747 | 4,697 6,381 23.8 
1942.....----] 27,904 | 17,652 | 3,992 | 6,260 22. 4 
1943. 97,292 \17,741 | 3,965 | 5,586 20. 5 





Source: U. S. Department of Commerce. 


in general have been able to satisfy 
nearly all of the increased demands 
without at the same time seriously im- 
pairing their inventory position. 

The fact that consumers voluntarily 
have saved a large proportion of their 
incomes in the form of war bonds and 
that there has been some resistance to 
price rises and to quality deterioration 
explains in part this pattern of wartime 
spending. 

In addition to the importance of in- 
ventories to business firms and consum- 
ers, the size and distribution of stocks 
are of concern to the Government in 
connection with its various control pro- 
grams, especially those involving the 
flow of goods to consumers. Chief among 
these are the interrelated programs of 
rationing, price control and inventory 
control. As certain goods become in- 
creasingly scarce in relation to demand, 
the available supplies are parceled out 
to consumers to ensure that everyone 
is entitled to an equitable share. 

Both the size of inventory and the flow 
of new supplies are necessary consider- 
ations in determining the value of ra- 
tion points in exchange for the con- 
trolled commodities. The importance of 
the size of inventories in rationing tech- 
niques is illustrated by the fact that 
before a commodity is subject to rationed 
sales, stocks at retail outlets are “frozen” 
for the time required to take inventory 
and to ascertain the quantities of exist- 
ing supplies. 

Furthermore, the distribution of in- 
ventories by firms and by regions has 
been a deciding factor in formulating 
policies regarding the need and the char- 


Table 2.—Size of Retail Inventories in 
Relation to Sales 











| Inventories, 
Sales, | monthly average ! | Ratio of 
monthly |—-—— | Bog 
Year aversee | Book Retail | inven- 
value value? | tories to 
sales 
ae WEEE nate = ~| (percent) 
Millions of dollars 
| | 
3, 503 | 5, 296 7, 944 | 2.27 
=e 3, 867 5, 499 8, 248 | 2.13 
a 4, 636 6, 000 9, 000 1.94 
Te Ma: 4,815 7, 358 | 11, 037 2. 29 
re 5, 272 | 6, 184 | 9, 276 | 1. 76 





! Monthly average is obtained by the arithmetic average 
of the beginning and end of the month inventories and 
averaging the 12 monthly figures thus obtained. 

? Book value increased by 50 percent to arrive at the 
approximate retail value. 


Source: U. S. Department of Commerce. 
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acter of inventory control. As previ- 
ously indicated, a maldistribution of in- 
ventories of scarce goods by regions and 
by firms would work hardships on some 
firms and on consumers. 

The inventory control program for 
consumer goods operating through WPB 
Order L—219 aims to redistribute inven- 
tories and to prevent an unusual accu- 
mulation in the hands of a few firms or 
in particular locales. The size and dis- 
tribution of inventories are important 
types of information used in the opera- 
tion of this program. 

In view of the important role that 
inventories play in the economy, it is 
surprising that current retail inventory 
data are so scant. Reliable data are 
available from reports of the Federal 
Reserve Board on department store 
stocks and from reports of the Bureau 
of Foreign and Domestic Commerce on 
chain store stocks in a number of im- 
portant retail business groups. Year- 
end figures are also available from the 
Bureau of the Census based on a sample 
of independent stores in 34 States. 

Aside from these sources, the other 
available information is fragmentary 
and spotty. The lack of current infor- 
mation regarding independent store 
outlets where most of retail inven- 
tories are concentrated is particularly 
noteworthy. It is true that many pri- 
vate agencies and firms have developed 
reliable stock data for their own uses 
but this information is in most cases 
not available for public use. 

The data presented herewith has been 
compiled for the purpose of filling part 
of the gap in inventory information. 


The Size of Retail Inventories. 


Inventories held by retail stores at the 
end of 1939, according to the Bureau of 
the Census, amounted to a cost value of 
5.1 billion dollars. This represented over 
26 percent of the total value of business 
inventories in the possession of manufac- 
turers, wholesalers, and retailers at that 
time. 

Since 1939 manufacturers’ inventories 
have increased at a very rapid rate cor- 
responding to the rapid expansion of out- 
put. Although retail inventories in- 
creased substantially in the 2% years 
following the outbreak of war in Europe 
they did not keep pace with the rise in 
manufacturers’ stocks. 

Since the middle of 1942 the value 
of retail stocks has tended downward, 
whereas manufacturers’ inventories 
which consisted increasingly of war goods 
or goods destined for war purposes, 
continued on an upward trend. As a 
consequence the proportion of retail 
inventories to total business inventories 
declined to about 20 percent at the end of 
1943. 

Inventories of retail stores have never 
been large in relation to the aggregate 
sales. In terms of average monthly 
sales, average inventory holdings in 1939 
represented only about 24% months’ sales.’ 


1In making this comparison it was neces- 
sary to convert the estimated book value of 
inventories into the retail selling value and 
for this purpose a mark-up of 50 percent was 
used on the book value figures. 
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This is an average figure, of course, and 
for individual trade lines the variation 
would range, for example, from an inven- 
tory equivalent of a few days’ sales for 
some food items to in excess of a year’s 
sales for certain types of furniture. 


The rapid increase in sales from 1939 
to 1942 resulted in a slight reduction in 
the number of months’ equivalent of in- 
ventory holdings. In the period covering 
the latter part of 1941 and the first half 
of 1942, retailers accumulated an unusu- 
ally large volume of goods and in relation 
to the average sales of that year, inven- 
tories were again equivalent to about 2% 
months’ sales. The record sales of 1943 
together with the considerable inventory 
liquidation brought the stocks-sales ratio 
for that year to the lowest level of the 
war period—stocks representing about 
134 months’ sales. 


Table 3.—Relation Between Year-End 
Inventories of Chain and Independent 
Stores 


1939 | 1940 | 1941 | 1942) 1943 





Inventories (millions of 
dollars): : 
Chain stores_-__._...._- 877, 943) 1, 230.1, 184) 1,148 
Percent change from | | 
previous year. ___._|_.___|+7.5|+30.4/—3.7| —3.0 
Independent and other_|4, 240'4, 440) 5, 151/5, 076| 4, 462 
Percent change from | | | | 
previous year... |-----|-& 7|-+16.0)—1. 5)~12.0 
Total inventories_____ _|5, 117|5, 383) 6, 381/6, 260 
Percent change from | 
previous year___-_--| 


5, 610 


| | 
..---|+5. 2)+18. 5|—2. 0/—10. 4 
= —| te S| -- Bs i — 


Percent of total inven- si 
: | 





j 
tories: | | 
be eek ae ee 17.5) 19.3) 18.9) 20.5 
Independent........... | $2.9) 82.5) 80.7) 81.1) 79.5 
Percent of total sales: } | 
Chain......:.........<.| BRS Be Be Se Be 
Independent -___.......- 77.2| 77.6| 77.6) 75.6) 77.2 


Source: U. 8. Department of Commerce. 


Slightly more than one-fifth of all 
retail inventories at the end of 1943 were 
in the hands of chain organizations. Be- 
cause chain stores are concentrated pri- 
marily in the soft goods lines, which 
suffered relatively less from war scarci- 
ties, chain firms have been better able to 
maintain their stock positions than inde- 
pendents. This is shown by the fact that 
the chain proportion of total retail in- 
ventory holdings increased from 17 per- 
cent at the end of 1939 to 20.5 percent at 
the end of 1943, whereas the independ- 
ent portion declined from 83 percent to 
79.5 percent. 

During 1941, for example, chains in- 
creased their value of inventories by 30 
percent, whereas independents increased 
their inventory value by only 16 percent. 
On the other hand, during 1943 inven- 
tories of chain organizations declined by 
only 3 percent compared with a liquida- 
tion of 12 percent for independents. 

It is to be noted that despite this more 
rapid decline in inventories of independ- 
cnts from 1942 to 1943, their proportion 
of total retail sales increased over these 
two years, indicating a faster turn-over 
of stock. Chain stores, in contrast, lost 
business to the independents throughout 
1943. 

Very little information is available on 
inventory holdings by size of firm or on 
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a regional basis. Data collected by the 
Bureau of the Census from approxi- 
mately 15,000 firms comprising independ- 
ent stores in 34 States suggest that the 
larger independents have been better 
able to accumulate additional stocks or 
replace stocks during the war period 
than the smaller outlets. 

As shown in table 4, during 1941 stores 
with annual sales of less than $50,000 
increased their inventories by an aver- 
age of about 10 percent, whereas those 
with annual sales of $50,000 or more in- 
creased their inventory values by over 
25 percent. 


Table 4.—Inventory Changes During the 
War Period for Independent Retail 
Stores 


Percent change during— 





Annual sales 











1941 1942 1943 
Less than $10,000- - _- oe +7 —8 —8 
$10,000 to $20,000__._....-.-.--| +8 | —/ 7 
$20,000 to $50,000...--| +13 3 = 
$50,000 to $100,000__ ‘ ne +17 44 —8 
$100,000 and over-- -- = "| +23 | +3 | —6 
Total, all size groups - z +23 | +3 | —6 
| ' 
Source: Bureau of the Census, Department of Com- 


merce; based on a sample covering 34 States. Data for 
1943 are preliminary. 


During 1942 the smaller stores reduced 
their inventories from 3 to 8 percent, 
but the larger stores with annual sales 
of $100,000 or more added 3 percent to 
the value of their inventories. This 
trend continued into 1943 when the 
small stores further reduced their in- 
ventories by about 7 or 8 percent while 
the larger firms reduced them by 6 per- 
cent. 

Several reasons account for the more 
advantageous inventory position of the 
larger firms relative to the smaller, the 
most important of which is that the 
larger firms, through their wider con- 
tacts and because they handle a variety 
of goods, are in a better position to 
quickly substitute less scarce goods for 
those no longer available. The larger 
firms, in general, also possess better 
credit facilities and are able to buy in 
large quantities at times when goods 
are available. 


1.—Inventories of Retail 
Stores, End of Month 
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Inventories at Record High in May 1942. 


As a result of increasing consumer 
purchasing power, sales of retail stores 
reached new records in each year since 
1939. At the same time, so long as goods 
were plentiful, retailers increased their 
inventories partly to support the higher 
sales volume and partly as a protective 
measure against higher prices and an- 
ticipated shortages of goods. 

Retailers steadily added to their in- 
ventories from 1939 through May 1942, 
at which time they reached an all-time 
high of 7.9 billion dollars. The signifi- 
cance of this figure may be emphasized 
by pointing cut that it represents a gain 
of 46 percent over May 1939. 

Since the average price increase over 
this period was considerably less, the 
change in the dollar volume of inven- 
tories reflects a substantial addition to 
the physical stocks in retail stores. 

As chart 1 shows the value of retail in- 
ventories began to decline in June 1942 
and the downward trend continued dur- 
ing the ensuing 12 months, the total 
liquidation from the end of June 1942 to 
the end of June 1843 amounting to al- 


Chart 2.—Inventories of General 





Merchandise Stores, End _ of 
Year 
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1Includes general stores. 
Source: U. S. Department of Commerce. 


most 2 billion dollars. Despite the in- 
crease of 700 million dollars in the next 
4 months, an accumulation which oc- 
curred because of anticipated early and 
record high holiday sales, the value of re- 
tail inventories at the end of December 
1943 was almost 700 million dollars be- 
low a year before. Withdrawals conse- 
quent upon the record December retail 
sales and inability to replace many goods 
accounted for a decline of 1 billion 
dollars in inventories during that month. 

Because of drastic cuts in the produc- 
tion of many durable goods, retail stores 
handling principally durable commodi- 
ties experienced the sharpest fluctuations 
in inventories. These stores include the 
automotive, furniture, household ap- 
pliance and radio, lumber and building 
materials, hardware, jewelry, and other 
miscellaneous durable goods stores. 

At the end of 1939 the value of inven- 
tories at these stores amounted to 1.8 
billion dollars, or about 35 percent of all 
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Chart 3.—Inventories of Apparel 
Stores, End of Month 
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Source: U. S. Department of Commerce. 
retail inventories. In the second quarter 
of 1942, shortly after the stoppage of 
production of automobiles and other me- 
tallic durables, stocks of the durable 
goods stores reached a record high of 
2.7 billion dollars. 

Because these stocks were largely ir- 
replaceable they declined steadily since 
the early part of 1942. At the end of 
December they amounted to 1.5 billion 
dollars and constituted only slightly 
more than one-fifth of all retail inven- 
tories. 

The value of inventories of nondurable 
goods stores increased steadily during 
the war years until the end of Septem- 
ber 1942 when they reached a peak of 
5.3 billion dollars. This represented an 
increase of almost 50 percent from the 
level at the end of September 1939. 

However, only a part of this increase 
represented additions of physical stocks 
since prices of nondurable goods, par- 
ticularly food and clothing, increased 
substantially over this period. A siz- 
able liquidation of nondurable goods 
stores’ stocks took place from September 
1942 to June 1943. But from the middle 
of 1843 to November, these stores were 
able to increase their inventory holdings 
by almost 800 million dollars. 

Thus, despite the unusually large liqui- 
dation of about 900 million dollars made 
during December, the value of inven- 
tories of the nondurable goods stores at 
the end of 1943 were only about 100 mil- 
lion dollars below the level of a year 
before. 


Inventories by Kinds of Business. 


An analysis of the movement of inven- 
tories of particular kinds of business 
shows some very interesting contrasts. 
A detailed breakdown of the value of 
inventories by major kinds of retail busi- 
ness for the end of each year from 1938 
to 1943 is shown in table 5. Monthly 
figures for this same period are given in 
table 6. 

Of the groups shown in the tables, gen- 
eral merchandise stores held the largest 
proportion of total retail inventories— 
at the end of 1943 they accounted for 
almost one-quarter of the value of all 
retail inventories. Furthermore, depart- 
ment stores, including catalog business 
of mail-order houses, held over half of 
the stocks of the general merchandise 
group. 
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Table 5.—Value of Retailers’ Inventories. End of Year 


Inventories 
Kind of business 
1939 1940 
Total 5,117 5, 382 
Nondurable goods 3,280 | 3,365 
Food stores 590 601 
Eating and drinking places 73 gO 
Drug stores 305 317 
General merchandise 1, 096 1, 121 
Department stores ! 561 576 
Dry goods stores 29] 217 
Variety stores 140 154 
General stores 174 174 
Apparel group 675 691 
Chain men’s wear 30 30 
Chain women’s wear 22 23 
Chain family apparel 12 12 
Independent apparel 458 474 
Shoe stores ? 153 152 
Chain 55 54 
Independent 98 9s 
Filling stations 99 102 
All other stores 442 153 
Durable goods 1, 837 2,017 
Automotive group 477 575 
New automobile dealers 449 530 
Chain auto accessories 28 45 
Furniture stores 213 218 
Household appliance and radio 153 165 
Lumber and building materials 389 414 
Hardware stores 228 238 
Jewelry stores 163 172 
All other stores 214 235 


illions of dollars Annual chang 

Change 
1939 to 

1941 1942 «1943sd1941 1942 1943 | «(1S 
6, 38 6, 260 5, 586 +YYY — 121 —674 +-469 
1, 136 4, 301 4, 162 +771 +165 139 + S82 
753 SO. 790 152 52 —15 +200 
102 144 144 +-22 $2 0 71 
34h) 357 370 +29 ll 13 +65 
1,415 1, 391 1, 309 +294 24 2 213 
757 756 715 +181 I — 41 +154 
249 249 24 +32 0 —Y +19 
207 194 173 +53 —] ] +33 
202 192 181 +28 10 ll +7 
837 914 882 +146 77 —32 +207 
14 44 35 +14 0 —9 +5 
29 35 16 +-6 f +4] +24 
16 17 17 +4 l 0 +5 
571 629 608 +97 +58 —21 +150 
177 189 176 +25 12 —13 +23 
65 70 65 +11 ) —3 +10 
112 119 111 +14 +7 —S§8 +13 
126 111 107 +24 —1 —4 +8 
557 579 560 +104 +22 —19 +118 
2, 245 1, 959 1, 424 +228 — 286 — 535 —413 
196 426 104 —79 —70 —322 — 373 
419 365 45 —I11 —5A —320 —404 
77 61 59 +32 —16 —2 +31 
292 306 259 +74 +14 —47 +46 
253 168 130 +88 —85 — 38 —23 
471 387 351 +57 — 4 — 36 — 38 
276 248 210 +38 —28 — 38 —18 
196 196 204 +24 0 +N +41 
261 228 166 +26 —33 —62 —48 


1 Includes stocks of mail order houses (catalog activities only). 


The relative proportions and move- 
ments of the value of inventories for the 
three major compcnents of the general 
merchandise group are clearly seen in 
chart 2. In each group of stores there 
was a significant inventory accumulation 
during the war period up until about 


the middle of 1942 when peak levels were 
reached. Since then the trend in these 
inventories has been downward. 

In fact the inventory level in each 
month of 1943 for each of the three 
groups of general merchandise stores was 
below that of the corresponding month 


Chart 4.—Inventories of Apparel Stores at End of Month, by Type of 
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Chart 5.—Inventeries of Depart- 
ment Stores, End of Year 
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of 1942, with the exception of the value 
of department store stocks at the end of 
November 1943 which was slightly above 
the level of a year before. 

While the inventory decline in each 
of the three general merchandise groups 
was substantial during 1943 it is to be 
observed from chart 3 that the value 
of inventories of the independent de- 
partment stores, which account for well 
over half of all department store stocks, 
shows practically no change from the 
end of 1942 to the end of 1943. The com- 
bined stocks of chain department stores 
and mail-order houses, on the other 
hand, declined by more than 10 percent 
during 1943. 


In view of the increasing shortages of 
many goods and the record sales made 
by these stores during 1943 it is indeed 
remarkable that inventories were so well 
maintained. Apparently the inability to 
get many consumer durables was obvi- 
ated by the substitution of less scarce 
goods and by adding higher priced lines 
in the place of unavailable cheaper 
goods. 

The next most important group of 
stores from the standpoint of inventory 
holdings is the apparel group. At the 
end of 1943 the value of their inventories 
accounted for about 15 percent of all 
retail stocks. 

As chart 4 shows, stocks of apparel 
stores, excluding shoes, at the end of 
last year were only slightly below the 
level of the year before. Obviously these 
stores did not have serious difficulties in 
getting replacements despite the fact 
that in certain lines, particularly wom- 
en’s wear, they had the highest sales in 
their history. 

It is to be noted from chart 5 that 
inventories of chain men’s and boys’ 
wear stores during the last half of 1943 
were considerably below the levels of 
the corresponding periods of 1941 and 
1942, indicating that producition of many 
lines of apparel sold by these stores had 
declined appreciably. 

With the single exception of jewelry, 
every major group of durable goods 
stores had substantially lower inventories 
at the end of 1943 than in the early 
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Total { pparel group Drug 
Peri retailers’ ana Ween -— -—__-—--— 
— pie mel | Am Apparel stores Shoe stores 
orles | durable rm f Pt Ee 
| goods | Total Total | Chi 
Wines ‘hot Inde- Tnte Thai Inde- 
| Total | Chain pendent Total | Chain pendent 
1938: 
B>December...-._..| 4,857 3, 126 653 505 66 439 148 52 6 302 
1939: | 
January.--....--.| 4,974 | [3,071 658 509 59 450 149 53 96 300 
February - - ---- 5, 215 3, 192 | 687 522 62 460 165 58 107 290 
i eae = 5, 518 3, 392 4 736 532 68 464 204 70 134 291 
April Stannince sh) re 3, 398 | 742 546 68 478 196 68 128 290 
SS | 5,378 3,381 | 725 542 68 474 183 64 119 285 
June Jamas) . ee 3, 333 717 552 69 483 165 58 107 282 
EE ee er 4, 956 3, 182 618 464 58 406 154 55 99 273 
(Seep 4,972 | 3,378 688 510 54 456 178 63 115 266 
September 5, 222 3, 571 772 602 70 532 170 60 110 283 
October ee 5, 489 3, 769 844 670 76 594 174 61 113 303 
November. --_--_- 5,755 | 3,938 892 705 79 626 187 65 122 327 
: December..----_- 5, 117 3, 280 675 52? 64 458 153 55 98 305 
94); | 
January 5, 111 3, 110 587 424 57 367 163 58 105 302 
February 5, 515 3, 298 653 467 61 406 186 65 121 298 
SE a re 5, 735 3, 435 701 507 65 442 194 68 126 284 
April -- Ra I 3, 502 738 538 67 471 200 70 130 288 
ee ie. fy i; 3, 538 737 549 68 181 188 66 122 304 
VERO. Liiciiess..-1. 6,478 3, 380 693 548 66 482 145 53 92 290 
ae 5, 063 3, 275 622 475 61 414 147 53 94 287 
August Fi caas tele 4,929 3, 416 700 530 66 404 170 61 109 276 
September. ; 5, 287 3, 631 824 648 76 572 176 63 113 275 
Qetober..i:......|. 5,727 3, 849 885 706 80 626 179 64 115 299 
November_-_..--| 6,029 3, 989 919 744 83 661 175 63 112 324 
December “<3 5, 382 3, 365 691 540 66 474 151 53 98 317 
i941: 
January..........| 5,441 | 3, 262 664 510 60 150 154 58 96 316 
February. -| 5,642 3, 305 638 457 62 395 181 65 116 307 
March.........-.| 5,904 3, 519 702 502 67 435 200 71 129 297 
Po See ie 3, 694 797 611 69 542 186 67 119 302 
ES aA 5, 678 3, 644 735 547 71 176 188 67 121 305 
Rs agit nea ceatel 5, 624 3, 681 742 578 73 505 164 60 104 315 
on a eR Toe 3, 785 756 590 75 515 166 60 106 305 
pC ee 5, 779 | 4, 097 910 721 86 635 189 68 121 298 
September ...| 6,282 | 4,453 1,073 869 98 771 204 72 132 305 
October_......---| 6,989 4,808 | 1,159 948 105 843 211 75 136 340 
November 7, 215 4, 830 1,155 942 106 836 213 78 135 312 
December 6, 381 4, 136 837 660 89 571 177 65 112 346 
1942: 
January _- 6, 474 4, 005 805 618 81 537 187 69 118 346 
February 6, 933 4, 301 956 743 &Y 654 213 79 134 347 
March_. 7, 402 4, 688 1, 068 845 92 753 223 78 145 351 
April 7, 729 5, 009 1, 162 929 100 829 233 83 150 358 
May 7, 870 5, 156 1, 215 980 107 873 235 84 151 351 
June 7, 833 5, 145 1, 202 979 111 868 223 80 143 363 
July 7, 684 5, 165 1, 196 976 108 868 220 78 142 365 
August 7, 707 5, 260 1, 298 1, 060 116 944 238 85 153 351 
September 7, 660 5, 317 1,316 1, O80 120 960 236 83 153 366 
October -- 7,417 5, 214 1, 274 1, 054 120 934 220 78 142 391 
November 7, 282 5, 116 1, 233 1, 017 120 897 216 78 138 383 
December 6, 260 4, 301 914 725 96 629 189 70 119 357 
1943: 
January. 6, 016 4, 158 898 714 93 621 184 66 118 361 
February 5, 892 4, 072 854 667 91 576 187 69 118 362 
March ..| 6,132 4, 335 936 730 06 634 206 74 132 388 
April | 6,029 4, 279 895 698 91 607 197 70 27 400 
May 5,991 | 4,297 881 691 92 599 190 70 120 392 
pT eee 5, 981 4, 326 875 708 92 616 167 62 105 401 
July... 6, 113 4, 491 965 783 99 684 | 182 68 114 400 
August 6, 487 4, 844 1, 157 960 114 846 197 73 124 4()2 
September - 6,693 | 5, 067 1, 224 1, 024 119 905 200 74 126 418 
October -- 6, 687 5, 097 1, 217 1,015 119 896 202 76 126 25 
November. - - 6,593 | 5,044) 1.179 930 118 862 199 75 124 437 
December 5, 586 4, 162 882 706 98 608 176 65 111 370 





Nondurable goods stores 


8 Includes stocks of mail-order houses (catalog business only). 


part of 1942. Despite the fact that the 
production of many jewelry items was 
either curtailed or stopped altogether, 
the value of inventories in these stores 
continued to increase throughout the war 
period, on the basis of year-to-year com- 
parisons. 

Three factors account for the favor- 
able dollar inventory position of jewelry 
stores, namely, the shift to substitute 
goods, such as chinaware and glassware, 
the fact that the jewelry items that were 
still produced consisted of higher priced 
merchandise, and the stocking up of 
diamonds, the demands for which in- 
creased substantially in the war period. 

Due to increasing scarcities of most 


durables, inventories of these goods at 
the other durable goods stores shown 
in table 5, were at rock bottom levels. 
That the value of inventories did not 
fall even below the levels shown is due 
to the fact that many of these stores 
turned to selling soft goods and other 
commodities which were relatively less 
scare. 


Sources and Methods of Estimating 


The data on inventories by kinds of 
business given in this article represent 
the value of stocks on hand at cost value 
as of the end of the reporting period. 
The monthly estimates of retailers’ in- 
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Table 6.—Inventories of Retailers 


[ Millions 








— = On at ae nite 
stores Food group 
Eating Bees -- 
and Filling 

Inde- ‘drinking! stations) Chain Inde- 

‘10 | pendent places Total food (Pendent 
Stores food 
Stores 
46) 256 67 97 553 139 414 
46 254 59 s+ 518 139 379 
44 246 56 78 532 139 393 
44 247 66 93 562 144 418 
44 246 66 98 572 144 428 
43 242 69 108 581 143 438 
42 240) 70 110 584 138 446 
41 232 72 116 590 139 451 
10) 226 74 114 605 140 465 
42 241 70 109 611 153 458 
45 258 72 106 606 168 438 
48 79 67 99 619 167 452 
45 260 73 99 590 152 . 438 
45 257 64 SY 550 147 403 
44 254 62 80 570 150 420 
42 242 72 96 594 153 441 
43 245 71 100 600 148 452 
46 258 75 111 615 149 466 
44 246 74 113 618 150 468 
44 243 77 118 621 143 478 
42 234 82 119 603 139 464 
$2 233 79 106 594 147 447 
46) 253 79 107 601 149 452 
50 274 74 106 617 160 457 
49 268 80 102 601 158 443 
19 267 73 94 565 151 414 
48 259 71 AS 83 155 428 
46 251 $2 107 616 161 455 
17 255 83 116 643 163 480 
18 257 89 130 659 168 49] 
49 266 8S 134 674 176 498 
48 257 96 142 712 180 532 
47 251 106 142 719 183 536 
48 257 101 136 725 193 532 
53 QRT 101 132 731 201 530 
49 263 6 123 753 203 550 
54 292 102 126 753 199 554 
54 292 O4 114 699 186 513 
5 292 9] 96 701 203 498 
56 295 106 102 745 221 524 
57 301 112 106 768 214 554 
56 295 120 116 770 204 566 
58 305 121 109 768 195 573 
59 306 129 114 787 200 587 
7 294 137 110 782 200 582 
60 306 136 109 808 213 595 
64 327 145 106 792 218 574 
63 320 136 109 S11 230 581 
59 298 144 111 805 229 576 
60 301 133 108 742 234 508 
60 302 123 98 759 237 522 
64 324 139 108 782 245 537 
66 334 142 111 773 247 526 
65 327 149 114 781 239 542 
66 335 149 115 780 223 557 
66 334 154 116 754 213 541 
67 335 153 118 728 214 514 
69 349 149 116 764 220) 544 
70 355 148 114 782 236 546 
72 365 138 110 795 229 566 
62 308 144 107 790 226 564 


ventories cover 12 major types of re- 
tail business; 6 types are primarily non- 
durable goods groups of stores and 6 
are durable goods groups (see table 5). 

The data published by the Census of 
Business were used in arriving at the 
figures for beginning and end of 1939. 
The 1939 Census was also used both for 
definitions and classifications of the kinds 
of business shown. 

A retail store or establishment is, for 
Census purposes, a readily recognizable 
place of business with more than one- 
half of its sales at retail. The classifica- 
tion of stores by kind of business in the 
Census is based primarily on the com- 
modities sold. 
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by Kind of Business, 1938-43 
of dollars] 


Nondurable geods stores—Continued 


Ge neral merchandise group 
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Durable goods stores 


Automotive group 


— it me 

Dry re ~ durable Chain Furniture Hardware 
Depart- wee Variety Penn goods ms New aiike stores stores 

Total ment | P an s taren goods stores otal — py 
stores ne tonics sories 

1, 033 534 375 124 421 1,731 $20) 394 26 201 233 
1,039 547 362 130 413 1, 903 507 {78 29 219 236 
1,119 595 385 139 430 2, 023 587 2 25 228 238 
1, 188 621 413 154 456 2, 126 630 601 29 240 248 
1,173 606 415 152 457 2, 106 611 82 29 240 250 
1, 158 598 $12 148 455 1, 997 525 496 29 232 244 
1,121 576 401 144 449 1, 954 508 479 29 228 232 
O85 553 390 142 428 1,774 387 358 29 213 234 
: 176 612 413 151 455 1, 594 204 174 30 213 236 
1, 245 648 435 162 481 1, 651 226 195 31 222 243 
1, 331 698 456 177 507 1, 720 265 233 32 232 248 
1, 404 736 48() 188 530 1,817 327 294 33 243 251 
1, 096 561 395 140 442 1, 837 477 449 28 213 228 
1, 100 572 380 148 418 2, 001 999 959 4() 13 238 
1,191 626 408 157 444 2, 217 727 686 41 229 250 
1, 226 639 425 162 462 2, 300 752 710 42 239 259 
1, 233 636 430) 167 72 2, 293 730 687 43 242 265 
1, 220 621 431 168 476 2, 237 683 639 44 239 252 
1, 137 575 405 157 455 2, 098 89 545 44 227 242 
1, 109 560 395 154 441 1, 788 350 307 43 209 238 
1, 176 609 408 159 160 1, 513 100 57 43 202 240 
1, 264 660 430 174 489 1, 656 195 150 45 217 251 
1, 360 709 458 193 518 1, 878 373 $26 47 235 256 
1,412 732 476 204 137 2, 040 900 452 48 247 259 
1, 121 76 391 154 453 2, 017 75 30 45 218 238 
1, 111 573 376 162 439 2, 179 750 708 42 225 248 
1,173 617 391 165 445 2, 337 854 812 42 235 256 
1, 241 648 418 175 474 2, 385 819 777 42 257 261 
1, 256 654 424 178 497 2, 235 639 591 48 260 265 
1, 236 638 420) 178 490 2, 034 482 432 50 252 255 
1, 232 642 412 178 496) 1, 943 425 374 51 250 257 
1, 265 665 420) 180 509 1, 826 282 228 54 261 270 
1, 370 733 449 188 552 1, 682 109 53 56 269 274 
1, 513 822 485 206 600 1, 829 166 102 64 229 200 
1, 698 928 534 236 647 2, 181 367 297 70 305 300 

1, 741 950 545 246 650 2, 385 500 423 77 309 302 | 
1,415 757 51 207 557 2, 245 4196 419 77 292 276 
1, 409 759 436 214 538 2, 469 680 609 71 291 282 
1, 531 842 468 221 579 2, 632 730 662 68 309 314 
1) 685 946 515 224 631 2,714 684 618 66 324 316 
1, 829 1,014 568 247 674 2, 720 640 974 66 335 304 
1, 889 1, 050 590 249 695 2,714 604 37 67 366 296 
1, 889 1, 058 586 245 693 2, 688 76 OS 68 359 204 
1, 880 1, 047 584 249 694 2, 519 050 475 75 362 298 
1, 874 1, 059 582 233 708 2, 447 15 44() 75 358 299 
1, 866 1, 059 576 231 716 2, 343 192 417 75 355 295 
1, 828 1, 026 565 237 678 2, 203 168 398 70 347 272 
1, 755 977 545 233 689 2, 166 449 382 67 337 268 
1, 391 756 441 194 579 1, 959 426 365 61 306 248 
1, 356 754 413 189 5RO 1, 858 390 340 0 302 227 
1, 328 741 404 183 548 1, 820 368 319 49 301 227 
1, 398 789 423 186 584 1, 797 329 280 49 315 237 
1, 382 776 415 191 576 1, 750 20{ 241 49 308 238 
1, 401 784 425 192 579 1, 694 256 205 51 304 228 
1, 424 807 430 187 582 1, 655 226 175 51 289 233 
1, 497 856 447 194 605 1, 622 202 146 56 292 230 
1, 634 965 473 196 652 1, 643 181 120 61 293 232 
1,714 1,017 495 202 682 1, 626 163 98 65 288 235 
1, 725 1,013 504 2U8 686 1, 590 144 78 66 284 230 
1, 705 996 5OL 208 680 1, 549 1 2¢ 59 67 280 224 
1, 309 715 421 173 560 1, 424 104 45 59 259 210 


This study corresponds to Census 
groupings throughout with the single 
exception that stocks of “‘general stores 
(with food)” have been included in the 
total dry goods and general merchandise 
component of the combined general mer- 
chandise group. This was done so that 
the general merchandise group in this 
study would correspond to the same 
group in the Bureau’s retail sales series. 

From the beginning of 1939 to the 
present the data were estimated by a 
combination of direct measurements 
and indirect estimates. Since 1935 the 
Bureau of Foreign and Domestic Com- 
merce and the Census Bureau have main- 
tained a sample coverage of inventories 





held by retailers. This sample ranged in 
size from 14,177 stores in the 1939 report 
to 60,704 stores in the major sample re- 
port of 1937-38 which furnished data on 
year-end stocks of 1935, 1936, and 1937. 
By linking the indicated percentage 
changes for each year it was possible to 
determine the amount and direction of 
bias between the sample and the actual 
figures given in the 1935-and 1939 Census 
of Business. Each group was then ad- 
justed to correct for the bias discovered. 
Although the “identical” store sample 
approach contains certain inherent de- 
fects, the Census data on independent re- 
tailers’ stocks give a reasonably accurate 
basis on which to establish final year-end 
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Lumber All Period 
Jewelry and other 
stores building | durable 
materials, goods 
1938 
144 159 372 202 December. 
1939 
156 170 395 220 January. 
160 167 409 234 February. 
168 169 423 248 March. 
168 173 414 250 April. 
166 192 403 235 May. 
163 196 397 230 June. 
157 174 398 211 July. 
164 183 404 190 August. 
171 189 402 198 September. 
178 187 404 206 October. 
184 194 401 217 November. 
153 163 389 214 December. 
1940: 
150 160 407 234 January. 
158 _177 419 257 February. 
165 185 432 268 Mareh. 
170 186 428 272 April. 
171 208 422 262 May. 
165 210 418 247 June. 
162 | 190 426 213 July. 
168 204 419 180 August. 
177 | 198 419 199 September. 
185 205 401 223 October. 
191 213 | 388 242 November, 
165 172 414 235 December. 
1941: 
126 152 424 254 January. 
119 161 440 272 February. 
132 175 | 463 | 278 | March. 
148 188 475 260 April. 
147 185 476 237 May. 
137 181 467 226 June. 
157 175 469 | 212 July. 
167 194 473 196 August. 
184 220 467 213 September. 
220 254 481 254 October. 
248 282 | 466 278 November. 
253 196 471 261 December. 
1942: 
264 193 72 287 January. 
292 194 487 306 February. 
323 237 514 316 March. 
324 281 519 317 April. 
344 278 510 316 May. 
351 294 501 313 June. 
276 285 455 | 293 July. 
284 298 408 285 August. 
250 308 370 273 September. 
216 298 346 256 October. 
211 292 357 252 November. 
168 196 387 | 22 December. 
1943: 
159 192 | 372 | 216 January. 
141 201 | 370 212 February. 
130 205 372 209 | March. 
124 217 369 204 April. 
118 220 371 197 May. 
117 238 359 | 193 | June. 
114 240 355 189 July. 
121 278 347 191 August. 
127 290 334 189 September. 
127 299 321 185 October. 
130 295 314 180 November. 
130 204 351 166 December. 


totals for independent outlets. 

Direct measurements are now avail- 
able on a much broader segment of re- 
tailers’ inventories than has previously 
been the case. The Bureau of Foreign 
and Domestic Commerce has recently ex- 
tended its coverage of the chain field to 
include several trades in addition to va- 
riety stores, chain drug stores, men’s 
wear and shoe stores which have long 
been incorporated in Commerce estimates 
of retail inventories. To these trades 
has now been added inventory data on 
chain auto accessories, chain food stores, 
chain women’s wear, chain department 
stores, chain hardware, and chain lum- 
ber and building materials. 
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The present sample is based on reports 
from about 275 chain firms operating 
over 33,000 stores in trades representing 
approximately 70 percent of the dollar 
volume of total chain inventories as re- 
ported in the 1939 Census of Business. 
The cooperating firms in these 10 major 
retail businesses report monthly data 
regularly for the current month, for the 
previcus month, and for the correspond- 
ing month of the previous year. 

Data on furniture store inventory 
changes are obtained monthly from re- 
ports to the Board of Governors of the 
Federal Reserve System. Additional data 
received from the Board which are in- 
cluded in this study are the index of in- 
dependent department store stocks and 
the monthly report on department store 
stocks showing a breakdown by individ- 
ual departments. This latter report cov- 
ers more than 120 separate items and is 
especially helpful in giving some indi- 
cation of the trend in inventory position 
of a number of items on which other data 
are very meager. 

The Office of Price Administration fur- 
nishes data on the number of certificates 
of necessity issued each month. These 
certificates are issued to prospective 
buyers by automobile ration boards and 
sanction the purchase of new cars from 
the total stockpile ‘which was frozen 
in February 1942. 

For a few trades indirect estimates are 
necessitated and in most of these in- 
stances the inventory movement has 
been based on the usual relationship to 
sales in that field. Retail inventories at 
the end of a given month are very 
closely associated with retail sales 
(lagged by an appropriate moving aver- 
age based on average inventory turn- 
over in each respective kind of busi- 
ness). 

Thus, using the relevant monthly sales 
data published by the Bureau of Foreign 
and Domestic Commerce, it was pos- 
sible to estimate the level of inventories 
for the retail establishments on which 
direct measurements were unavailable. 
This method was used for filling sta- 
tions, eating and drinking places, and 
independent food stores. 

The results were checked with changes 
obtained for the Bureau of Census 
sample for independent stores in 34 
States at year-end periods and adjust- 
ments were then made in the monthly 
data for the year in question. 

The few series on which no direct 
measurements were available to indicate 
monthly movements present a difficult 
problem in interpolation. Normally, the 
relationship between sales and stocks in 
these fields—eating and drinking places, 
filling stations, and independent food 
stores—conforms to a simple straight- 
line trend. 

With the complications of the war- 
time emergency this complementary 
movement of sales and stocks has been 
sharply disrupted. Correction is made 
by adjusting the monthly data by means 
of a smooth curve to arrive at the final 
result reported in the independent re- 
tailers’ inventory sample taken by the 

Bureau of the Census each year. 
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Mail-order house inventories likewise 
were difficult to estimate. The only 
published data on stocks held by the 
catalog divisions of these concerns, 
which is the portion reported under the 
Census classification “mail - order 
houses,” were for the end of 1939. The 
remaining data have been interpolated 
by using a stock-sales relationship for 
the catalog division as a proportion of 
total mail-order sales and inventories. 

Total sales and inventories for these 
concerns in turn was derived by moving 
the grand total with a representative 
sample as yeported on annual earnings 
statements published by Moody’s In- 
dustrials. 

It is also perhaps in order to point out 
that the year-end figures should be given 
more stress than the individual inter- 
vening monthly data since it has been 
possible to adjust these figures to the 
results obtained in the much broader 
sample prepared by the Bureau of the 
Census. An additional word of caution 
can be given against attempting to use 
this series aS an exact measurement of 
stocks on hand. The prime purpose of 
these, as well as other Commerce De- 
partment estimates, is to indicate direc- 
tion and approximate amplitude of 
movements within the business economy 
for aid in trend analysis. 

Despite the shortcomings described 
above, it is believed that fundamentally 
the estimates of inventories presented 
in this article give a reasonably accurate 
representation of the movement of re- 
tailers’ stocks over the period covered. 
It is planned, however, to further de- 
velop the sample coverage in those lines 
of trade which were not sampled in the 
latest chain survey, and to supplement 
this series with additional material as 
it becomes available. 

The 6 independent nondurable goods 
groups that are measured individually 
represent more than 86 percent of the 
total nondurable stocks held by retailers 
as shown in the 1939 Census of Business. 
Likewise, the 6 independent durable 
goods groups cover approximately 88 
percent of the total durable stocks re- 
ported by the 1939 Census. 

Therefore, additional research on 
retailers’ inventories will be largely di- 
rected toward improving the present in- 
dependent groups rather than adding 
further segments which could contribute 
little toward providing a more represen- 
tative indicator of trends in inventory 
hceldings for the total retail neld. 





Business Situation 


(Continued from p. 7) 
agricultural situation since 1910-14 that 
such a period provides at best question- 
able foundation for appraising current 
values and estimating future trends. 

On the whole, in spite of the factor 
of Government support in the 1935-39 
interval, the general stability of values 
evidenced in that period would seem to 
make it a preferable reference point in 
evaluating the soundness of current 
levels and trends of farm land values. 

(2) In view of the tremendous expan- 
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sion of farm incomes since 1935-39, the 
rise which has already occurred in farm 
real estate values over the country gen- 
erally does not seem excessive. Never- 
theless, the sharp increases which have 
occurred in the last 2 years and in par- 
ticular in 1943 should instill a healthy 
fear of the inflationary potentialities of 
the current situation. This fear is sup- 
ported by the evidence of inflationary 
developments in particular localities, 

Indeed, these instances serve to high- 
light the volatile nature of the present 
farm land situation, a situation which 
would seem to require little more than 
a spark of additional inflationary de. 
velopments to give rise to a speculative 
boom comparable with that of the year 
1919-20. 

(3) Attention may well be called to 
a few of the circumstances which could 
contribute to an unhealthy farm land 
boom. 

In the first place, the “‘overhang” of 
institutionally held real estate has in 
large part disappeared, and with it has 
gone a damper which served to keep 
farm land prices from expanding too 
rapidly. 

Secondly, while the relative slowness 
of the response of land values to land 
income points to a conservative element 
pervading the existing situation, the 
very slowness of response might well be 
a consideration which would lead the 
unwary investor of surplus savings into 
the false conclusion that current land 
values are too low. 

In this connection, it should be pointed 
out that even if one could predict normal 
farm incomes in the post-war period, the 
estimation of a warranted price for farm 
land at the present time rests heavily on 
the calculation of the length of time over 
which currently high wartime levels of 
land incomes may be expected to con- 
tinue. 

Thirdly, it seems probable that there 
are a large number of investors who re- 
gard investment in land as a suitable 
hedge against inflation. Any intimation 
of impending general inflation would 
probably cause these individuals to enter 
the land market in large numbers with 
resultant bidding up of land prices—in 
all probability with little regard to the 
long-term considerations. Indeed, it is 
conceivable that this group would be 
willing to accept a very low rate of return 
if the capital gain from inflation-en- 
gendered increase in the value of land 
appeared sufficiently large. 

A fourth consideration is that there isa 
large volume of cash currently being held 
by all groups in the nation. The presence 
of these funds would serve to make diffi- 
cult any attempts at credit control of the 
increase in farm land values, since stiff 
down-payment requirements can be met 
by the prospective buyer. 
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Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or Current Business. 
volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it 


also provides a description of each series and references to sources of monthly figures prior to 1938. 


That 


Series added or revised since publica- 


tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (Tf), respectively, the accompanying footnote indicating where 


historical data and a descriptive note may be found. 


to adjustment of monthly figures for seasonal variation. 
Data subsequent to January for selected series wil] be found in the Weekly Supplement to the Survey. 


Monthly statistics through December 
1941, together with explanatory notes 
and references to the sources of the 
data, may be found in the 1942 Sup- 
plement to the Survey 


INCOME PAYMENTS t 


Indexes, adjusted: 


Total income payments-----.1935-39=100__| 
Salaries and wages... -..----.--...- ao... 
Total nonagricultural income_.--_--- Go; =. 

een eh vanicbdewed ---mil. of dol_- 

Salaries and wages: 
ae riabeeneaen do.... 

Commodity-producing industries_do-_-- 
Work-relief wages. -.....-......... @o.... 

Direct and other relief_--....--_-- 5 ec ot 

Social-security benefits and other labor in- 
Se ee mil. of dol-- 

Dividends and interest__-......-..--- de... 

Entrepreneurial income and net rents and 
| PRI Ne Me aa er ae --mil. of dol-- 

Total nonagricultural income--.-.......do__-- 


FARM MARKETINGS AND INCOME 


Farm marketings, volume:* 
Indexes, unadjusted: 


Total farm marketings----.1935-39=100_- 
Sa Se ae a eee do... 
Livestock and products_-_....----- Cie. =. 

Indexes, adjusted: 

Total farm marketings__-...........do__- 
ee eye  — 
Livestock and products__.__......do-.- 


-Cash farm income, total, including Govern- 
ment payments*_____..._...-mil. of dol-- 
Income from marketings*_._- ie, and 
Indexes of cash income from marketings: f¢ 
Crops and livestock, combined index: 








Unadjusted__-_------- . 1935-39 = 100 
NES ec Sec eaceacdnntaceuee G.2.- 
MMMINB cco. cn osas ce eet ee fs 
Livestock and products___...___- | 
Dairy products_.._-.--- ep: | Seal 
Meat animals_-______- Se 
Poultry and eggs...............do...- 


INDUSTRIAL PRODUCTION 
(Federal Reserve) 


Unadjusted, combined indext_-_.1935-39= 106 


Vvuvuvsss 








EE SEES do... 
Durable manufacturest-__- AS | FEY 
Iron and steelf_....____- eae. SE 
Lumber and productst_..........do_-- 
Furnituret......__-- ey ee 
| RE Aa do ee 
Machineryt_- ak: a 
Nonferrous metals and productst_do---- 
RIOR non ewawnee do__-- 
Smelting and refining*.__.___._do__-- 
Stone, clay, and glass productst_.do__- 
a SRE ea ae a me 
Clay products*_.._........._...do --| 
Glass containers f._.___._____- do... 
Transportation equipmentf.___- . 
_ Automobilest.-................do._- | 
Nondurable manufactures}_.___.__. do____| 
Alcoholic heverages ¢t____.____- — ae 
oo " See a 
Industrial chemicals*_..._____- Ga. 5. 


» Preliminary. r Revised. 


§ The total includes data for distributive and service industries and government which have been discontinued as separate series to avoid disclosure of military pay rolls. 
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1942 
Decem-| Janu- | Febru- aS <a) | = 
ber ary | ary | March | April May 


193.4 | 196.5 200.6 | 204.4} 207.3 208. 7 
213.9] 218.6 | 222.4] 225.0 228.6 | 230.7 
187.9} 191.9] 194.8] 197.0| 200.1} 201.9 
11,608 | 10,819 | 10,499} 11,261] 11,240} 11,138 
7,748 | 7,725 7, 845 8,001 8, 127 8, 245 
3, 627 3, 598 3, 665 3, 743 3, 803 3,875 
23 19 15 11 7 4 
84 83 81 78 77 76 
180 195 | 199 210 215 224 
1, 419 781 | 442 907 753 486 
| 
2,177 2, 035 1, 932 2, 065 2, 068 2, 107 
10, 354 9, 733 9,514} 10,143 | 10,120 5 
} 
} 
144 117 102 115 114 121 
153 112 84 85 71 75 
138 121 116 137 147 156 
141 127 129 140 136 139 
144 | 127 121 137 128 | 130 
139 127 | 134 141 141 147 
1, 571 1,361 | 1,205 1, 402 7 1, 440 
1, 499 1, 261 1, 126 1,310 1, 322 1, 400 
190.0 169. 5 197.0} 199.0 210.5 
224.0 | 239.5 260.5 | 261.0 258. 0 
37.5 | 237.0] 245.5] 273.0] 272.0] 264.5 
219.0} 215.0} 235.5 252.5] 254.0] 253.5 
177.0} 170.0] 183.0 189.0 | 202.0} 204.5 
249. 5 222. 5 260.0 274.0 | 284.0 282. 0 
233.5 | 286.0 271.5 319. 5 | 276. 5 275.5 
| | 
221 293 | 229 232 235 239 
239 242 | 247 251 255 258 
327 334 | 342 350 | 356 360 
200 204 | 208 210 | 209 208 
120 112 | 119 | 123 | 130 136 
146 142 | 147 | 149 | 149 147 
106 96 | 104 110 | 120 | 130 
407 417 | 426 436 | 441 | 443 
243 r 251 252 256 | 257 | 266 
243 r 255 252 257 255 | 264 
242 241 | 253 | 255 | 262 271 
169 170 | 166 | 168 72 180 
156 139 126 | 126 128 137 
149 139 | 137 | 136 | 138 136 
160 187 | 184 | 186 | 194 214 
630 651 671 692 | 718 728 
191 198 203 204 206 211 
168 168 | 171 171 173 175 | 
94 | 90 110 105 107 106 
346 354 362 372 384 389 
319 332 332 | 341 | 350 356 
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oe 
=e 


born 


-OOw 


~~ 
N 
a 
a 
a 


, 40 

, 938 
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77 


231 
1, 354 


2, 094 
10, 984 
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116 


238 
259 
359 
201 
135 
148 
128 
441 
264 


260 | 


275 
177 
136 
137 
197 


743 | 
215 


177 
127 
396 
366 





July 


213. 1 
237. 3 
207.0 
11, 748 


8, 367 
3, 974 
0 

77 
234 
855 
2,215 
10, 440 


126 


398 | 


371 





| August 


215.5 


239. 2 
208. 6 
11, 677 


8, 466 
4,018 
0 

77 
240 
466 


2, 428 
10, 159 


149 
161 
140 


141 


126 
152 


1,772 








Sep- 


tember | 


215. 6 | 
241.7 | 


210.8 
12, 538 


8, 676 
4, 065 


7 


248 
991 


2, 545 
10, 904 


158 
181 
140 
131 


115 
143 


1,992 
1, 935 


291.0 | 


242. 0 
252.0 
235. 5 


255. 5 
271.5 








| Octo- 
ber 


218.0 

244.3 
213.1 
12, 741 


8, 810 
4,119 


0 
78 


252 


813 


2, 788 
10, 868 
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247 
182 
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* 400 
396 | 
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Novem- 
ber 


221. 5 | 

248. 2 | 

216. 5 
5 


12, 43 
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The terms ‘‘unadjusted’’ and ‘‘adjusted” used to designate index numbers refer 
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New series. For a description of the indexes of the volume of farm marketings and figures for 1929-42, see pp. 23-32 of the April 1943 Survey; indexes through 1942 were computed 


by the Department of Commerce in cooperation with the Department of Agriculture; later data are from the latter agency. 


income are shown on p. 28 of the May 1943 Survey. Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943 issue. 


Data beginning 1913 for the dollar figures on cash farm 


svt series. Data on income payments revised beginning January 1939; for figures for 1939-41, see p. 27, table 1, of the March 1943 Survey; the 1942 figures for most items were 
din the August 1943 Survey; see note marked “‘}’’ on p, 8-1 of that issue for revisions in figures for the first 5 months of 1942. The indexes of cash income from farm marketings 


have been completely revised; data beginning 1913 are shown on p. 28 of the May 1943 Survey. 


18-20 of the December 1943 issue. 


For revisions for the indicated series on industrial production, see table 12 on pp. 
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Monthly statistics through December 
1941, together with explanatory notes 1944 1942 | 1943 
da = oy aed ys the is Se J D | J ae Fr ore | oes | “ie e 8 Oct N 1] ual 
$ ta, ma ‘ou n u anu- ecem- anu- ebru- : ep- cto- Novem-| Decem- 
plement to the Survey - ary ber | ary ary | March | April | May | June | July | August tember ber | ber |. ber , 
BUSINESS INDEXES—Continued 
INDUSTRIAL PRODUCTION—Con. | | 
Unadjusted—Continued. | 
Manufactures—Continued. 
Nondurable manufactures—Continued. 

Leather and productst....1935-39=100..|  » 104 116 123 126 117 118 118 113 110; ~—:110 110 110 106 | +49] | 
Leather tanning*..___........_- a es 125 130 137 119 121 122 112 105 105 103 104 r 101 95 
od a aa do....} 7110 110 118 119 115 117 115 114 112 114 114 114 109 r 105 

Manufactured food productst.....do....|  » 141 139 131 127 128 128 135 141 152 159 160 152 151 + 145 
Dairy peoducte}................ REE 95 » 87 » 99 P 115 » 143 ? 171 P 203 » 206 » 179 » 153 » 120 » 103 29 
Meat packing... ..............- a: » 219 186 171 147 140 136 162 158 170 154 160 168 206 
Processed fruits and vegetables*..do___- ? 82 95 79 76 67 75 79 91 148 214 222 155 111 > 101 

Paper and productsf: -......-..-- \ ee See 132 135 140 141 141 142 140 134 143 143 140 140 131 

Serene puipt._.___._........ _ ae 132 135 140 139 139 140 137 132 140 140 138 138 130 

Petroleum and coal productst---..do-____|-------- 156 158 165 166 171 173 177 182 193 202 207 213 218 
arte Serica w Siete em pale tee Pa 166 166 169 169 169 166 157 162 170 171 169 163 ri72 + | 
Petroleum refiningt---.......-- do.__- 155 157 164 166 171 174 180 185 196 206 212 r 221 r 209 

Printing and publishing? PARE IOS do....| » 102 114 111 115 114 116 114 111 104 110 112 112 110 108 

Rubber productsf--_-_....-.-....- do....| » 240 212 215 218 222 222 224 230 229 227 231 234 241 r 240) 

Textiles and productsf---.....-.- do....| » 148 157 158 162 158 157 159 155 148 145 150 152 152 r 143 
Cotton consumption...........- ok 153 163 171 171 166 166 169 160 153 147 156 156 153 142 
Rayon deliveries_..............- do...- 186 178 180 181 181 181 185 183 183 177 181 186 191 189 
Wool textile production -_...__- Oe ee 163 154 166 163 157 158 160 146 150 151 154 r 154 142 

Tobacco products... .............- ee 126 137 132 122 123 125 123 128 138 140 141 144 151 132 

ide Shicieabeesusceeend ss oe P 133 119 119 125 127 127 132 121 140 140 143 140 132 r 131 
ee Ge a a aaa eR » 142 126 124 131 133 131 129 115 136 137 140 138 134 r 140 

(FSS do....| 7116 105 102 129 128 129 124 74 129 128 129 127 102 114 

Bituminous coalf..............-.- _ a » 161 143 145 157 161 151 143 103 155 153 155 144 131 156 ; 

Crude petroleum._-_-_......--.--. do....| 2 137 121 118 121 122 124 125 124 128 131 136 137 139 r 136 

DE iMixtnunhnuninscccorcnocmees do... »84 79 88 90 90 105 148 159 163 161 160 149 r 116 7 

Adjusted, combined indexf-_.__.......-- de » 242 223 227 232 235 237 238 236 240 242 245 247 247 r O41 
et o....| » 260 240 245 253 256 258 258 259 262 264 267 268 r 260 
Durable manufactures __...........- _ a » 366 328 336 344 351 356 359 358 361 366 370 375 77 r 367 

Lumber and products --_-_-_-..-.-_-- do... » 133 130 123 127 129 130 133 128 128 130 129 128 136 r 137 
RES do....| 7125 122 113 117 119 121 126 118 118 119 118 115 127 r 131 

Nonferrous metals_-_.-...........- {SORE Kena - 242 ’ 251 252 256 257 266 264 266 273 288 295 ” 204 r 286 

Stone, clay, and glass products...do....|  ” 172 173 180 178 175 175 175 75 173 173 168 171 168 r 169 
REARS Ane Sen 171 171 166 154 135 130 127 119 114 112 107 98 101 
Clay products*._..............- mot 63a - 144 148 144 142 142 136 139 132 132 125 124 124 |¥PT + 122 
Glass containers._.__..........- | tes Ses 172 191 189 185 194 200 199 203 202 196 212 204 209 

Nondurable manufactures do__. » 174 169 171 174 174 175 176 177 176 177 178 179 179 173 

Alcoholic beverages o.... 131 111 105 121 112 104 96 106 106 111 135 130 141 143 

., See do....| 360 344 355 361 370 382 389 399 402 404 395 ¥ 397 390 | ¥F +r 365 

Leather and products do__. » 105 117 123 123 117 119 118 114 112 111 110 110 105 |¥ 7101 

itRSS “wee 126 130 127 120 122 122 114 111 106 105 104 r 98 

Manufactured food products... do....| 7” 150 143 141 141 142 141 141 141 144 144 | 143 143 149 r 148 
Dairy products... .............. 2k aS a 145 ? 131 » 134 » 137 » 137 » 129 » 139 » 143 » 140 » 146 P 146 P 159 P 139 
Meat posting TE Raa do....} 7” 182 156 143 154 151 147 162 159 186 182 178 168 185 173 
Processed fruits and vegetables*.do....|  ” 127 122 121 121 122 124 121 119 114 126 120 121 121 | [129 

Paper and products. --...-......-.- 00.4 <)-->-5..- 133 135 140 141 141 142 140 135 143 143 140 140 131 

aper and pulp-_-_-_....-.-..- do-...|-------- 132 135 139 139 138 140 136 133 141 140 138 137 131 

Petroleum and coal products. -_-- EE ees 156 158 165 166 171 173 177 182 193 202 207 213 216 
Petroleum es. ARE do. ...|-------- 155 157 164 166 171 174 180 185 196 206 212 r 221 r 222 

Printing and publishing_---__-.__- do....| 7 106 111 115 116 112 113 112 112 111 115 111 110 106 105 

Textiles and products_-_-._--._._. do-_._- P 148 157 158 162 158 157 159 155 148 145 150 152 152 |¥ + 143 

Tobacco products. -..--...-..---- ie... 126 146 132 128 129 132 123 124 134 136 134 139 148 143 

ee ST SR: do....| ” 139 127 125 131 133 131 129 117 134 135 138 136 133 r 137 
Eas do... » 124 133 130 131 131 130 129 128 128 123 124 123 r 125 r 124 
BUSINESS INVENTORIES, ORDERS, 
AND SHIPMENTS 
Estimated value of business inventories:* a 
| Ree eS mil. of dol_.|---------] 28,028 | 27,783 | 27,411 | 27,543 | 27,362 | 27,409] 27,029 | 27,123 | 27,57%| 27,808] 27,994] 28,135 | 26,792 
peenufacturers...-..-.......---..-- do....|---------] 17,652 | 17,676 | 17,440] 17,386 | 17,4383 | 17,460 | 17,318 | 17,391 | 17,577 17,719] 17,789 | 17,858 17,741 
ee ae aie oe... - 6,384 | 6,116} 5,945] 6,106; 5,935] 5,947) 5,829) 5,904) 6,125] 6,196|} 6,246] 6,160) 5,08 } 
Ee a “ae ao 3, 992 3, 991 4,026 4,051 3, 994 4, 002 3, 882 3, 828 3,877 | 3,893 3, 959 4,117 3, 965 
Indexes of manufacturers’ orders, shipments, 
and inventories: ~ 
New orders, total__........- Jan. 1939=100-_|- -- : 255 247 275 284 280 267 306 272 275 | 281 284 272 P 271 
Durable goods-__- --- (SE do....|-------- 361 364 405 433 409 389 484 420 406 | 421 421 392 | —-» 400 

Iron and steel and their prod_...- SS 233 258 315 383 301 312 341 306 311 | 312 331 280 » 204 

Electrical machinery - ---..-....-- “Set ee 353 346 437 319 406 341 943 496 486 | 542 472 423 | 7 440 

Other machinery. ...............- do:...|-------- 361 315 315 363 362 294 370 408 333 | 330 318 305 | 319 

Other durable goods__-...-.....-- SS ee 574 587 617 622 629 619 626 599 591 | 626 635 637 P 627 

Nondurable goods_--..-...-..-..--- do....|-------- 187 172 191 188 197 189 192 176 191 | 191 197 196 |» 188 
Shipments, total__..- avg. month 1939=100-_|-------- 240 226 255 249 253 247 254 249 258 | 261 270 270 » 272 
Durable goods.............-....--.- do....|-------- 320 298 337 330 338 338 343 346 354 | 356 371 373 | #37 

Automobiles and equipment-._..do_-__|----- 240; 231 250 238 262 79 295 318 329| 319 376 | 402) 7412 

Iron and steel and their prod _-.-.do._..|-------. 239; 205 225 227 224 224 224 222; 229| 228 2); 2. 

Nonferrous metals and prod.*....do.._.| --- 262 | 230 262 255 269 259 | 248 247 | 249 | 260 264 | 267 | 7 235 

Electrical machinery -_-----..._.- do.._.|------ 408 | 369 446 415 450 426 | 436 | 449 | 453 | 469 484 | 477 | 491 

Other machinery_-__----.......-.. eal Saas 351 | 322 364 354 354 353 363 | 353 | 361 | 365 372 | 357 ? 356 

Transportation equipment (except 
automobiles) _----.-.-.-.-.-...- Oi....]----- 1,775 | 1,797 | 2,100) 2,042} 2,063; 2,057] 2,068} 2,107/ 2,160) 2,181/ 2,236 | 2,208) »2275 

Other durable goodsf........-.--- TRE BS 181 | 179 197 201 204 | 201 | 205 | 200 | 201 | 205 207 | 203 |» 212 

Nondurable goods Seite wha saci’ do....|-------- 178 | 169 | 192 | 185 186 17 | 185 | 173 | 183 | 186 191 | 189 | 7 196 

Chemicals and allied products_.-.do---.|----- 185 193; 210; 210 211 199 208 | 200 214 213 4, 23) oe 

Food and kindred products..----- SS Re 184 178 | 200 | 185 179 173 | 185 | 172 182 | 188 195 | 189 ? 197 

Paper and allied products_._..-_- REAR PR 144 | 138 | 152 155 | 159 160 | 163 | 155 160 | 161 167 163 ? 165 

Petroleum refining --........-...- et ee 139 | 135 | 139 | 148 | 161 | 162 167 | 171 | 174 178 | 182 180 ? 19% 

Rubber products. --...-.......--- 0).c.<1+-s 222 241 | 230 | 271 | 277 | 292 292 | 285 270 | 276 | 306 299 ns 

Textile-mill products. _.-_......_. "SR Dae 204 | 191 | 216 | 213 | 202 195 205 | 176 190 191 | 192 190 | 2 199 

Other nondurable goods__-_--.__.- : ES See 166 | 140 | 170 | 165 | 177 149 | 154 146 156 161 164 | 167 174 

* Revised. » Preliminary. 

* New series. Data beginning 1939 for the new series under industrial production are shown on p. 19 of the December 1943 issue. Data for shipments of nonferrous metals and 
their products were included in “other durable goods,”’ as shown in the Survey prior to the May 1943 issue; revised data for the latter series and indexes for nonferrous metals, begin- 
ning January 1939, are available’on request; for business inventories, except for retailers, beginning 1938, see p. 7 of June 1942 Survey. Retailers’ inventories are shown on 4 revised 





- basis on p. 18 of this issue; in the next issue, the revised figures will be substituted for those shown above and the total! adjusted accordingly. 
tRevised series. For revisions for the indicated unadjusted indexes and all seasonally adjusted indexes shown above for the industrial production series, see table 12 on pp. 18-20 | 
of the December 1943 issue. Seasonal adjustment factors for a number of industries included in the industrial production series shown in the Survey have been fixed at 100 beginning 
various months from January 1939 to July 1942; data for these industries are shown only in the unadjusted series as the ‘‘adjusted”’ indexes are the same as the unadjusted. Indexes 
or “‘other durable'goods’’ under,;manufacturers’ shipments are shown on a revised basis beginning in the May 1943 Survey; see note marked ‘‘*’’. 
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Monthly statistics through December | 














1941, together with explanatory notes 1944 
and references to the sources of the 
data, may be found in the 1942 Sup- | Janu- 
plement to the Survey ary 
BUSINESS INVENTORIES, ORDERS, 
AND SHIPMENTS—Continued 
Indexes of manufacturers’ orders, shipments, 
and inventories—Continued. 
Inventories, total....avg. month 1939=100-_|- 
Durable goods-.-._-- saline apseata‘ es aactciade © A OES 
Automobiles and equipment--- -- EE ees 
Iron and steel and their prod____- "= Eee 
Nonferrous metals and prod.*_-..do__..|_..____- 
Electrical machinery. --......-.-- ~ | ee a 
Other machinery................-- Gt... 
Transportation equipment (except auto- 
mobiles). -....-avg. Month 1939=100_.|- 
Other durable goodst_..-.....---- ee et 
Nondurable goods..-........--.---- do.... 
Chemicals and allied products_...do-___- 
Food and kindred products 
Paper and allied products-_.-_....- do 
Petioleum refining--..........--- 
Bupoer proguess..........-..-.<. 
Textile-mill products__......- a 
Other nondurable goods_-__._.._- 
COST OF LIVING 
National Industrial Conference Board: 
reennened MIGEK... ......ccaccucne 1923=100-- 103. § 
NE  psdccdnincaeeecces seknatacree e0.... 91. 
acho cata nccieesinne ead OR ocx 111. 
Se OIG SIRI inn cnt codccnccasce , 95. 
ie aS atannndaneecus oe a 90. 
SE iat ietarniena ete Go: 110. ! 
U.8. Department of Labor: ¢ 
Combined index.--........-.- 1935-39=100- - 124. 1 
Rs ci cock tas abiondoneweee | 134. 5 
ea couse ae bud bin nok do....| 136.1 
Fuel, electricity, and ice__._..._..-- e~... 109. 5 
Housefurnishings...............-..-.- do-_..- 128. 1 
ES ae ES See ee 
ES EIT ae Che 118. ; 
PRICES RECEIVED BY FARMERS { 
U. 8S. Department of Agriculture: 
Combined indext 1909-14= 100 196 
Crops do 199 
Food grain do 170 
Feed grain and hay do 168 
Tobacco __do 350 
Cotton do 162 
Fruit do 204 
Truck crops do 267 
Oil-bearing crops do 203 
Livestock and products do 193 
Meat animals do 194 
Dairy products do 201 
Poultry and eggs do 177 
RETAIL PRICES 
U. 8. Department of Commerce: 
All commodities, index*_. __...1935-39=100 135. 3 
U. 8. Department of Labor Indexes: 
CO a ee 1923-25= 100 99. 1 
ST eee." eee 103. 5 
Food, combined index.__. --- 1935-39= 100 136. 1 
Cereals and bakery products*_-_....do_--- 108. 5 
Meee COULIOIE® . . .. ca cccccccueues a 133. 5 
Fruits and vegetables*._....__-_____- Go... 166. 7 
Ee 2 rR 8 a2 131.0 
Fairchild's index: 
Combined index. ____- ..Dec. 31, 1930=100 113.3 
Apparel: 
Infants’ ...._- cache cise date ates a RR 108. 2 
OE peer ae ay heats 105. 3 
TS SER Sea do__.. 113.6 
Home furnishings. _.._....._..----- G0... 115.5 
Piece go0ds.............. ee os fe" Se 112.2 
WHOLESALE PRICES 
U. 8. Department of Labor indexes: 
Combined index (889 series) _____- 1926 = 100 P 103.3 
Economic classes: 
Manufactured products--...._.-- do....| » 100.2 
Raw materials Sa ERSTE ee do....; ?1122 
Semimanufactured articles... _.-- GGi... 93. 2 
Farm products___...._____-- ey eae SP 
Nena ~" ee 129.5 
Livestock and poultry_....-__.-.- do....| 120.8 
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1942 


Decem- 
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177.6 
210. 1 
232.9 
139. 2 
151.9 
324. 1 
219. 6 


1,020.8 
122. 2 
149, 2 
158.7 
156. 2 
144.0 
106. 8 
174. 6 
147. 
157.4 | 


~- 
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id 


123. 7 


105. 
132. ¢ 
146. 6 
133. ¢ 


113. 


108. 
105. ¢ 
112.6 
115. 5 
112.2 


101. 


99. 6 
106. 
92. § 
113.8 
100. 7 
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Janu- Febru- 
ary 


BUSINESS INDEXES—Continued 








| March 


177.8 174.9 
211.3 210.7 
233. 8 247.3 
135. 2 129.0 
157.3 149. 6 
327.0 341.9 
221.9 225. 5 
1, 062. 7 1, 053. 1 
119.7 116. 6 | 
148. 6 143. 6 
155. 4 152. 4 
152.5 145. 2 
141.4 139. 3 
107.0 106. 0 
172.3 181.0 
147.0 140.0 
161.8 154.8 
COMMODITY 
101.5 103. 0 
88. 6 88. 6 
108. 8 112.8 
92. 1 92.4 
90. 8 90. 8 
106. 4 106. 5 
120.7 122.8 
126.0 127.6 
133.0 137.4 
107.3 107.4 
123.8 124.5 
108.0 108.0 
113. 2 114.5 
181] 192 
164 
138 
124 
317 
159 
121 
247 
174 
197 
206 
18S 
186 
130.0 132. 4 
93. 4 93.4 
97.9 99.8 
133.0 137.4 
105.9 107.0 
134, 2 137.0 
144.1 164.9 
134.7 137.3 
113.1 is 113.2 
108. 1 @: 108. 1 
105. 3 5.3 105. 3 
112. 6 112.7 
115.5 . 5 115.5 
112.2 .2 112.2 
101. 103. 4 
100. 1 100. 5 
108. 2 112.0 
92.8 93. 0 
117.0 122.8 
107.3 112.2 
129. 2 135, 7 





April 





May 


175. 175.7 
213. 213. 5 
251. 245.7 
130. 132.1 
149. 148. 2 
350. 4 354. 3 
227. 226. 8 
1,087.9 | 1,088.9 
115.1 113.4 
142.1 142.6 
149.1 149.0 
146.0 149. 5 
138. 6 136. 9 
104.3 103. 8 
185. 2 188.0 
140. 2 141.8 
149. 6 147.2 
PRICES 
104. 104. 2 
88. 88.5 
115. 115.8 
92. 92. 6 
90. 90. 8 
106. 106.7 
124.1 125.1 
127.9 127.9 
140. 6 143.0 
107.5 107.6 
124.8 125.1 
108.0 108. 0 
114.9 115.3 
197 194 | 

133. 9 135.0 
93. 5 93. 6 
100. 1 101.4 
140. 6 143.0 
107.5 107.6 
137.1 136.9 
179. 5 190. 8 
138.0 138. 3 
113. 2 113.0 
108. 1 108. 1 
105. 3 105. 3 
112.7 112.6 
115.5 115.5 
112.2 112.2 
103. 104. 1 
100. 6 100. 7 
112.8 114.0 
93. 1 93.0 
123.9 125.7 
112.5 113.1 
134.0 130. 5 
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135. 1 


94.1 
101.8 
| 1387.3 
| 108.3 


133.6 | 
162.6 | 


130.4 
113.1 


108. 1 
105. 3 


115.5 


112.2 


102.9 | 


100. 2 

111.3 
| 92.9 
| 121.4 
| 123.2 
| 120.5 


113.2 | 
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ber 


P 
Pp 
p 
P141..5 
P 
P 
b 


»1, 028. 2 
P 111.0 
P 147.5 
P 160.3 
P 178.5 
» 123.1 
» 107.9 


P 128.1 
» 144.0 
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165 
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{See note marked ‘‘t’’ on p. S-3 of the July 1943 Survey in regard to revisions incorporated in the indexes beginning March 1943. Rents, which are subject to control in all cities 


covered by monthly reports, vary little in most areas and data are now collected only at quarterly pricing periods. 


*New series. Data for inventories of nonferrous metals and their products were included in “other durable goods” as shown in the Survey prior to the May 1943 issue; revised 


figures for the latter series and data for nonferrous metals, beginning December 1938, are available on request. 
index of retail prices of all commodities and a description of the series, see p. 28 of the August 1943 Survey. 


For data beginning January 1939 for the Department of Commerce 
Earlier data for the indexes of retail prices for the food subgroups will 


be shown in a subsequent issue; the combined index for foods, which is the same as the food index under cost of living above, includes other food groups not shown separatelv. 


TRevised series. See note marked ‘‘*’’ in regard to revision of the index of inventories of “‘other durable goods’’ industries. 
completely revised; at present indexes on the new basis for Mar. through Oct. 1943 for the commodity groups are not available for publication. 


The indexes of prices received by farmers have been 
Data for Feb. 15, 1944, are as follows: 


Total, 195; crops, 196; food grain, 170; feed grain and hay, 169; tobacco, 348; cotton, 161; fruit, 206; truck crops, 247; oil-bearing crops, 205; livestock and products, 194; meat animals, 


199; dairy products, 201; poultry and eggs, 168. 
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, 7 ry y . a Pal vrT’ a ae) TRON 
S--4 SURVEY OF CURRENT BUSINESS March 1944 
Monthly statistics through December | - 
1941, together with explanatory notes 1944 1982 apse 
and cena soy to ty ——- . “"T aoe = ; fa es ow IN ' - 
data, ma ‘ound in the u wa ecem-/| Janu- ebru- i , 7 i re Ue Octo- | Novem- | Decem- 
plement A the Survey P- | January ber | ary | ary March | April | May | June July | August | pember | ae hee “or 
COMMODITY PRICES—Continued 
WHOLESALE PRICES—Continued 
U. 8. Department of Labor indexes—Con. 
Commodities other than farm products } 
1926=100._| » 99.1 98. 1 98. 5 98.7 99.0 | 99.1 | 99. 2 98.7 98. 3 98. 5 98. 6 98. 7 YS. 8 » 99.0 
UES SENSE ae ee eee do....| 104.9 104.3 105. 2 105.8 | 107.4 108.4} 110.5] 109.6 107. 2 | 105. 8 105. 0 105. 1 105.8 105.6 
CO eee do...-| 95. 1 89.3 90.6 | 92. 2 | 93. 5 93.7 | 93. 6 93. 6 93.8 93.8 94. 4 | 94. 7 | 94.7 95.1 
Pee eenerts...................- do....| 110. 6 111,8{ 113.4] 1133]: 113.2 | 113.3 | 113.1 109. 5 108. 9 108. 9 108. 9 109. 1 110.9 110.6 
Fruits and vegetables_...._- ies ent)? 48.4 104.3 { 102.6} 108.5] 115.6) 123.2{ 137.7] 143.6 138.0 | 125.6 116.7 | 115.1 | 118. 5 119.3 
- | a cee.) - 140 113.6 115.5 | 115.5 115.5} 115.8] 115.9); 111.6 105.9 106.0; 106.0} 106.2 106.3} 105.9 
Commodities other than farm products | | | | 
ee 1926=100__| » 97.8 95.9 | 96. 0 | 96. 2 96. 5 96. 6 | 96. 7 96.8 96.9 | 97.1 | 97.2 | 97.3 | 97.4 » 97.6 
Building materials__..-.......__- do.... 113.5 110.0} 109.8 110. 2 110.4 110.3 110.5 110.6 | 110.7 112.2 112.5) 1127) W3.1] 11834 
a do....| 100.2 98.7 | 98.7 98.6 98. 7 98.7 98.9 99.0 99.0 | 99. 0 | 99.0 | 99.0 | 100.0 | = 100.0 
OT ea ee do._.- 93.6 94.2 94,2 94, 2 94.2 94.2 93.9 93.6 | 93. 6 | 93.6 | 93. 6 93. 6 93. 6 93.6 
SS ea do....| 144.1 133.3 | 133.3 134.6 134.6 134.7 135. 6 136.3 | 137.1) 142.0] 142.7 143, 1 143.9 | 144.0 
Paint and paint materials-_...._- | ae 103. 5 100.3 | 100.6 101. 2 102. 2 102. 5 102. 2 102.0 102.0 102.8} 102.6 102. 8 103. 2 103.3 
Chemicals and allied products...do._..| 100.4 99.5 | 100.2 100.3 100, 0 100. 1 100. : 100.0 | 100. 1 100.2 | 100.3 100, 4 100. 3 100.4 
ae do__.- 96.3 96.1] 96.9 96.9 96. 4 96. 4 96. 4 96.4 | 96.4 96.5 | 96.5 96. 4 96.3 96.3 
Drugs and pharmaceuticals--__- __ ae 165. 2 165.4} 165.4 165. 5 165.0 165. 1 165. 1 165.2 | 165.2 165.2 | 165.2 165. 2 165. 2 165, 2 
Fertilizer materials__..........- e:... 81.3 79.0 79.0 79.0 79.0 80.0 80.0 78.6 | 79.3 80. 1 80. 6 81.3 81.3 81.3 
a OS eae do....| 102.0 101.5} 101.5 101.5 101.5 101. 5 102.0 102.6; 102.0 102.0 | 102.0 102. 0 102. 0 102. 0 
Fuel and lighting materials_.__._- do....| » 82.3 79.2 | 79.3 79.8 80.3 80.6 80.8 81.0 81.0 80.9 | 81.0 81.0 81.2 P 82.1 
ERED oe : Bs, 62.0 62.6 63. 0 60. 2 60. 6 59.5] 58.8 59.0| 57.6] 58.1 57.8 58.3 58. 
ih cichikciihiab ene vinn thant’ Soe SEES 76.1] 73.2 75.8 75.6 76.4 77.5 79.1 77.6 76.3 | 77.1 77.2 77.0 77.0 
Petroleum products---......--.- : 63.5 60.7 | 60.8 61.2 61.5 62.0 62.5 62.6 62.8 63.0 63. 2 63.5 63.5 | 63.5 
Hides and leather products... ... -.>.. 117.2 117.8 117.8 117.8 117.8 117.8 117.8 117.8 117.8 117.8 117.8 117.8 116.5 117.0 
Hides and skins. do 112.9 116.0 116.0 116.0 116.0 116.0 116.0 116.0 116.0 116.0 116.0 116.0 108. 5 111.6 
7 SoA S Sa ae aet 101.3 101.3 | 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 
a on eat 126.4 126.4 | 126.4 126. 4 126. 4 126. 4 126. 4 126. 4 126. 4 126. 4 126. 4 126. 4 126.4 126. 4 
Housefurnishing goods 104.5 102.5; 102.5 102.6 102.6 102.6 102. 7 102.8 102. 6 102.6 102. 6 102. 6 102.8 | 102.8 
SSS 107.1 107.3 | 107.3 107.3 107.3 107.3 107.3 107.3 107.1 107.1 107.1 107.1 107. 1 107.1 
SETI d 102. 0 97. 4 | 97.4 97.7 97.7 97.7 98. 0 98. 1 98. 1 98, 1 98. 1 98. 1 98. 4 98. 4 
Metals and metal products_.....-- do....| 7 103.7 103.8 | 103.8 103.8 103.8 103.8 103. 8 103. 8 103.7 103. 7 103.7 103.7 103.8 | » 103.8 
oP aero ee 97.1 97.2 | 97.2 97. 2 97.2 97.2 97.2 97.3 97.1 7.1 97.1 97.1 97.1 97.1 
Metals, nonferrous. ..-.....-.-- Cec. 85.9 86.0 86. 0 86. 0 86.0 86.0 86.0 86. 0 86. 0 86.0 86.0 86. 0 86.0 86.0 
Plumbing and heating equip- 
SE ae pena are 1926=100_- 91.8 90. 4 90. 4 90. 4 90. 4 90. 4 90. 4 90. 4 90. 4 90. 4 90. 2 90. 2 91.8 | 91.8 
Textile products.................. do... 97.7 97.2 97.3 97.3 97.3 97.4 97.4 97.4 97.4 97.4 97.5 97.6 97.7 97.7 
aa ere! os. 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 
eee __ Sen near oe... 112.9 112.4 112.5 112.6 112.6 112.6 112.6 112.6 112.6 112.7 112.9 112.9 112.9 112.9 
Hosiery and underwear-.......-- eee 71.7 70.5 | 70.5 70.5 70.5 70. 5 70. 5 70. 5 70.5 70. 5 70.5 71.4 41.7 71.7 
| ES SEES TE RCo eee 30. 3 30.3 30.3 30.3 30. 3. 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 
Woolen and worsted goods. -._- ae 112.5 112.1 112.4 112.4 112.4 112.5 112.5 112.5 112.5 112.5 112.5 112.5 112.5 112.5 
ETL AEE TIT a 93. 2 90. 5 | 90. 7 90.9 91.4 91.6 91.9 91.8 92.3 92.6 93. 0 93.1 93. 2 93.3 
Automobile tires and tubes-.-__- a 73.0 73.0 | 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 
|) See do....} 106.0 99. 100.1 101.1 102.7 102.9 104.3 104.3 104.3 104. 3 105. 6 105. 6 105.8 106.0 
Wholesale prices, actual. (See under respective 
commodities.) 
PURCHASING POWER OF THE 
DOLLAR 
As measured by— | 
Wholesale prices----.....-.--- 1935-39= 100_. 77.9 79.6 78.9 78.5 77.8 77.5 | 77.3 77.5 77.9 | 78.0 78.0 78.1 78. 2 | 77.9 
TE do....| 80.6 83.1 | 82.9 82.6 81.4 80.6 | 79.9 80. 1 80.7 81.2] 80.7 80. 4 80.5 | 80.4 
SS Seen Pi 73.4 75.3 | 75.1 74.8 72.7 71.0 | 69.8 70. 4 | 71.8 | 72.8 | 72.7 72.3 12.7 72.8 
Prices received by farmers__---......- * Oe 53. 1 59.1 | 57.7 59.1 57.7 56 56. 2 55.3 55.9 | 54.4 54.4 54.8 54 53.4 
T T 
e CONSTRUCTION AND REAL ESTATE 
| | | | | 
CONSTRUCTION ACTIVITY* | 
| | | | | | 
New construction, total --_-....... » 352 889} *835| 7766 | 762 r 739 | 736 716 | 678 r 634 547 | 497 | 436] 373 
Privale, oe... <=... ... d p 129 128 | r4i5 107 r 109 r 12 ° 137 | 148 151 155 r 154 r151 | 146 | r 133 
Residential (nonfarm) ‘ » 67 65 | 54 | 45 | 44 | 52 64 73 | 78 82 83 81 | 79 | 73 
Nonresidential building, except farm and | 
public utility, total___.__. mil. of dol_- P17 22 717 15 r12 rl 11 13 | 14 5 r18 | 20 19 17 
OT  * SESS aan * ES ? 10 16 rll 10 8 a a 7 | 8 9 | r10 r12 713 r 12 | r 10 
ey ~.. D7 6 6 | 5 r4 Ss aes 5 5 | 5 6 | 7 | 7) 
Farm construction, total. .....-.--- do--- v5 5 | 5 7 | 9 16 | 21 | 21 | 19 | 17 | 13 | 9 | 6 | 4 
re ee 3 2 | 3 3 | 4 6 | 9 | 9 | 8 | 7 6 4 | 3 | 2 
Nonresidential__................- de:..; p2 3 | 3 4 | 5 10 | 12 12 11 10 | 7 | 5 | 3 | 2 
2 ae C8: » 40 36 | 39 40 | 44 44 | 41 | 41 | 40 41 40 | 41 | 42 | 39 
Public construction, total__........._- ” ae P 223 761 | 720 +659 | 7653 616 | +599 | 568 r§27| +°479| *393] °346| +290] *240 
See eee » 34 63 55 53 | 72 71 | 78 | 76 | 63 55 43 39 | 42 | r 38 
Military and naval.__..........___- Se P 80 358 | 334 302 | 285 278 | 265 253 239 r 220 174 | 157 | 115 "80 
Nonresidential building, total. --_-- do....| »70 286 292| +264) +254) 223| +208| +184] 175] 144) ‘121{ 99] ro] +9 
Industrial do-_.-. » 74 282 | 289 261 251 | 220 | 204 | 180 170} °140| 117 95 | 87 | 785 
All other. .-- a0... P5 4} 3 r3 r 3 3 | r 4 | r 5 | r4 r4 | r4 | 4 | r§ 
ST a a do...| »18 30 | 24 23 24 29 | 35 40 | 44 | 46 43 | 39 | 30| 
Sewage disposal and water supply..do-_- P5 5 | 5 4 4 5 5 | 6 | 6 6 5 | 5 | 5 | 5 
All other Federal. __-...-.---..-... Rt. 8S 17 s 11 12 8 | 6 | 7 | 7 6 5 | 5 | 5 | j 
Miscellaneous public-service enterprises | 
mil. of dol_- P2 2 2 2 | 2 2 | 2 2 | 2 | 2 2 2 | 2 | 2 
} | | | 
CONTRACT AWARDS, PERMITS, AND | | 
DWELLING UNITS PROVIDED | | 
| | | 
Value of contracts awarded (F. R. indexes): | 
Total, unadjusted_-----_..--. 1923-25 =100_. P46 139 118 | 88 84 71 | 62 | 53 67 | 63 65 | 47 | a aa 
esidential, unadjusted......-....- do....| »25 77 66| 54 44 39|  37| 36 36 si S| S| Sa 
otal, adjusted....................... do....|- » 56 175 145| 102 85 63 | 52 | 45 | 60 59 65 | 49 60; 76 
Residential, adjusted_..-...--.----- ilo... P 30 91 | 79 | 56 | 42 33 | 31 | 32 | 36 | 35 35 | 34 | 37) oe 











» Preliminary. * Revised. 
* New series. The series on new construction are estimates by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce, with the exception of the series 


on residential (nonfarm) construction, which is from the U. 8. Department of Labor, and the data for military and naval and public industrial construction since January 1941, which 
are from the War Production Board. For annual data beginning 1929, see p. 32, table 11, of the June 1943 Survey, and for quarterly estimates for 1939 to 1942, see p. 10, table 7, of the 
May 1943 issue. Additional data relating to the derivation of the estimates are shown on pp. 24-26 of the May 1942 issue. 
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thly statistics through December 
as legsthher with explanatory notes 1944 1942 | 1943 

and poo to - peg ty! the | ; , e Fina — eonpoinasenl : ~ tect 
ata, may ound in the up- anu- Jecem- anu- | Febru- | ee ; “ | Sep- Octo- | Novem-| Decem- 

iigent to the Survey ary ber ary ary March | April May June July August tember |___ ber | ber ber 

CONSTRUCTION AND REAL ESTATE—Continued 
CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED—Con. | 
| | | . 
Contract awards, 37 States (F. W. Dodge | 
Corporation): | | 

Total projects---..------------.--- number..| 10,272 | 38,797 | 25,338 | 18,503 | 16,117} 15,435 | 14,024 | 14,846] 13,779] 15,758! 12,588] 44 739| 11,594] 15,390 

Total valuation. ------------- thous. of dol__| 159, 238 | 708, 716 | 350,661 | 393,517 | 339,698 | 303,371 | 234,426 | 229,599 | 183,661 | 413,791 | 175,115 | 913’ 599 | 184,399 | 252, 293 
Public ownership--.---------------- do....| 121,875 | 663,817 | 315,575 | 363,852 | 304,032 | 253, 334 | 192,000 | 183, 167 | 122, 250 | 351,361 | 119,555 | 157’ 166 | 134,710 | 198, 106 
Private ownership. -.--------------- do....| 37,363 | 44,899 | 35,086 | 29,665 | 35,666 | 50,037 | 42,426 | 46,432 61,411 | 62,430| 55,560] 56 363 | 49,689 | 54,117 
Nonresidential buildings: | | _ ’ 

OS number..) 2,594} 15,093 | 6,842] 5,090} 3,635] 3,839) 3,455] 3,056] 2,109] 3,203] 2,877] 9736] 2,341 3. 486 
Dae ares. .......--.--- thous. of sq. ft..| 11,185 | 67,327 | 27,913 | 37,810 | 28,310 | 18,835] 15,126] 17,283 | 10,788} 26,321 | 11,437] 43074 | 14,190| 28,569 
0 thous. of dol..| 67,908 } 278,091 | 154,064 | 187,242 | 144,935 | 96,214] 75,301 | 94,834] 61,840 | 272,888 | 70,899] g9' 304 67,028 | 118.711 
Residential buildings: . ‘ 
inn cloyraacaiionde number..} 6,841 J 21,302 | 17,428 | 12,155 | 10,295 | 10,440} 9,197] 10,424} 10,506 | 10,988 | 8,189] 39747] 8,156] 10,438 
Floor area--.----------- thous. of sq. ft..| 8,896} 38,112} 24,920 | 22,188 | 16,990 | 18,767 | 15,207| 14,060] 16,651} 16,794] 11,409] 4 799] 13,733] 15.146 
en, Seuwveneeonas see thous. of dol..| 40,997 | 159,652 | 110,813 | 93,204] 71,786 | 79,434] 63,201 | 61,508] 71,836 | 67,493 | 54,080] g9'739 | 58.384] 66, 157 
Public works: se ’ 
eee number-- 494 1, 386 682 761 1, 635 787 1,010 978 920 1, 185 1, 214 903 692 1.057 
Valuation __....-..-------thous. of dol__| 26, 241 } 142, 157 38, 254 52, 856 62, 037 41, 882 47, 704 35, 720 28, 400 32, 755 28, 485 33 864 30, 436 38, 168 
Utilities: 3, 8 
Projects......----------------- number-. 343 | 1,016 386 497 552 369 362 388 244 382 308 353 405 409 
Valuation - - --.----------- thous. of dol._| 24,092 | 128,816 | 47,530 | 60,125 | 60,940 | 85,841 | 48,130 | 37,537] 21,585] 40,655 | 21,651 | 99 g99| 28,551 | 29, 187 
Indexes of building construction (based on Di x “— 
bldg. permits, U. S. Dept. of Labor):t 
Number of new dwelling units provided 
1935-39=100.. 64.2 94. 3 126.2 130.3 102. 0 88.7 119.3 82.1 85.3] 101.9 7 100. 5 111.1 $2.7 
Permit valuation: e = 
Total building construction - - ------ ee 49.1 65.7 69.8 66.3 60. 1 54. 4 56.0 61.9 57.9 59. 5 63. 8 69.5 63.6] 758.3 
New residential buildings ---.-...do__-- 48. 6 64. ( 76. 4 79.4 73.3 62.4 78.8 62.7 67.0 78.1 60. 9 81.7 80.9 62.3 
New nonresidential buildings. _...do--_- 43.1 75.2 76.0 63.3 52.4 46.1 35.3 56. 8 43.4 36.2 56.8 55.0 43.4] +50.2 
Additions, alterations, and repairs.do___. 65.7 45.3 38.9 44.7 50. 2 57. 9 58.4 71.2 74.7 78.2 88.1 79.9 76.7 70. 2 
Estimated number of new dwelling units in _ : : 
nonfarm areas (U. S. Dept. of Labor): 

Total nonfarm (quarterly)*- .----- number-. ee eee) | | ee eee ES Kaname Se 76, 300 74, 000 

eS eer do.-..} 11,130] 16,345 | 21,877 | 22,603 | 17,684] 15,374 | 20,684] 14,230] 14,798} 17,662] 13,796 | ig 170 | 19,261 |* 14.339 
1-family dwellings-.....---.------ do...-| 9,165 f 11,223 | 13,894] 19,844] 14,175] 11,924] 16,664] 10,248 1,209] 11,823] 9,575] 43'348 | 16.864 |r 12009 
2-family dwellings_----.---------- a 977 1,084 898 588 1, 066 1, 369 1, 646 1, 686 1, 408 1, 934 1, 535 1 202 1 309 ” 993 
Multifamily dwellings.......----- Ws ac 988 4, 038 7, 085 2,171 2, 443 2, 081 2, 374 2,296 | 2,181 3, 903 2,686} 3" 990 1 O88 1, 337 
Engineering construction: 3, 02 , , 
Contract awards (E. N. R.)§-thous. of dol._| 156, 518 | 373, 622 | 226,826 | 306, 242 | 305,973 | 379,068 | 273,650 | 274,493 | 296, 188 | 161, 548 | 264, 285 | 193 379 | 203, 432 | 176, 460 
HIGHWAY CONSTRUCTION 
Concrete pavement contract awards:t 

SE Gaces~scno counts thous. of sq. yd.-} 1,046 9, 328 6, 237 6, 872 7, 324 3, 848 7,842 | 9,010 7,611 3, 516 6, 850 4. 509 2. 507 3, 522 
Airports...------------------------- do... 708} 6,093 | 5,065] 5,644] 5,548) 2,240] 5,711] 7,242] 5,588) 2,387] 4,296] 3°934| j'613| 2 411 
a ee do... 96 1, 968 541 649 927 768 1, 346 1, 104 649 620 1, 385 "551 ” 260 ” 739) 
Streets and alleys..........--------- | 242 1, 267 631 579 850 840 785 665 1,374 508 1, 169 724 525 382 

CONSTRUCTION COST INDEXES 

Aberthaw (industria ] building) - -.-- 1914=100 On i cad baa YBa Meme eS yee) eee 227 291 
American Appraisal Co.: O° UP SO 2 ae ee ee ee . 

Average, 30 cities. ..-...----..---- 1913=100 256 248 249 249 249 250 250 250 251 252 254 254 254 256 
See Ole na 262 250 253 253 254 254 254 256 257 259 261 261 261 262 
er do... 259 251 251 251 251 251 252 252 254 255 257 257 257 259 
pen Prancised._._.........--..--.--- aes 234 230 230 230 232 232 232 233 233 233 233 233 234 234 
1 Ue Seat 250 242 242 242 242 242 243 243 244 246 248 248 248 250 

Associated Genera) Contractors (all types) 
1913=100..| 221.0 213.5] 213.7] 214.1]- 2141] 215.0] 216.0] 216.0] 217.2] 217.0] 217.0] 217.8] 2182] 2190 
E. H. Boeckh and Associates, Inc.: 
Apartments, hotels, and office buildings: 
Brick and concrete: 
Atlanta......... U.S. av., 1926-29=100-_- 114.1 107.2 107.3 107.3 107.3 107.3 107.3 107.3 108. 2 108. 5 108. 5 112.6 112.8 113.1 
CE oon aa dnc bh eeatonn Sh ee 145. 2 139.8 140.0 140.0 140.0 140.0 138. 1 138. 3 138.6 138. 6 139.9 143.8 144.8 144.9 
Se eee G6... 135.3 132.0 132.3 132.3 132.3 132.3 132. 3 132. 5 132.5 133. 2 135. 3 135.3 135.3 135. 3 
Sree ..-...... EON do....| 132.4 130. 6 130.7 130.7 130.7 130.7 131. 2 131.2 131.4 131.7 131.7 131.7 132. 2 132. 4 
Commercial and factory buildings: 
Brick and concrete: 
eed le aie een meer e do_-. 113.8 106. 9 107.0 107.0 107.0 107.0 107.0 107.0 107.7 107.9 107.9 112.4 112.6 112.8 
See do... 147.6 141.0 141.2 141.2] 141.2 141.2} 139.5] 139.7] 139.8 139.8] 141.9] 146.3 147.3 147.3 
San Francisco .....-..--- ES SEE ee 134, 4 135.6} 135.6] 135.6 135.6 | 135.6] 135.8 135.8} 136.1 139.4] 139.4 139.4] 139.4 
a aE ne do_-_.| 134.0] 133.4] 133.5] 133.5] 133.5] 133.5] 133.0) 133.0] 133.1] 1334] 1334] 133.4] 133.7] 1340 
Brick and steel: 
ote Sateen gone do.... 114.8 107.6 107.8 107.8 107.8 107.9 107.9 107.9 107.8 108. 3 108. 3 112.1 113.3 113.7 
aie ane Ss do....| 144.6 138. 5 138.9] 138.9] 1389] 1389] 136.9] 137.3| 137.6] 137.6] 1382] 1420] 1442] 1443 
BUND WEOAICINCO. . 20-22-22 eses Ge... 137.7 135.3 135.7 135.7 135.7 135.7 135. 7 136. 1 136. 1 136. 7 137.6 137.6 137.6 137.7 
CN a cacamenes -<-@0....) WEB 130. 2 130. 4 130. 4 130. 4 130. 4 129.7 129.7 130. 0 130. 4 130. 4 130. 4 131.8 132.3 
Residences: 
Brick: 
ESE SEES DIRE eae getty We do... 116.9 106. 7 107.4 107.4 107.4 107.7 107.7 107.7 109. 5 111.3 111.3 113.7 113.7 115.3 
a ae G0... 148.3 140.9 142.3 142.3 142.3 142.3 139, 4 140.8 142. 2 142. 2 142.8 145.6 147.1 147.9 
OS SS eae do-_.. 134. 6 127.6 129. 6 129. 6 129.6 129. 6 129. 6 131.0 131.0 133. 1 134. 2 134. 2 134. 2 134.6 
a, SS ray cc diow adtentd Ct.;.. 132. 1 126.7 127.4 127. 4 127.4 127.4 | 127.2 127.2 128.3 129.7 129.7 129.7 130.0 132.1 
Tame: 
oo oe oct isla blag G6... 117.0 106.8 107.7 107.7 107.7 | 108.0 | 108.0 108. 0 110.3 112.6 112.6 114.2 114, 2 116. 2 
ee oe 149. 4 142. 5 144.3 144.3 144.3 144.3; 141.1 142.9 144.7 144.7 145.3 147.5 148, 2 149. 1 
Me PEOMPINOO: ..........--0-.250 dé... 131.8 123.3 125.6 125.6 125.6 125.6} 125.6) 127.4 127.4 130. 4 131.3 131.3 131.3 131.8 
nel RRR 2A 131.0) 125.6} 1265; 1265] 1265) 1265] 1249] 1249| 1264) 1282| 1282) 128.2) 1283] 4131.0 
Engineering News Record (all types) | 
1913=100..| 295.1 283. 5 283. 5 285. 2 288.8! 289.9 289.9! 289.9 291.4 294, 1 294.3 294. 4 294. 5 294. 6 
* Revised. §Data for December 1942 and for April, July, September, and December 1943 are for 5 weeks; other months, 4 weeks. 


{Data published currently and in earlier issues of the Survey cover 4- and 5-week periods, except for January and December; beginning 1939 weekly data are combined on the 
basis of weeks ended on Saturday within the months unless a week ends on the Ist and 2d of the month when it is included in figures for the preceding month (March and April 
1943 are exceptions, as the week ended Apr. 3 is included in figures for March); December figures include awards through Dee. 31 and January figures begin Jan. 1. 

New series. The quarterly estimates of total nonfarm dwelling units include data for urban dwelling units shown above by months and data for rural nonfarm dwelling units 
which are compiled only quarterly; for 1940 and 1941 data, see p. S-4 of the November 1942 Survey (revised figures for first half of 1942—1st quarter, 138,500; 2d quarter, 166,600); annual 


estimates for 1920-39 are available on request. 


A Revised series. Data have been revised for 1940-42; revisions for January-September 1942 are published in the May to December 1943 series of the Survey; revised data for 
ugust to December 1941 are on p. S-4 of the October 1942 issue; earlier revisions are available on request. 


573606—44 —4 





aphroaerrcan =e 






Sees 


il a nt 


te 2 


iirseheekrien 





' S-6 SURVEY OF CURRENT BUSINESS March 1944 











































































































———= 
F Monthly statistics through December 
a 1941, together with explanatory notes 1944 1942 | 1943 
Hf Oe taee be tema be the 1908 Soe | 3 Decem-| J Febru- | 4 = | | = 
iz ata, may ‘ou mn the up- anu- ecem- anu- ebru- : } Septem-| Octo- | Novem-| 
+ Toahiat te an Ganvey = ae tae ary March | April | May | June | July | August | = | 7 = 
if ‘ ; a 
i CONSTRUCTION AND REAL ESTATE—Continued 
Hs : : =i 
& CONSTRUCTION COST INDEXES—Con. 
Federal Home Loan Bank Administration: 
Standard 6-room frame house: 5c k, | 
Combined index_........... 1935-39=100-_| 130. 6 124.5 124.7) 125.5 125.7 | 125.7 126. 2 126.8 127.3 127.1 127.6 129. 1 129.8 130.5 
TE a aaa do....| 127.8 121.4 121.5} 121.9] 122.0] 121.8 122. 2 123.0 123. 7 123. 4 124.4 126.0 126.8 127.6 
ec a do....| 136.1 130.7] 130.9] 1326] 133.0] 133.4] 1343] 1343] 1343 134, 2 133. 8 135.0} 135.6 | 1369 | 
REAL ESTATE | | | | | 
Fed. Hous. Admn. home mortgage insurance: | 
Gross mortgages accepted for insurance | | 
thous. of dol__| 56,821 [54,059 | 45,562 53,725 70,941 74,226 | 60,702 67,820 | 73,563 68,029 70,282) 66, 241 70,348 | 66,752 
Premium-paying mortgages (cumulative) | | ' 
mil. of dol__| 5,385 4, 555 4, 627 4,684 | 4,747 4, 799 4, 856 4,917 4, 982 5, 051 5, 118 5, 186 5, 256 5, 317 | 
Estimated total nonfarm mortgages recorded | , 
($20,000 and under)*____..__ thous. of dol__| 301, 949 | 265,406 | 228,283 | 219,882 | 269, 419 | 308,957 | 327,092 | 349,046 | 351,516 | 355,432 | 380,809 | 386, 303 | 353,673 | 330, 989 
| Estimated new mortgage loans by all savings | | | | | | 
{ and loan associations, total. thous. of dol..| 80,978 | 70,628 | 57,856 | 63,324 | 87,185 | 98,735 | 100,490 | 108,876 | 111,355 | 117,389 | 122,973 | 115,150 | 103,056 | 97,579 
. Classified according to purpose: | 
Mortgage loans on homes: | } | 
SS aE os 7, 872 8, 472 7,173 | 4,594 8,572 | 9,853 | 9,039 | 8,946] 9,209 10,616 | 13,211 | 7,452} 6,928 | 10,904 
ee do....} 55,000 41, 440 32,820 | 39,084 55,235 | 65, 088 | 67,826 | 74,885 | 77,555 82,894 | 86,016 | 83,259 | 73,053 | 64, 656 
le EEE TT ee 9, 976 12,768 | 11,408 | 12,510 14,874 | 15,040 | 14,843 | 15,913 | 14,925 14, 600 13, 799 | 14,025 | 12,767 12, 550 
Repairs and reconditioning_-____- do....| 1,521 2.199 | 1,667 | 1,953 2,377 2,484| 2,606) 2,707} 2,807| 2,809 | 3,229 | 2,874} 2,638 2, 290 
Loans for all other purposes. - -_-__.- eee 6, 609 5,749 | 4,788 5, 183 6,127 | 6,270; 6,176| 6,425| 6,859| 6,470; 6,718 | 7,540 | 7, 670 7, 172 
Loans outstanding of agencies under the Fed- | | } 
eral Home Loan Bank Administration: 
Federal Savings and Loan Assns., estimated | 
mortgages outstandingt...mil. of dol..|-.-.--.. 1,854 | 1,844 1,839 1, 839 1,847 1,850 1, 866 1,871 1,881 | 1,896 1, 909 1, 915 1, 916 
Fed. Home Loan Bks., outstanding ad- | | | 
vances to member institutions__mil. of dol_. 115 129 | 113 96 79 | 87 | 79 90 | 92 | 81 | 130 127 116 110 
Home Owners’ Loan Corporation, balance of | | 
loans outstanding_______._...- mil of dol..| 1,318 1, 567 1, 548 1, 529 1,504 | 1,482) 1,460 1,441 | 1,419 1,400 | 1,383 1, 368 1, 354 1, 36:59) 
Foreclosures, nonfarm: f | 
ingen, eed... ..........- 1935-39=100__| Saccnaewesd 21.9 21.0 18.8 17.6 | 18.3 16.9 16.1 | 15 9 | 14.9 15.6 | 13.7 14.3 13.6 
PE liciiccticcsocuncneccul thous. of dol... | , 38,572 | 36, 469 27,733 | 33,175 | 39,214 34, 241 | 29,297 26,854 | 25,016 | 29,193 26,488 | 29, 661 31,647 | 47,718 
DOMESTIC TRADE 
ADVERTISING 
Advertising indexes, adjusted: 
Printers’ Ink, combined index_1928-32=100_. (2) 96. 8 $4.7 88.8 87.0 92.1 89.9 96.4 104.7 109. 2 108.7 97.7 100. 1 107.5 
Ea ae _ ae (2) 82.7 64.8 64.9 60.5 75. 5 77.4 88.1 5.0 110.7 102.0 92. 2 102. 2 115.6 
oo. aceandonnscon do_.-- (4) 101.3 79.8 83.1 78.7 82.9 88.9 107.7 129.4 125, 2 110.7 111.1 117.7 128. 1 
I ai asac asc widened eeintacod g0..: (2) 87.6 77.5 81.9 80.8 87.4 82.3 86.6 91.1 96.9 96. 3 87.5 89.8 92.7 
EE RR ced (¢) 77.5 7i.2 77.0 85.0 69.9 €9. 2 58.7 65.0 64.5 93.9 67.0 68. 8 90.9 
Tide, combined index* .__. __..1935-39=100__ 150.0 118.6 123.1 120.0 112.4 123.1 123. 2 135. 6 152. 2 162.0 154.9 143. 2 140. 5 137.9 
«ae do....}| 217.0 146.1 159. 6 144.9 125.1 126.6 131.1 145.8 184.8 212.2 190.0 170.4 172.0 176.1 
OO ee 111.0 97.1 103.0 103. 4 97.3 108. 5 99. 7 106.4 116.0 120. 6 117.0 109. 9 107.3 102.8 
Radio advertising: UY 
Cost of facilities, total... _- ..-thous. of dol_.| 15, 396 11, 284 11, 169 10, 345 11, 949 11,971 12, 346 12, 550 12, 318 12, 917 13, 114 14, 266 14,412 | 15, 287 
Automobiles and accessories_-.--.-_- ae 767 361 347 348 479 513 596 682 692 800 695 734 740 725 
See ae 186 125 61 60 97 92 101 99 70 |. 84 135 164 173 202 
Electrical household equipment--..do_._. 101 54 67 57 55 77 96 79 85 93 79 100 80 80 
ne do.... 177 60 7 62 72 82 96 64 60 84 80 118 121 126 
Foods, food beverages, confections..do....| 4, 218 3, 180 2,919 2, 785 3, 128 3, 288 3, 277 3, 360 3, 409 3, 582 3, 710 4,053 4, 051 4, 366 
Gepaeee ene OF... ..........-.....- a 664 609 646 572 638 639 504 512 514 549 537 576 598 737 
House furnishings, etc__.....-....-- do... 108 49 60 48 48 |" 50 62 50 67 66 63 76 63 63 
Soap, cleansers, etc................. "a 934 904 810 836 1, 040 1, 022 977 1, 028 941 959 1,014 963 989 994 
Smoking materials. --..-.........- do....| 1,745 1, 606 1, 604 1,475 1, 655 1, 607 1, 603 1, 638 1, 509 1, 454 1, 454 1, 621 1, 696 1, 760 
Toilet goods, medical supplies-_---_- ee: 4, 276 3, 275 3,410 3, 078 3, 491 3,319 3, 502 3, 623 3, 552 3, 678 3, 762 4, 023 4, 080 4, 188 
es ooo tce acai do__.- 2, 220 1,061 1, 169 1, 024 1, 246 1, 284 1, 531 1, 416 1,418 1, 567 A, 584 1, 839 1, 821 2, 047 
Magazine advertising: 
eS OR a do....| 17,749 16, 940 12, 631 15, 800 17, 459 18, 673 21, 351 18, 459 17, 223 18, 530 20, 990 24, 490 24,445 | 21,062 
Automobiles and accessories_--.-__..- do.... 1,117 607 651 721 956 1, 033 1, 452 1, 282 1, 565 1, 653 1, 588 1, 739 1, 579 1, 333 
a a ees i _ ae 691 870 381 725 1, 185 1, 258 1, 142 934 429 1, 030 1,918 2, 072 1, 761 1, 276 
Electrin household equipment- -_--_- do... 426 401 199 382 351 450 567 514 414 437 496 663 589 630 
eee a... 385 336 340 350 392 337 457 407 371 314 401 479 434 405 
Foods, food beverages, confections..do....| 2,798} 2,608| 2,083] 2,772] 2,722} 2,906] 3,140] 2,772] 2,692] 2,620] 2,749] 3,453] 3,648] 3,107 
NS ELE Se do..-- 244 187 146 273 336 437 492 412 407 443 425 444 462 226 
House furnishings, ete. ..........-.- de... 407 735 312 341 594 803 930 745 348 451 838 1, 062 842 825 
SO ee aro ae 383 270 319 569 661 592 666 476 241 271 338 466 408 297 
Office furnishings and supplies_____- oa Oe 219 328 166 207 238 293 353 267 139 279 363 351 413 335 | 
Smoking materials- --__............do_-__. 901 781 743 733 866 796 918 804 794 914 922 1, 067 1, 130 895 | 
Toilet goods, medical supplies----_. do....| 2,999 2, 682 2, 166 2, 940 3, 122 3, 242 3, 650 3, 290 3, 034 3, 069 3, 412 4, 303 4,612 | 3,642 
ee atten e waSaoed do.... 7,179 7, 134 5, 126 5, 786 6, 036 6, 524 7, 585 6, 557 6, 789 7,049 7, 538 8, 391 8, 566 8, 091 
Lénage, totel................ thous. of lines_- 3, 089 2, 033 2,179 2, 432 2, 608 2, 671 2, 788 2, 360 2, 553 2, 965 3, 185 3, 447 3, 342 2, 586 
Newspaper advertising: 
Linage, total (52 cities). ...........-.- do....| 101, 892 | 120, 332 94, 488 95,607 | 113,190 | 125,282 | 120,985 | 114,016 | 103,109 | 113,215 | 126,785 | 134,704 | 127,631 | 127,405 
| a RE RS do....| 24,991 21, 756 22, 285 22, 235 q 29, 183 31, 220 29, 308 28, 641 31, 388 30, 923 30, 244 27,105 | 25,585 
; oS eee do....| 76,901 98, 575 72, 204 73,372 | 86, 265 96,099 | 89,765 84, 709 74, 468 81, 827 95, 862 | 104, 460 | 100,526 | 101,820 C 
j leaks oan ciartnwameieoaed do._..- 1, 571 2, 581 1, 513 1, 423 2, 500 2, 864 3, 220 3, 079 2, 658 2, 664 2, 620 2, 947 3, 920 2, 960 
gp EE iis Sania dpoewcntanted  _ 2, 056 1, 467 1, 887 1, 232 1, 595 1,817 1, 247 1, 323 1, 665 1, 252 1, 583 1, 521 1, 293 1, 343 
# | AE SE a do....| 17,864 19, 147 14, 674 17, 836 20,262 | 20,801 21,179 | 21,099 17, 224 17, 733 23, 800 27, 301 24, 422 21, 004 
BG PU ate LE Sctimenvibiencaeces do....| 55, 410 75, 381 54,130 | 52,881 61, 908 70,617 | 64, 120 59, 208 52, 921 60,178 | 67,858 72,692 | 70,890 | 76, 433 
GOODS IN WAREHOUSES 
Bi me occupied in public-merchandise ware- | 
e :5 REE percent of total._|.._...._- 83.6 83,4 83.3 83. 7 83.7 83.5 85.0 86.1 85. 6 85. 3 85.7 | "85.3 85.8, 
* Revised. « Indexes are being revised. 
ae revisions in the data for 1939-41; revisions not shown in the August 1942 Survey are available on request. i 
fee note marked ‘‘§’’ on p. 8-6 of the April 1943 Survey with regard to enlargement of the reporting pa in August 1942. d M 
*New series. The series on nonfarm mortgages recorded is compiled by the Federal Home Loan Bank Administration; for information regarding the basis of the estimates and h 
data for January 1939 to September 1942 see note marked ‘‘*” on p. S-5 of the November 1942 Survey. The new indexes of advertising are compiled by J. K. Lasser & Co. for “Tide hs 
; the combined index includes radio (network only pees to July 1941 and network and national spot advertising beginning with that month), farm papers, and outdoor adver | pe 
tising, for which separate indexes are computed by the compiling agency, in addition to magazine and newspaper advertising shown above; the component series, with the exception of | ' 
00 advertising, are based on advertising costs; the newspaper index is based on linage; data beginning 1936 will be published in a subsequent issue. 194 
he index of n foreclosures has been revised for 1940 and 1941. Revisions are shown on p. 8-6 of the May 1943 Survey. ; 
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March 1944 SURVEY OF CURRENT BUSINESS S-7 
thly statistics through December | See 
Mews, , cen with explanatory notes 1944 1942 1943 
and ey oy to Ye yg et the ees i ——— - 
data, may be found in the 19 up- | Janu- | Decem-| Janu- | Febru- | Ge ae | Sep- Octo- |Novem- | Decem- 
plement to the Survey ary ber ary P|] March | April | May June July August | tember | ber ber ber 
DOMESTIC TRADE—Continued 
POSTAL BUSINESS | | | 
| 
Air mail, -mganaaaa performance - _millions...| 5,039 | 4,658 4, 927 5,398 | 5,729 5, 510 5,551 | + 6,029 | * 6,393 | uhiensteteil 
oney orders: an | 
or tng issued (50 cities): | | | 
oS Site 2 ae eee thousands..| 6, 140 8,201 | 7,632 5, 983 9,527 | 7,281 6,923 | 7,770 6, 006 5, 478 6,385 | 5,968 6, 137 6, 991 
ue.-.- per naa thous. of dol..| 100,031 | 90,554 | 86,624 | 92,987 | 178,211 | 101,268 | 99,878 | 158,381 | 106, 623 86, 570 | 116,970 | 104,640 | 101,110 | 119, 446 
Domestic, pai cities): I 
umber.------ ek Ee thousands..| 14,789] 18,376 | 16,681 | 15,209 | 21,350 | 18,269 | 15,011} 17,636 | 16,612/| 13,867 | 15,118} 15,663 | 15,413 | 15,946 
/) i nae thous. of dol_.| 182,332 | 196,067 | 176,866 | 171,967 | 338,616 | 243,825 | 174,880 | 262,532 | 237,398 | 170,463 | 206,060 | 197,296 | 182,703 | 204, 969 
CONSUMER EXPENDITURES 
Estimated expenditures for goods and services:* 
SSSR en es eee he mil. of dol_- 8, 352 6, 816 6, 796 7, 250 7, 438 7, 441 7, 590 7, 454 7, 388 7, 672 8, 038 7, 945 9, 122 
EM mie’ fi cecktamcncasen do....| 74,901 5, 976 4, 4, 404 4, 826 5, 010 5,014 5, 140 4, 996 4, 954 5, 237 5, 592 5, 501 6, 623 

Services (including gifts) ........--- eee --- 2, 376 2, 411 2, 392 2, 424 2, 427 2, 427 2, 451 2, 458 2, 434 2, 434 2, 446 2, 444 2, 499 

Indexes: 

Unadjusted, total_...--..--- 1935-39=100..|--.------[ 168.1] 138.2] 1467] 145.9] 1525] 150.6] 154.1] 1485] 1503] 159.3] .160.6] 1649] 185.1 
Goods. --- = on enennneerencone- Ge... 157.7 188. 1 140. 1 152.3 151.7 161.4 158. 9 166.3 154. 6 158. 2 171.8 174.1 180.3 210.8 
Services (including gifts) ...--.-.- on 132.9 135.0 136.9 135.7 136. 9 135.9 138. 2 137.7 136. 4 137.3 137.0 137.8 139. 9 

mame, total. --...-.25.2.0<5.02 dé... i 142.6] 150.1 158.1 152.5] 151.3] 1498] 155.2] 154.9] 155.3 154.9] 156.8] 162.0] 160.3 

a SE SERIES do....| 7179.1 148.5 | 159.6] 171.4 161.9} 160.0] 157.0] 164.6 163. 9 164. 8 164.7 | 168.2 175. 5 172.4 
Services (including gifts)._......-- ete tous - 132. 2 133. 4 134.7 136.1 136. 1 137.1 138. 7 139. 1 138. 6 137.6 136.7 138. 3 139. 2 
RETAIL TRADE 
All retail stores, estimated sales, totalf a 
mil. of dol-.} 4955 | 6,138] 4,452] 4,459] 5,002] 5,212] 5,184] 5,319} 5,139) 5,088] 5.357] 5,721 5,619 | 6,716 

Durable goods storest-. - ----- eae do_--- 682 889 583 582 718 792 805 810 779 777 775 807 784 898 

Automotive groupt....--.---------- do... 198 180 167 158 214 230 231 231 230 , 226 220 218 203 200 
Motor venieles os sna getnennennensGie - — 7 u18 im 1s 174 170 166 164 160 153 151 = - 
arts and accessories*_..._...-...- “ee “ i j 61 65 67 66 67 67 7 

Building materials and hardwaret -do---- 219 259 202 199 250 282 283 295 285 287 291 304 275 248 
Building MARCOPININ 5. oon oncnn cca ae 136 142 122 116 143 161 161 171 168 178 180 186 168 136 
Farm implements*---...--..----- do.... 24 28 24 28 36 40 39 39 38 32 34 39 32 28 
EE do.... 60 89 56 55 71 81 82 85 80 77 77 80 75 85 

Homefurnishings groupt---- ee --,-do- ae 157 269 163 170 196 216 218 209 195 193 190 206 207 248 
Furniture and housefurnishings® .do -- - - 120 204 121 128 152 169 176 167 156 156 154 164 165 197 
Household appliance and radio*_.do__-- 37 65 43 42 43 46 42 41 39 37 36 42 42 51 

OS _ eee do... aoe 181 51 54 58 64 73 75 69 71 74 80 98 202 

Nondurable goods storest_._..-------- do....| 4,320 5, 249 3, 869 3, 877 4, 284 4, 421 4, 380 4, 509 4, 360 4, 312 4, 582 4,914 4, 836 5, 818 
Bee greet.................--.- ee 430 722 414 496 472 572 479 540 391 424 553 60 600 

en’s clothing and furnishings*.-do--_- = 200 98 111 109 130 115 136 90 85 118 145 149 221 
Women’s apparel and accessories*_do- . -- 211 298 187 246 220 258 211 210 179 214 266 279 277 376 
Family and other apparel*------- ae... 60 112 57 68 66 79 69 74 58 61 78 89 91 130 

©. 2 ga aaa aaa! do.-| 228] 28| 20; ws] a08| ara| a5| as | «oot | «a | os | Sos |) oo] as 
St EEE ——_ 22 7 231 229 226 233 ) 333 

Eating and drinking placesf----...- Se 704 583 547 519 599 626 670 682 716 724 721 730 701 739 

Food groupt-------- nee Gil ae tee do....| 1,484 1, 514 1, 367 1, 287 1, 443 1, 356 1,418 1, 436 1, 494 1, 376 1, 417 1, 541 1, 443 1, 613 
Grocery and combination*__-_..-- do.-.-- 5 1 43 1, 161 1, 056 1, 1, 101 1, 030 1, 074 1, 090 1, 143 1, 046 1, 073 1, 168 1, 094 1, 210 
Other food* - sg Am oni ibaa aie somionsuaae d0..... 341 353 311 287 342 327 344 346 351 330 343 373 349 502 

Filling stationstf-- detenssconnacseses G6: .« 191 187 182 162 191 204 217 221 226 224 222 211 205 210 

cgemecmnaieeias ae] 8) an | ae] et] Se] 8] Ge] 8] | BR] Sh] ) ae 

epartment, incl. mail order*._..do___- 3Y 586 668 796 
General, including general merchandise, . 
Pag food* ooo -_ ¢ dol... 94 122 88 90 102 104 105 108 107 103 106 116 110 130 

ther general merchandise and dry : 

AES eae oats mil. of dol-- 73 134 69 74 80 90 88 92 83 82 93 107 104 149 
Ta orl Galwc Maiieuanbema ieee 4 211 93 98 106 119 112 113 lll 108 110 122 127 206 

Other retall storesf................- 628 699 526 526 619 630 602 615 603 607 618 660 649. 809 
Feed and farm CT pe 169 131 121 142 183 194 174 179 177 177 175 202 195 190 
ES (a 191 143 151 128 148 135 125 135 130 143 146 136 128 182 
Ds 05 5 oun kaa nudedncecounes 106 154 101 100 115 114 110 106 109 101 107 119 116 153 

i ba poll or oo oti 162 271 152 156 174 187 194 196 186 185 190 203 210 285 
retail stores, indexes of sales: 

Unadjusted, combined index _1935-39=100-- 154.5 187.9 137.3 149.1 151.3 162.1 159. 4 166. 2 154. 0 157.4 170. 2 173.5 179. 2 7.7 
Durable goods stores. _-........-.-.-- do.... 81.0 110.5 74.6 78.6 86.7 99. 0 102.9 101.4 96. 6 96. 5 100.1 103.7 104.7 115.4 
Nondurable goods stores.--.......-d0....} 178.5 213.1 157.8 172.1 172.3 182.7 177.8 187.3 172.7 177.2 193.0 196.2 | 203.5 237.8 

Adjusted, combined index. -___..----- G6...) 1787 153. 9 159.2 | 170.4 161.2 159.2} 155.3 163. 0 162.5 | 163.7 | 162.7] 167.3 175, 5 171.1 

Index eliminating price changes*_.do-_--- 133. 5 120. 2 124, 2 132. 4 122.9 120.0 115.9 122.1 122.6 123. 5 121.9 124.6 131.1 127.5 

Durable goods stores --.-.......---- do....} 101.8 91.9 93. 7 95.9 95.1 97.4 93. 0 93. 8 97.8 98.5 97.1 100.6 103. 2 95. 5 
Automotive - re eerie a Sree ie ae Ge... 54.7 42.5 46.1 46.0 48.7 50. 5 48.1 47.4 48.8 50.7 52.3 58.3 56. 8 53.3 
Building materials and hardware do_...| 139.9 129. 5 128.6 | 1345] 1298/ 1322) 1288) 131.4 131.6 | 137.2] 129.3] 129.6 132.7 124.5 
Home furnishings----........_.--- do... 156. 0 159.6 161.3 158.1 152.1 152. 6 142.9 147.8 158. 6 147.3 144.1 148.8 160.3 146. 1 
Se aay do...-| 306.5 270.0 263. 5 302. 4 301.9 319. 6 301.8 293.3 335. 2 338. 5 348. 1 327.0 350.0 308. 5 

Nondurable goods stores... -......-.- do_.-- 203. 7 174.1 180. 6 194.7 182.7 179.4 175.6 185. 6 183.6 185.0 184.1 189.1 199. 1 195.7 
Apparel 222.8 185. 8 207. 2 278. 2 200. 7 197.7 179.9 215.0 196. 0 208. 5 202. 8 199.6 219. 5 218.8 
(as Rade csinseetne scence 200. 1 184.3 176.1 179. 2 178.6 185.4 186.0 189.4 187.6 188. 6 188, 4 195.0 201.6 221.4 
Eating and drinking places._..--- do....| 309.9 226. 3 240. 6 244.7 242.8 251.7 256. 4 265. 2 271.3 258. 1 270.8 278.3 292. 3 287. 1 
Food hats alee wanesesuceacstcserceces GOs <x 201.1 186. 1 183. 6 185.0 189. 4 175.7 176. 2 182.0 178.1 175.4 180. 5 190.5 193. 5 197.0 
Willing stations................... G6...) 108.7 93.3 102. 2 98.3 97.3 98. 5 97.9 99.3 96.1 99. 2 102.7 97.1 100. 6 103.9 
General merchandise --............ do....| 169.6 146.8 158.9 182. 8 157.6 154.3 143.8 154.1 158.0 163.8 154.9 157.7 177.6 153. 1 

POP ch pany y ee pesabecmecenwen do...-} 232.9 189. 2 193.8 200. 7 204. 3 210. 6 208. 6 216. 5 218.3 224. 5 210.5 218.3 223. 4 224.3 
il-order houses: 

Sales, estimated, =» a mil. of dol_. = 100 I 538 1, 046 1,051 1, 145 1, 218 1, 185. 1, 200 1, 142 1, 105 1, 208 1, 327 1, 286 1, 602 
citcemiie | BT el} g| 6B] Bl og] Rl 8] 8] Bl] Bl) Bl 8) g 

ling materials*____..____.._._. ad: 35 ; 3 55 4 29 

Furniture and housefurnishings* eee « 12 28 14 14 18 19 18 18 18 20 23 22 31 

Apparel CC ais cncacaesunbcoconic | ae 125 213 123 144 127 179 141 163 115 118 156 173 164 245 
IE con acnnnacecenesece do__.- 17 32 18 22 23 26 21 23 13 13 21 27 27 33 
Women’s wear*_................- do___. 66 102 60 7 56 86 70 72 62 66 80 86 83 134 
_. _ Se nae er 32 62 36 34 | 38 53 39 56 31 30 43 45 39 58 

. Revised. » Preliminary. 
New series. The dollar figures for consumer expenditures have been shown on a revised basis beginning in the March 1943 Survey and the indexes beginning in the July 1943 


issue. Dollar figures for years prior to 1942 are available as follows: 1939-41, p. 7, of the April 1943 Survey; annual figures for years prior to 1939 for the total only, p. 12, table 2, of the 


May 1942 issue. 


All revisions will he published later. 
change in the concepts is outlined in the descriptive notes for table 10, lines 16 to 19, included on p. 24 of the March 1943 issue. 


A detailed description of the series, as originally compiled, appears on pp. 8-14 of the October 1942 Survey and a su’ 
Data for 1929, 1933, and 1935-42 for the new series 


bsequent 


under sales of all retail stores are shown on p. 7, and pp. 11-14, of the November 1943 Survey and for the new series on chain stores and mail-order houses, on pp. 15and 16 of the Febru- 
ary 1944 survey; see also note marked ‘“‘*” on p. S-8 in regard to the chain-store data. 
me ny series. Sales of retail stores have been completely revised; for figures for 1929, 1933, and 1935-42 and a description of the data, see pp. 6-14, 19 and 20 of the November 
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al ‘TY THWV x 7 AAT TQ THaAQ 
S-8 SURVEY OF CURRENT BUSINESS March 1944 
= 
Monthly statistics through December 
1941, together with explanatory notes 1944 1942 | 1943 
Site ties We Seped te ths 1908 Sap | Jano |1 | 3 Febru- | pe 
data, may ‘ound in the u Janu- Jecem- anu- ebru- A | Sep- Octo- |Novem-/|D ~. 
plement to the Survey ™ ary ber ary ary | Mah | on | sa Fane July | August tember ber | ber oo 
— — 
DOMESTIC TRADE—Continued 
| | | j eee 
RETAIL TRADE—Continued | 
Chain stores and mail-order house—Con. | 
Sales, estimated—Continued. | 
3 aa Rapaaata _..mil. of dol. 52 74 49| 47 51] 53 53 53 54 52; 51| 56 56 os 
Eating and drinking*_____________- do.-_-.-| 42 41 | 36 35 39 | 39 40 | 39 | 41 | 42 | 42 | 43 42 48 
Grocery and combination*___...._..do__-__) 375 390 | 368 347 | 376 | 347 371 358 | 381 332 354 | 388 353 | 376 
General merchandise group*-_____- do...-| 249 527 | 246 263 | 298 | 335 | 309 | 314 282 | 291 327 | 369 376 | 509 
Department, dry goods, and general | | | | 
merchandise*.____--- -- ---mil. of dol_- 126 260 | 119 128 147 170 166 | 169 147 | 150 170 | 196 191 268 
. ae 35 77 41 44 53 55 39 41 31 41 54 | 59 67 53 
tn ee PEATE See a 82 182 80 85 92 103 97 97 96 | 94 95 106 110 178 
Indexes of sales: | 
Unadjusted, combined index* ‘ 
1935-39= 100-- 148. 2 203. 9 138.4 151.4 150. 1 163. 3 156. 4 162. 2 146. 0 148.6 | 166.1 171.3 176. 5 215.1 
Adjusted, combined index*_______- do....| 176.4 157. 1 165. 1 176.3 161.1 158. 2 152.8 159. 8 157.3 162.0 | 162.1 161.9 169. 3 164.4 
Automotive parts and accessories*_do___- 108. 5 131.1 125.5 127.9 117.1 120. 2 132. 6 114.3 120.6 | 122.6 135. 9 144. 4 146.9 147.8 j 
Building materials*__-______.___- do....| 161.7 127.7 138. 0 144.7 151.1 159. 6 150. 2 146. 4 161.1] 155.2 147.8 161.5 166. 4 126. 0 
Furniture and housefurnishings*..do....}| 159.7 173. 2 176.7 174.6 182.7 179. 4 74.5 179. 4 198.9 | 169.9 174. 2 178.9 175.8 193.7 
eeeeeeeremn ..-........-..-..- ao....- 240. 2 188.6 228. 2 278.2 178.3 193.9 171.5 198. 1 177.7 | 200.9 202. 2 201.1 213. 1 220, | 
Fa do... 152. 4 151.1 151.4 225. 3 179.3 158. 1 153. 2 157.2 133.4 | 156.4 | 168.7 161.9 169.7 | 159.1 
wpeneene weer’... ......--....- do....| 336.6 227.6 297.5 381, 4 198. 0 262. 5 235.7 246.3 243.3 281.0} 288.9 279.6 297.9 | 303.2 
| SNe Gai... 194. 4 174.1 206. 0 204. 2 161.8 145. 5 116.3 175. 4 136.0} 144.1] 133.1 144.3 152.0 | 170.5 
ye ee Lactate oe ee ES 183. 7 167.9 169. 8 170.8 179.7 178.8 180. 1 179.1} 178.1] 174.3 181.8 187.0 216.5 
Eating and drinking*.____........do....| 183.8 155. 4 160. 0 166.9 165. 4 169. 7 172.7 177.6 | 182.3] 181.4 177.3 173.7 181.1 182.2 
Grocery and combination*.......do_...|| 174.5 168. 5 169. 1 171.2 170.3 155. 8 161.5 164.9 165.0 | 162.4] 169.1] 167.9 165.7 | 161.0 
General merchandise group*--_.-- do....| 177.4 153. 6 168. 7 187.1 166. 6 163. 1 146. 6 156.3 152.7] 164.3] 159.4! 153.9 168. 4 153.8 
Department, dry goods, and general . | 
merchandise* __---_--- 1935-39 = 100 _- 199. 3 167.0 180.3 211.7 176.9 170. 4 154.3 167. 4 162.3 175.6 166.7 161.0 177.2 178.5 
NE EEE ao... 127.9 134. 0 153. 6 153.8 140.8 152. 2 117.5 120.5 120.3 | 134.6 142.1 128. 5 143. 7 91.6 
_  —“g = eee do 169. 7 142.7 158.9 167.5 163. 6 156.5 149, 2 157.2 154.2 | 161.9 155.9 154.5 166.7 146. 2 
Department stores: 
Accounts receivable: } 
Instalment accounts§-_- Dec. 31, 1939=100--|-.---- 68 62 58 54 51 48 45 | 41 | 40 4] 42 465 50 
Openeoconntes............--..-..<- eS Sa 9! 69 65 65 65 2 64 53 | 52 62 68 75 91 
Ratio of collections to accounts receivable: 
Instalment accounts$_---....---- percent-- -=- 31 28 28 31 31 30 29 | 30 | 32 33 37 37 ? 35 
nn, eS | eae 65 60 61 62 63 63 62 | 62 | 62 62 | 65 66 ? 63 
Sales, total U. 8. unadjusted__1923-25=100_.- 119 222 111 132 121 133 125 124 | 98 | 112 143 | 150 180 231 
OS RS NR 1935-39= 100- - 176 287 152 188 171 196 192 175 | 166 | 179 | 218 233 257 336 
| a ee 1923-25= 100-- 87 181 89 90 101 107 101 97 | 74 | 7 | 105 114 132 r 181 
SR 1935-39= 100. - 127 246 128 155 136 151 138 143 | 115 | 127 | 158 166 192 240 
SE a aiienneeaaccnateadt do...- 131 252 132 155 144 162 154 | 154 | 124 | 142 | 166 180 212 260 
| GREE SEE aR Se aS: do_.-- 177 287 158 204 168 193 191 | 183 | 460 | 183 232 250 269 346 
Messe OUy..........-....-.-- 1925 = 100.-| --- r 233 126 140 144 151 137 148 | 126 | 131 167 180 197 260 
Minneapolist....---.------- 1935-39= 100... 125 r 218 r1l7 F 140 r 128 r 154 r 139 r144] il 133 166 r 162 7194 240 
Saar do.... 112 229 109 123 115 129 124 122 89 | 98 140 156 181] 226 
Philadelphia _......_.-- hile denna do__-- 121 260 112 137 135 149 139 133 | 102 | 107 149 171 200 249 
| Versa do.... 152 306 136 176 166 190 181 177 | 141 | 155 208 212 252 332 
OO” eae 1923-25= 100. - 123 212 r114 143 124 136 129 132 | 108 | 122 151 156 183 225 
San Francisco_......-.----- 1935-89=100..;  ” 164 296 150 184 171 188 180 184 | 165 | 180 197 219 r 254 r 324 
Sales, total U. S., adjusted... .1923-25=100- . 152 125 143 r 167 136 128 125 129 | 142 | 142 132 140 158} 131 
0 SS tea _----1935-39=100_. 219 177 190 218 185 181 196 209 | 221 | 201 210 222 29) 208 
ESE ea ea do... 161 146 r 156 185 149 144 136 147 | 164 | 161 144 158 174 142 
SI een on cwnmnncodeecee aes... 178 146 179 194 169 151 152 161 170 | 165 151 172 193 151 
Re tidbit eada dune siden stents do__.- 206 177 r 184 246 185 195 191 220 | 220 | 208 211 231 226 r 15 
Minneapolist....-....------ 1935-39 = 100. - 155 r 139 * 146 * 192 137 r 146 r1388| 146) © 153 | 153 145 r 149 r 178 153 
EE ii vgunm cee adccnpe tase on... 141 124 ° 138 152 137 127 130 127 | 138 | 138 131 136 148 123 
Peeeeeee............-..-.—- —— __ a 169 139 r 156 185 154 155 | 141 | 140 154 | 146 138 150 157 r 134 
pe a eee do.... 208 173 186 231 184 186 | 182 | 197 | 200 | 187 193 191 215 187 
aa 1923-25= 100. 154 129 r 142 166 138 129 | 129 143 | 156 | 163 | 142 138 157 136 
San Francisco__.........-.. 1935-39= 100_ - P 213 173 195 238 196 190 187 200 | 199 198 | 189 210 243 r 190 
Instalment sales, New England dept. stores | 
percent of total sales._|_______- 5.0 | 7.8 7.6 6.3 6.3 5.1 4.3 | 5.7 | 7.0 5.6 6.8 6.2 
Stocks, total U. S., end of month: 
Unadjusted....----....-- _- 1923-25=100_-|_ r 94 | 92 89 93 90 92 93 | 99 110 14| 116 13] 79 
aa Sno cerec osama see ___ a 100 | 102 93 91 87 90 | $8 | 110 | 114 110 104 98 p98 
Other stores, ratio of collections to accoun 
receivable, instalment accounts:* | 
Furniture stores_........-...-.---- percent -- 20 18 | 17 17 19 20 | 22 | 21 22 | 22 | 21 22 23 22 
Household appliance stores... ....--- do... 23 15 | 16 16 18 18 | 20 | 21 | 21 | 21 21 22 23 2 
J ee Esa 31 45 | 31 30 30 | 31 | 33 | 33 | 34 | 34 33 37 39 r 55 
Mail-order and store sales: 
Total sales, 2 companies. ----- thous. of dol__| 95,551 | 193,412 | 96,682 99, 300 | 118,532 | 133,981 | 120,845 | 121,285 | 103,052 | 111,041 | 133,422 | 149,087 | 156,922 | 167, 290 
Montgomery Ward & Co__.__--__-- do....| 35,810 | 86,472 | 39,983 | 41,443 | 52,192 60,656 | 54,099 | 52,140} 41,811 | 47,443 | 54,280 | 60,647 | 64,452 | 69, 204 
Sears, Roebuck & Co-___.....------- do....| 59,740 | 106, 941 56,699 | 57,857 | 66,340 73,325 | 66,746 | 69,145 | 61,240 | 63, 598 79,142 | 88, 441 92, 469 | 97,996 
Rural sales of general merchandise: | 
Total U. 8., unadjusted___-__- 1929-31=100..| 138.6] 272.7] 152.2] 174.3] 185.6] 194.3 160. 5 161.6 | 125.0) 157.2 204.3} 225.5) 241.5} 215.9 
Si TSG Sa do... 131.1 273.2 | 149.7 164.0 173. 5 198. 1 157.1 152.7 108. 0 | 148.9 184. 4 214.0 242.5 | 7 190.9 
Sn can cccncoenks ee: 194.7 325.8 | 193.1 245. 8 239. 7 227.3 197.5 192.3 151.6} 184.5 | 291.6 322.7 | 320.4] "2711 
ee ee 119.6 243.0} 136.0 151.9 158.9 175.0 141.5 145.9 111.4 143.8 | 178. 6 195.2 | 216.0] 7191.4 
Re eRe aS 155. 9 324.5 | 171.8 192.3 193. 3 215.0 186. 1 205. 7 167.9 188.1 | 219.6 244.4 260.3 | * 276.0 
Total u, Gwe... ..... 2 nese do...- 182. 2 170. 5 200. 0 215.5 211.3 211.4 174.9 177.4 171.2 192.2} 193.3 173.6 185.7 135.0 
ni ner ubvnwanmcankdine G0... 172.5 164. 1 197.0 200. 5 193. 2 207.8 170.7 166. 3 151.2} 186.8; 187.5 166.3 188.2 | *114.7 
Ee eh na ticoni gata cule _ ee 246. 1 216.9 244. 1 224. 1 265. 4 258. 0 232. 8 239. 2 223.2} 255.9 | 264.1 217.7 233.4 | 7 180.5 _ 
TI Gos otc. cacyacnnelie ae 156. 4 155.8 177.8 191.0 179.3 187.3 149. 4 154. 5 150. 9 174.2 | 174.2 153.7 164.7 | *122.7 
| RE Re ee = icon. mat 298. 8 233. 7 259. 9 234. 9 240.7 207.0; 215.8 204.8 | 204.2 187, 6 203. 4 214.6 | * 1601 
* Revised. » Preliminary. 
§Minor revisions in the figures prior to November 1941, which have not been published, are available on request 
qThe index on a 1935-39 base shown in the 1942 Supplement is in process of revision; pending completion of the revision, the index on a 1923-25 base is being continued. 
*New series. Collection ratios for furniture, jewelry, and household appliance stores represent ratio of collections to accounts receivable at beginning of month; data beginning 
February 1941 are on p. 8-8 of the April 1942 Survey; data back to January 1940 are available on request; the amount of instalment accounts outstanding are shown on p. S-16 under 
consumer credit. The new series for chain stores have been substituted for the several chain store indexes and dollar figures for individual companies shown in the Survey through 
the January 1944 issue; for data for 1929, 1933, and beginning 1935, see pp. 15 to 17, tables 2, 3, and 4, of the February 1944 Survey. The new indexes for chain, drug, grocery, an 
variety stores differ from those shown in the Survey through the January 1944 issue, because the latter were on an identical store basis while the new series are based on data for all 
stores operated by the reporting companies. fi i 
tRevised series. Indexes of department store sales for the indicated districts have been completely revised. Revised data beginning 1919 for the Cleveland and Dallas districts | 
are shown, respectively, on p. 32 of the April 1943 Survey and p. 20 of the February 1944 issue; revised data for the other districts will be shown in a later issue. : 
{ 
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1941, together with explanatory notes 1944 133 1943 
and paaereeee, to by yong Nise ears = ; wea 
data, may ound in the up- | Janu- ecem-| Janu- febru- | | : —_ } Sep- Octo- | Novem- Decem- 
plement to the Survey ary ber ary ary March April May | June | July | August tember ber ber ber 
EMPLOYMENT CONDITIONS AND WAGES 
l l l l 
EMPLOYMENT | | 
| | | | | 
Estimated civilian labor force (Bureau of the | | 
Census) :* te 
Labor force, total.....-.-------..-millions.-| 51.5 54.7 3. 4 | 53.2 | 52.9 | 52.9 | 53.7 | 55.2 | 56.0 55.4 53.8] 53.0 52.6 51.9 
Male. --..--.--------------------- do 34.7 37.8 37.0} 36.6) 36.2 36.1} 36.4) 37.0} 37.5 37.1 35.71 35.3 35, 1 34.8 
Female. ......-- SBE Si Sha ie 16.8 16.9 16.4 16. 6 16.7 | 16.8 | 17.3 18.2 | 18.5 18.3 18. 1 17.7 17.5 17. | 
Se eee ae eee Ge... 50. 4 53.1 | 51.8 51.7 51.7 | 51.8 | 52.6 53.9 54.6 54.2 52.8 52.1 51.7 5L.O 
Male sidcde tes ceed es -do- 34.0 36.9 | 36.1 35.7 35. 5 35.5 | 35.8 36.3 36.7 36. 5 35. 2 34.8 34.6 34.2 
Se eninudoe ss eupateonccanhan do 16.4 16. 2 15.7 | 16.0 16. 2 | 16.3 16.8 17.6 17.9 17.7 17.6 17.3 17.1 16.8 
ariouiburel. one nc cen ncn 08 mart ted WS |. pale Pe Pewee See PRIS A BAe oe Be ‘ 
Nonagricultural._................do__--] EERE FOS ie | | en Moma ye eqs 45 8 om : 
OES Co) ee do... 1.1 1.6 1.6 | 1.5 1.2 | 1.1 1.1 1.3 1.4 13 1.0 .9 9 9 
Employees in nonagricultural estab.:t | | 
Unadjusted (U. S. Department of Labor): | 
ieee Ree ee thousands..| 37,229 | 38,942 | 37,862 | 37,958 | 38,115 | 38,336 | 38,262 | 38,484] 38,364 | 38,245 | 38,227] 38,273 | 38,208 |r 38,478 
NINE «inn nccncceneecou do...-| 15,800 f 15,684 | 15,743 | 15,851 | 15,958 | 15,956} 15,911 | 16,056 | 16,136 | 16,245) 16,179 | 16,205] 16,229 | r 16,078 
(| Tt rer RRS ia op ease ss pa 808 885 867 867 861 850 837 835 830 8 825 819 809 | +815 
SS ERE a ao... 677 1, 674 1,470 1, 386 1, 357 1, 328 1, 299 1, 277 1, 218 1, 162 1, 066 974 871 | +773 
Transportation and pub. utilities.do_...| 3, 629 3, 502 3, 463 3, 456 3, 475 3, 552 3, 587 3, 653 3, 683 3, 695 3, 708 3, 705 3,687 | ° 3,661 
a cy ake puiikdnadoknheniedndive a0.... 6, 279 7,107 6, 371 6, 291 6, 328 6, 423 6, 331 6, 371 6, 290 6, 218 6, 285 6, 419 6,569 | * 6,832 
Financial, service, and miscl____.- a 4, 245 4, 279 4, 259 4, 270 4, 281 4, 337 4, 349 4, 355 4, 359 4, 331 4, 334 4, 300 4,272 | * 4,271 
SSS aa do....| 5,791 5, 811 5, 689 5, 837 5,855 | 5,890 5, 948 5, 937 5, 848 5,771 5, 830 5,851 | ° 5,861 | + 6,048 
Adjusted (Federal Reserve): | 
Total....---.-.--------- waerne---2- do....| 37,829 | 38,742 | * 38,678 | * 38,776 | + 38,615 | * 38,472 | + 38,190 | * 38,282 | 38,261 | 38,067 | "37,725 | 37,942 | + 38,175 | 38, 136 
Manufacturing. ._____- DSS ne aneee do....| 15,873 | 15,687 | 715,819 | "15,930 | + 16,002 | + 16,019 | 15,966 | * 16,076 | 16,124] 16,145 |r 16,030 |. 16,171 | + 16, 222 | © 16,054 
ee: do... 811 884 870 87 864 | 858 84 842 835 8 817 810 801} 813 
WEIN. 5 civic cc cnctcnceasion a 836 1, 904 1, 843 1, 748 1,564 | 1,363 1, 213 1,123 1, 065 1, 023 957 910 865 | r 863 
Transportation and pub. utilities.do_...| 3,728] 3,535 | 3,549 | 3,545] 3,551 | 3,572] 3,577] 3,610] 3,630} 3,645) 3,641] 3,626] 3,673 | * 3,706 
| SS aa ORS Joee wea 6, 420 6, 635 6, 513 6, 458 6, 424 6, 433 6, 357 6, 373 , 388 6, 335 6, 248 6, 345 6,474 | * 6,382 
Estimated wage earners in manufacturing in- } 
dustries, total (U. S. Dept. of Labor)* 
thousands..| 13,630 | 13,474 | 13,503 | 13,633 | 13,727 | 13,735 | 13,700 | .13,827| 13,911 | 13,990] 13,935 13,965 | 14,000 | r 13,870 
BREE WOOGR. oi anos -5eccacnnacagee do....| 8, 265 7 7, 875 % 8, 0 8, 145 8, 159 8, 252 8, 296 8, 321 8, 319 8,389 | *8,449 | * 8,397 
Iron and steel and their products. ..do___- 1,714 1, 676 1, 693 1,715 1, 726 1,729 1, 718 1,719 1, 715 1,718 1,721 1, 731 1,744 | * 1,736 
Blast furnaces, steel works, and rolling | 
ES IE Sic ahaa d acta unter thousands. 523 522 524 523 | 523 522 521 518 515 512 510 508 503 
Electrical machinery --.._.......--- do... 739 649 661 676 693 695 695 703 714 717 725 734 742 | r 742 
Machinery, except electrical_______- do... 1, 249 1,190 1, 202 1, 220 Lai 1,297 1, 243 1, 251 1, 251 1, 251 1, 248 1, 255 1,263 | * 1,257 
Machinery and machine-shop products 
thousands. . 465 469 476 483 487 491 493 495 497 496 499 501 500 
NN GOOIB on icc ccccncnonsuel Ge.... 122 123 121 120 119 117 115 lll 106 101 97 95 92 
EEE SSS eS 745 613 631 642 649 653 660 676 694 714 734 751 762 r 762 
Transportation equipment, except auto- 
mobiles.....................thousands..| 2, 266 1, 999 2, 067 2, 132 2,187 | 2,221 2, 241 2, 288 2, 306 2, 304 2, 299 2,324 | + 2,337 | 2,318 
Nonferrous metals and products__..do---- 421 405 408 412 410 | 411 410 415 414 415 417 422 426 r 420 
Lumber and timber basic products. _do-_-- 435 515 489 478 479 | 480 479 482 484 482 467 463 463 r 454 
ARE eS do.-.- 282 266 260 262 | 262 263 264 265 264 256 253 253 | 246 
Furniture and finished lumber products } 
thousands-. 354 365 362 364 364 | 360 356 358 360 362 356 359 361 r 357 
RNS 5 oe cease cack do_... 170 168 17 171 168 167 167 169 170 167 168 169 167 
Stone, clay, and glass products--._- on... 342 368 362 359 358 | 359 357 360 358 358 352 350 351 r 351 
Nondurable goods-_..........--...---- do-_-- 5, 365 5, 694 5, 628 5, 635 5,628 | 5,590 5, 541 5, 575 5, 615 5, 669 5, 616 5,576 | * 5, 551 * 5,473 
Textile-mil] products and other fiber man- 
ES thousands. 1,161 1, 287 1, 273 1, 275 1, 270 1, 254 1, 239 1, 233 1, 219 1, 204 1, 185 1, 187 1,190 | * 1,188 
Cotton manufactures, except small | 
| ARCHIE A A PR REI thousands... 510 504 505 502 497 490 488 484 478 471 472 474 | 473 
Silk and rayon goods_____..____. G0... et) 98 98 98 | 97 96 96 95 95 94 94 94 95 
Woolen and worsted manufactures (ex. 
dyeing and finishing) ____- thousands. 177 176 175 174 | 171 170 168 165 162 160 161 161 160 
Apparel and other finished textile prod- . 
ine aid os Disp dyeahibwo ater eos thousands. 806 886 884 897 903 889 865 853 833 834 822 825 823 815 
peeere GOtnime. .................. ae 236 237 240 242 240 234 231 228 225 221 222 222 218 
Women’s clothing..............-- . | ae 247 248 252 253 249 241 239 229 234 231 232 231 230 
Leather and leather products-__---- Ge... 308 364 361 359 354 346 337 333 330 325 315 314 315 313 
meen Oe Ores... .<..........- da... 204 202 201 197 193 187 185 184 183 178 177 178 176 
Food and kindred products__.......do__- 962 1,018 965 936 921 910 914 953 1,019 1, 097 1, 102 1, 045 1,013 | r 990 
eI oh a aa do... 264 258 252 254 247 247 251 253 251 251 258 264 263 
Canning and preserving____.___-.- do-_-_. 114 95 90 80 90 92 109 162 235 248 171 124 109 
Slaughtering and meat packing...do_--. j 187 185 77 167 | 156 154 160 161 163 159 159 164 171 
Tobacco manufactures__......._.__- ee 88 99 96 94 93 | 93 90 89 89 88 88 89 90 90 
Paper and allied products. ___- Eh acheter 312 309 309 313 313 312 312 316 316 315 311 314 316 r 316 
weet Ge OUD... ........-<.---- do... 151 151 150 150 149 149 150 150 150 149 149 149 150 
Printing, publishing, and allied industries 
thousands... 337 342 335 338 334 | 330 329 334 339 337 330 * 336 r 342 r 342 
Newspapers and periodicals.......do_... 118 | 114 113 113 114 114 114 112 112 112 113 113 113 
Printing, book and job..__...._- a 134 133 135 132 128 127 130 135 134 129 133 137 137 
Chemicals and allied products_-__--_- Go.... 669 702 715 726 734 744 739 743 745 741 738 740 729 r 689 
| ATG: , 112 111 112 113 | 113 114 116 117 118 119 120 121 121 
Products of petroleum and coal____- a 124 124 123 122 122 | 123 124 125 126 127 126 126 126 126 
Petroleum refining. _....__.____-_- do__.- 78 77 77 78 7 80 81 82 83 82 82 82 83 
Rubber products___..._.__._.-____- do__.- 202 180 183 185 186 186 186 189 192 194 195 195 199 r 202 
_ _ Rubber tires and inner tubes- --_- a... 80 81 82 83 | 83 85 88 89 91 92 94 
Wage earners, all manufacturing, unadjusted 
(U. 8. Dept. of Labor) f......-- 1939=100.. 166. 4 164. 5 164.8 166. 4 167.6 | 167.7 167.2 168.8 169. 8 170. 8 170.1 170.5 | *170.9 | * 169.3 
eee do_...| 228.9 215.5 218, 1 221.5 224.3 225. 6 225.9 228. 5 229.7 230. 4 230. 4 232.3 | * 234.0 | * 232.5 
Tron and steel and their products__.do-__-- 172.9 169. 1 170.7 173.0 174.1 174.4 173. 2 173.4 172.9 173.3 173.6 174.6 175.9 | * 175.1 
Blast furnaces, steel works, and rolling 
se clack oaancaer 1939=100_..|__- 134. 5 134.3 134. 9 134.7; 134.6 134. 5 134. 2 133. 3 132. 6 131.7 131.2 130.7 | 129. 5 





* Revised. 



































tRevised series. The estimates of employees in nonagricultural establishments and in each of the component groups, with the exception of the trade group and the financial, 
Service, and miscellaneous group, have been revised beginning 1939 and revisions of the earlier data are in progress; the revised data will be cee when revisions are completed 


(data beginning August 1941 are in the October 1942 Survey). The indexes of wage-earner employment and of wage-earner pay rolls (p. S-12 


in manufacturing industries have been 


completely revised; for 1939-41 data for the individual industries, except newspapers and periodicals and printing, book and job, and 1939-40 data for al] manufacturing, durable goods, 
nondurable goods, and the industry groups, see pp. 23-24 of the December 1942 Survey. Indexes for the totals and the industry groups have been further revised beginning January 
1941; data for 1941 are shown on p. 28, table 3, of the March 1943 issue. 


*New series, 


Data beginning 1939 for the new series on wage earners in manufacturing industries will be shown in a later issue; data beginning October 1941 for the individual 


industries, except machine tools, newspapers and periodicals and printing, book and job, are available on pp. S-8 and S-9 of the December 1942 Survey; the figures for all manufac- 
turing, durable goods, nondurable goods, and the industry groups are shown on a revised basis beginning with the March 1943 Survey and fi 


are not comparable with the current data. 


previously published for these series 


Estimates of civilian labor force, employment and unemployment beginning with November 1943 are based on new sample data; 


estimates for earlier months represent a preliminary adjustment of the old series to bring it into line with the new data and to correct for certain biases that had developed; earlier 
estimates published in the Survey prior to the February 1944 issue will also be revised; data for agricultural and nonagricultural employment are not available at present. 
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i Monthly statistics through December | 
4 1941, together with explanatory notes 1944 1942 | 1943 
‘ — “ane kek - an th ios oer I 7 J Feb * egna | | Se ( ’ N | eats 
4 data, may ound in the up- .| Decem-| Janu- ebru- | A | A ' ep- deto- | Novem- | Decem. 
: plement to the Survey January | © ber | ary ary | March | April May | June | July | August | tember| ber ber | ber- 
id — —___ 
4 EMPLOYMENT CONDITIONS AND WAGES—Continued 
i ——— 
; EMPLOYMENT—Continued | | | | | | 
| | | 
ae Wage earners, all mfg., unadj.f—-Con. | 
he Durable goods—Con. | | 
i Electrical machinery_.-........1939=100..| 285.1 250.3 | 255.1 260. 8 267. 4 268. 4 268. 3 271.1 275.5 276. 7 279.8 283. 4 286.4 | 7 286.9 
bis Machinery, except electrical. _____ do...) 236.4] 225.1 | 227.5) 230.8] 293.3) 234.1) 235.2 | 236.7 | 236.8 | 236.8] 236.2] 237.6] 239.0 | r 2389 
i Machinery and machine-shop products | } 
id] 939=100._|.......-- 230.0 | 231.7 235. 5 238, 7 240.9 242.6 | 243.4 244.4 245. 6 244.9 246.4 247.4 246. 9 
4 Machine tools} -_..............-- Ge-.+.4- 333.1 | 334.8 331.4 328. 5 324.3] 318.5] 312.8] 301.8 289. 5 275.5 266. 0 259.3] 251.4 
A _ ty do.. 185.2 152.5 | 156.7 | 159.5] 161.4) 162.3) 164.0| 167.9] 172.6] 177.5] 1825| 186.7] 189.5] + jg9'4 
i } Transportation equipment, except auto- 
li a 1939=100..| 1,427.9 J 1,259.2 | 1,302.2 | 1,343.1 | 1,378.1 | 1,399.3 | 1,412.0 | 1,441.6 | 1,452.6 1,451.7 | 1,448.6 | 1,464.3 |r 1,472.4 |Ir1, 460.5 
ft Nonferrous metals and products....do....| 183.7 176.7 178. 1 179.6 178.8 179. 2 178.8 180. 9 180.6 180.9 181.8 184.3 185.6 | + 183.3 
A Lumber and timber basic prod. -_.- do.... 103. 5 122. 5 116.3 113.8 114.0 114, 1 114.0 114.8 115. 1 114.6 111.0 110.2 110.1 | + 107.9 
ET al es Sap ae! a at i <- 92. 4 90. 4 90. 8 91.1 91.2 91.7 91.8 91.7 88.9 88. 0 87.7 85.5 
fa Furniture and finished lumber products 
\ 1939=100.-} 107.8} 111.4] 110.2] 1110] 111.0] 1098] 108.6] 109.1 109.8} 110.4} 108.6] 109.4] 110.1] ry039 | 
ii SS CE ae oe “SS 2 a 106. 7 105. 5 106. 6 107.1 105. 6 104.9 105. 1 105. 9 106. 5 104.9 105. 5 106. 3 104.8 | 
Stone, clay, and glass products____- do....| 116.5 125. 4 123. 2 122. 4 122.0 122.3 121.5 122. 5 122. 1 121.8 119.8 119.3 119.5 | + 119.7 
Nondurable goods._._.....-.........- _ 117.1 124.3 122.9 123. 0 122.9 122.0 121.0 121.7 122.6 123.8 122.6 121.7 121.2] 119.5 
Textile-mill products and other fiber man- 
II cities Kivaig sunie citen 1939= 100_- 101.5 112.5 111.3 111.5 111.1 109. 6 108. 3 107.8 106. 5 105. 2 103. 6 103.8 104.0 | + 103.9 
Cotton manufactures, except small 
1 RRR CO et a ae a > Se Eee 128.9 127.2 127.5 126.9 125.5 123..7 123. 2 122.3 120.8 118.9 119.2 119. 6 119. 5 
Silk and rayon goods. -.-___.___.- ee SE 82.7 81.6 81.7 81.8 80. 8 80.1 79.9 79.3 79.1 78.3 651 “Rs 79.2 
Woolen and worsted manufactures (ex- 
cept dyeing and finishing) -_1939=10__|____.____ 118. 5 117.9 117.4 116.9 114.6 113.8 112.6 110.5 108.3 107. 4 107.7 107.8 107.5 
Apparel and other finished textile prod- 
NR ie oa gt 1939= 100__ 102.0 112.2 112.0 113.7 114.4 112.6 109. 6 108. 0 105. 6 105.7 104. 1 194.6 104.2 | + 103.2 
Men's clothing -.-.... .......-..-4 oe See 107.8 108. 2 109. 7 110.6 109. 7 106. 9 105.6 104. 1 102. 7 101.1 101.6 101.4 99.7 
Women’s clothing-.-_-__._..-...--  _ = Saaee 91.1 91.2 92.8 93. 2 91.6 88.7 87.8 84.4 86.1 85.1 85.5 85.0 84.6 
Leather and leather products_.___-- oe 88.7 104.9 104. 1 103. 3 101.9 99.8 97.0 96. 0 05. 0 93. 6 90. 8 90. 5 90.9 r 90.2 
moot end enees.................- __ Se aE 93. 5 92.8 92. 1 90.5 88.5 85.9 84.9 84.5 84.0 81.8 81.2 81.6 80.7 
Food and kindred products-__-_.-- eo... 112.5 119. 1 112.9 109. 5 107.7 106. 5 106.9 111.5 119.3 128. 4 129.0 122.3 118.5 | + 115.9 
ES ee ES SSS ee dy 114.4 111.6 109. 2 110. 1 107. 1 107. 1 108. 9 109. 7 109.0 108. 6 131.7 114.3 113.9 
Canning and preserving. _____.-- a et Be 84.5 70. 5 67.0 59. 5 66. 9 68. 2 81.2 120.3 174.9 184, 2 127.1 92.4 80.8 
Slaughtering and meat packing...do_._.|_._____ 155. 0 153. 7 146.8 138. 4 129. 3 127.8 132. 4 133. 7 135. 0 132.2 132.2 136. 4 141.6 
Tobacco manufactures. ______.__-- do... 94. 2 106. 3 102. 4 100. 2 99.9 99.9 96. 3 95. 7 95. 1 94,8 94.8 95.5 96.3 r 96.4 
Paper and allied products. _____._.- Go...-1 -447;7 116. 4 116.6 117.8 118.0 117.7 117.7 119. 0 118.9 118.8 117.1 | 118.0] 7119.1] r1191 
Paper and pulp_-__......_...- ee eee EE 109. 6 110.0 109. 3 108. 9 108. 4 108. 4 109. 4 109. 1 109. 4 108. 0 108. 0 108.7 109. 1 
Printing, publishing, and allied industries | 
1939=100_. 102.7 104.3 102. 2 103.0 101.8 100.6 100. 4 101.8 103. 4 102.9 100.7 | 7102.6] 104.2] +1044 
Newspapers and periodicals*. ____ eS eee 99. 5 96. 3 95.4 94.9 95.8 95.7 95. 7 94.4 94. 4 94.7 94.9 95. 4 95.2 
Printing, book and job*________-- Se GOERS 106. 3 104.9 106. 9 104.6 101.0 100. 6 103. 2 106. 6 106. 1 102.0 | +105.6 | * 108.3 108. 5 
Chemicals and allied products... __- RRR 232. 1 243.7 248.0 251.9 254. 8 258. 3 256. 4 257.7 258. 6 257.0 256. 1 256.9 253.0 | 7238.9 
cS SE a es EEE 160. 4 159. 8 161.3 161.7 162.4 163. 2 166, 2 168. 2 169.3 171.1 173.1 173.8 173.4 
Products of petroleum and coal__-_- ia 117.2 117.4 116.0 115. 2 115.6 116.0 117.3 118.5 119.1 119.7 119.0 119.3 119.0 | + 118.9 
Petroleum refining--._.........-- » eae ESE 107.1 106. 3 106. 1 107.2 108. 4 109.7 111.0 112.6 113. 4 113.0 113.2 | © 112.8 113.4 
Rubber products--.__......._._...-- do-... 167. 2 149. 0 151.6 152.8 153. 8 153. 8 153. 9 156. 4 158. 9 160. 3 161.2 161.3 164.9 | + 167.1 
Rubber tires and inner tubes._...do_.__|__.______ 147.4 150.0 150.7 153.0 153.3 153. 9 157. 1 161.7 165. 2 168. 6 166. 4 170.1 173.2 
Manufacturing, adjusted (Fed. Res.) t..do__.. 167.3 164. 2 165.8 167.4 168. 1 168. 4 167.9 169.0 169.7 169. 6 168.3 170.1 | * 170.8] + 169.0 
Durable — ati raa i nia ae maacerwp ee ae 229. 4 215.5 218.6 222. 1 224.7 225. 8 225.9 228. 3 229, 4 230.0 230.0 232.2 | * 233.8] 7 232.6 
Nondurable goods.___..__.._...____-- do__. 118.3 123.7 124.1 124.3 123. 5 123. 2 122. 2 122.3 122.6 121.9 119.6 121.1 121.2] 118.9 
Manufacturing, unadjusted, by States and 
cities: 
State: 
SS ee 1940=100._} 269.1 253. 0 254.3 261.9 266. 4 270. 1 269. 6 74. 2 280, 2 207.7 224, 7 281. 4 277.7 | + 274.3 
RI ee 1923-25=100..} 185.6] 180.8) 179.2) 183.7] 185.9] 189.6] 1936] 198.2] 200.8] 2194] 2147] +199.5| +1909] +1896 
| SE eS ee 1935-39 = 100 162.0 145, 4 146.3 148.9 149. 5 150. 1 151.2 153. 5 155. 5 156. 4 157.7 159.8 163. 0 162.8 
_ Seer 1929-31 = 100. 181. 2 180.2 | * 186.1 189.7 192. 2 192. 4 190. 0 190. 1 190. 7 191.5 191. 1 186. 4 186.1] 7 184.8 
Massachusettst----.-.....-- 1935-39 =100__}..._..._- 143.1 144.8 145.0 145. 6 145. 4 146. 1 146. 5 144.5 143.8 143.2 143.8 144.1 142.5 
New Jersey§-.--------------- 1923-25 =100__}_...___- 164.7 165.9 Lt Pi! SE! ER Ce, eee ey Teenie thas Sceaaay : me 
A. 2S 1935-39 = 100 158. 2 155.8 156. 0 158. 4 160.7 160. 4 159. 2 159. 4 159. 5 160.2} + 161.0 161.1 161.4 159.6 
RE ene ken oneonswmcints |, Eee 163. 1 163. 5 165. 9 168.0 168. 8 168.3 170. 2 170.7 170.6 169.3 170.0 170.6 1. ee 
Pennsylvaniaq_.-..........--. 1923-25=100_. 121.6 119.7 120.2 121.8 121.8 121.7 121.3 122. 6 122.6 122.7 121.9 122.5 | * 123.0 122.4 
oh aS 1925-27 =100..|........- 145. 1 145. 1 146.3 147.0 146.9 147.0 148.7 149. 1 149.3 148. 4 149.8 151.2 151.0 
City or industrial area: 
| 5st es 1929-31 =100__ 178.0 174.2 180. 1 183. 3 184.9 185. 2 182. 5 181. 8 182.3 182.1 182. 1 182.0 182.7 181.4 
i 2 es 1935-39 =100_- 162.1 149.0 149.7 152. 5 152.7 151.9 152.8 154.0 155.7 156.6 157.1 159.9 163.1 163, 1 
SS iil Sic macesknuianien we ft? 178.7 178.1 183. 8 187.8 190. 1 190. 2 192. 4 193. 1 192. 4 189.6 129.9 190. 3 od 
ES ees 1923-25 = 100 175.0 150. 3 160. 8 164, 1 165.0 162.8 169.9 171.5 173.7 175.5 175.7 "7.0 176.8 177.9 
EEE 1940=100__ 290. 9 266. 7 271.3 278. 2 283. 3 286. 8 287.1 289. 0 293. 2 302. 4 292.1 292.9 293.3 | 7 294.2 
. Milwaukee 1925-27 =100_- 164. 4 165. 5 168. 4 170.1 170.3 171.1 172.7 174. 4 174.9 174.6 176.0 176.7 171.6 
New Yorkt 1935-39 = 100 138. 0 134.7 134.0 136.7 139. 9 139. 8 137.7 137.4 135. 6 138.8 | * 140.2 141.0 141.6 140. 2 
Philadelphia 1923-25=100 144.1 137. 4 139. 6 142.0 143. 2 143.9 144.0 145.0 144.0 143.3 143.9 145.3 146.3 | 7144.2 
lick anon comcnn mesial a6... 131. 2 124.0 125. 4 127.7 128. 4 129.3 129.7 131.7 131.8 132. 2 131.5 131.9 132.3 | * 132.4 
2. geen 1940= 100 320.0 299. 3 303. 8 317.9 321. 5 321. 5 320. 6 330. 1 335. 2 357. 2 349.6 342. 4 336. 1 327.0 
Sa eae 1937=100__|_-. 147.2 146.9 147.2 147.8 151.9 154. 2 159. 1 161.5 160. 7 159.3 |] 7161.5 161.4 158. 2 
ee 1923-25=100_. 189. 4 179. 3 177.8 181.0 184.9 191.0 194.3 198.8 203. 1 206. 4 209. 2 200.3 | * 194.3 | 7193.6 
Nonmanufacturing, unadjusted (U. S. Depart- 
ment of Labor): 
ining:t 
ae 1939=100__|__ 90. 9 83. 4 89.5 89. 4 88. 8 87.3 86. 5 86. 2 84.9 84.5 84.0 82.9 84.0 
Bituminous coal_................... ee... 100. 4 112.7 111.8 110.4 109. 1 106. 2 103. 8 102.7 102. 2 101. 4 101.0 100.6 99.4 | + 100.6 
a aire do... 101.8 115.8 114.8 114.4 113. 4 112.6 110.9 110.5 108. 1 105.5 108. 5 106. 3 103.9 | * 103.1 
Quarrying and nonmetallic.__.__._- do.... 83.4 105. 9 98. 6 96.7 96. 3 98. 2 98. 2 98. 8 98.8 | 98.1 95.6 94.1 91.3 7 89.6 
Crude petroleum and natural gast....do___. 80.1 82.9 81.2 82.0 82.3 82.1 81.7 82.6 82.3 | 82.4 81.7 * 81.0 80.9} 780.9 
Public utilities:t 
Electric light and power-___.____..-- ee 84.0 90. 4 89.0 88.1 87.4 86. 6 86.4) 86.5 86.3 86.1 85.5 84.9 84.5] 841 
Street railways and busses_..._____-  — 118. 5 111.6 113.2 114,8 115. 5 sk se 117.5 | 117.7 117.7 117.6 118.0 118.1 118.6 | * 1188 
oan" and telegraph§--_-_-_.__- _ eae ees 122.4 | 122.3 122. 2 1220; 1228 | 123.2 | 124.7 126.8 127.5 126. 9 126. 2 126. 3 }ecanseun 
rvices: | | 
Dyeing and cleaning ----........-- do...) 1104] 1148) 1118/ 113.2 | 116.1 | 125.1; 1265) 1289) 1252) 1194] 118.7] 120.0] 115.9] 1113.8 
Or EINE nn ce se do....} 108.7 118.3} 119.2) 1185/{ 117.4) 118.4 118.4} 119.6 118.7} 113.8 110.5 110. 2 109.4 | 7 109.9 
Year-round hotels___..._.._....._.- eee 108. 5 103.3} 101.8/ 1044 104.9 105.1 105.8 | 106.7 107.6 | 107.8 108. 0 108. 9 108.8 | 7109.0 
r Revised. §Index is being revised. {Index revised for 1941-42; see February 1944 Survey for data beginning November 1942; earlier revisions are available on request. 
{For data for December 1941-July 1942, which were not available for publication currently, see note marked “‘t”’ on p. S-10 of the November 1943 Survey. 
tRevised series. The Department of Labor’s indexes of wage-earner employment in manufacturing industries have been completely revised; see note marked ‘‘}’”’ on p. 8-5. 
The seasonally adjusted employment indexes, revised in the April 1943 issue, have been further revised beginning 1941 to more accurately portray changing wartime trends. The 
indexes are as yet available only for all manufacturing, durable goods, and nondurable goods, and for all manufacturing and for nondurable goods are preliminary. Earlier data for the 
New York City employment index not shown in the July 1942 Survey and subsequent issues and for the Massachuestts index, stown on a revised basis beginning in the May 1943 
Survey, will be ——e later. The Department of Labor’s indexes of employment in nonmanufacturing industries have been revised to a 1939 base, and, in some instances, adjusted 
to 1939 Census data; for data beginning 1939, see p. 31 of the June 1943 Survey. 
“New series. Indexes beginning 1939 for newspapers and periodicals and printing, book and job, and beginning 1935 for the employment indexes for California and the Los Angeles 
and San Francisco industrial areas, will be shown in a later issue. 











1944 


ecem- 
ber 


—.. 


Bz 
i 


SSNS ESHE 
Sworfwwoenwc: 


Coor-aose 


, 2k SSSse 
aon 


See 
re) 


sted 







































































§$Index is being revised. 





? Including two industry-wide coal strikes, with most of the workers involved counted twice. The net number of workers involved was about 575,000. 
tTotal includes State engineering, supervisory, and administrative employees not shown separately. 
4Data beginning June 1943 are not comparable with earlier figures as a result of differences in coverage under a new reporting system. Beginning that month, data include persons 
Serving without compensation and $1 a year employees, previously unreported, and exclude employees on terminal leave who were formerly included. Data beginning June 1943 
include only personnel in 48 States and the District of Columbia; earlier data include some off continent employees. The estimated United States total for June 1943 comparable 
with earlier figures is 3,068,000. The total beginning November 1943 reflects a further change in reporting resulting in 
o& The 1943 figures for individual months should not be added to obtain an annual total as this would result in substantial duplication due to the counting ofstriking coal miners 
each time they were involved. The net total for 1943 is 1,900,000. 
tRevised series. For data beginning 1939 for the Department of Labor’s revised indexes of employment in nonmanufacturing industries, see p. 31 of the June 1943 Survey. For 
revision in the Department of Labor’s series on average weekly hours in all manufacturing industries, see note marked “‘}” on p. S-13. The indexes of railway employees have been 
shifted to a 1935-39 base and the method of seasonal adjustment revised; earlier data not shown in the May 1943 Survey will be published later. 
: New series. Indexes beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning 1939 
or all series on average hours for the manufacturing and nonmanufacturing industries shown above will be published in a later issue. 








an upward adjustment of 24,558 in that month. 
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March 1944 SURVEY OF CURRENT BUSINESS S-11 
nthly statistics through December 
a teaethet with explanatory notes 1944 1942 | 1943 
and emereneen, to bye ——— a the : | ss wal l l “eames, 
data, may ound in the 1942 Sup- | Janu- JYecem-| Janu- | Febru- | ne at ° | » 4 | Sep- Octo- | Novem-| Decem- 
plement to the Survey ary ber | ary | ary March April | May June July | August | tember ber | ber ber 
—<—$<—$—$—_ — u --— ——_—_—- . - - — — 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued 
Nonmanufacturing, unadj.—Continued. 
Trade: 
| ae ae ene 1939=100-- 98. 7 117.0 798.8 97.3 98.3 100.8 98.5 98.9 96. 6 94.9 97.4 100. 6 104.2 | * 112.6 
EE nis tenniobaengnainaaieacaabee a 106. 3 111.2 r 106.9 106. 4 106. 1 106.3 105. 6 105.7 104. 2 102. 5 104.1 107. 2 7108.2 | + 108.7 
Gencral merchandisingf--_.___._-- a 113.2 166.4 | °111.7 108.8} 111.0 116.4 112.5 112.7 108. 6 105. 4 110.6 119.2] *130.4] 7156.5 
Wholesalet -------- RE Es SO et ae 94.7 99. 6 97.7 97.6 97.3 96. 5 95.1 95.8 96.0 95.3 93.9 94. 2 95. 5 95.9 
Water transportation*_.____......._-- do.... 197.3 98. 4 100.8 110. 2 117.0 124.9 131.8 143.0 152.5 162. 1 170.3 176. 7 176.9 | * 190.8 
Miscellaneous employment data: 
Federal and State highways: 
. | RS See number... 161,010 | 147,915 | 144, 706 | 146,550 | 154, 164 | 163,446 | 175, 446 | 180, 228 | 181, 863 | 175,939 | 170,515 | 156,721 | 138, 512 
Construction (Fed. and State)_...do__-_- 40, 588 33, 655 33, 328 35, 623 42, 841 49,175 55, 239 26, 786 59, 547 55, 875 50, 817 38, 634 27, 978 
Maintenance (State) -_-_......___- Ge: =..1: 94,108 | 88,831 | 86,527 | 87,052] 87,429 | 90,363 | 95,645 | 128,699 | 98,090] 95,814] 95,943 | 94,092 | 87,055 
Federal civilian employees:{ 
OS eee thousands... 1 2, 891 2, 864 2, 945 2, 979 3, 006 3, 031 3, 253 3, 223 3, 099 3, 069 3, 064 r 3,091 13, 306 
; District of Columbia-_-_.-___.- ae 284 285 287 285 283 280 280 279 274 270 268 268 267 
Railway employees (class I steam railways): 
ee eipalaaiantuteeesatelaed thousands.-.- 1, 351 1, 346 1, 340 1, 352 1, 374 1, 378 1,411 1, 418 1, 406 1, 400 1, 394 1, 388 1, 380 
Indexes: Unadjustedf-__--.-- 1935-39=100__ 133. 1 129. 6 129.3 128.7 129.9 132.0 132.3 135. 5 136. 3 135.1 134. 5 134.0 | * 133.4 132.4 
ry) Se ees: de... 38.4 131.6 134.4 132.0 133. 2 134. 1 132.9 133.7 133. 5 132. 4 131.3 129.6 | * 132.2 134. 5 
LABOR CONDITIONS 
Average weekly hours per worker in factories: 
Natl. Ind. Con. Bd. (25 industries) ._hours_.- 44.2 44.3 44.5 44.7 44.9 45.3 45.2 45.0 45.1 45.3 45. 5 45.5 45.3 
| U. 8. Dept. of Labor, all manufacturingt 
| hours. - 44.4 44.2 44.5 44.7 45.0 45. 2 45.1 44.4 45.1 44.7 45.4 45.5 44.9 
Praeabie C0008"... ..... 55...0cncecencs do__.- 46.1 45.9 46.2 46.4 46.8 46.9 46.8 46.0 46.8 46.5 * 47.2 * 47.1 46.2 
Iron and steel and their products*_do___- 45.3 45.0 45.8 46.1 46. 2 46.4 46. 4 45.5 46. 6 46.1 47.1 47.1 46. 6 
Blast furnaces, steel works, and rolling 
a 56s Sones cnwracceccee hours... 41.7 41.9 42.8 43.2 43.5 44.1 44.2 43.9 45.7 45.3 * 46.3 45.5 45.3 
Electrical machinery*--_-.......- Ge...- 47.0 47.0 46.9 47.1 47.0 47.3 47.0 46. 2 46.9 46.8 47.1 47.1 46. 2 
Machinery, except eléctrical*____- do._.- 49.6 49.6 49. 6 49.7 49.8 49.7 49.4 48.1 48.8 48. 6 49.6 49. 6 48.9 
Machinery and machine-shop prod- 
enw aietiterneaieneaae hours. | - 49.4 49.6 49.3 49.6 49.6 49.3 49.2 48.0 48.4 48. 2 r 49.2 49.7 48.7 
Bisomine toom*......--......-.- ae 53.0 52.5 51.8 52.0 52.0 51.8 50.7 49.5 49.1 48.9 © 50.7 r 50.4 49.9 
Automobiles*--.__._. atin dea praenie oo... - 45.5 45.7 46.0 45.7 45.9 46.3 46. 2 46.0 47.1 46.3 * 47.6 r 46.5 44.6 
i Transportation equipment, except auto- 
| ee eee hours. 47.5 46.9 46.7 46.8 47.5 47.5 47.1 46.8 47.0 47.1 47.5 47.6 46.5 
| Aircraft and parts (excluding — 
ours..|-------- 46.9 46.5 46.2 46.2 47.3 46.8 46. 5 45.5 46.1 46.6 46.8 r 46.8 45.9 

Shipbuilding and boatbuilding*.do___- 47.7 47.1 46.7 46.9 47.7 47.8 47.7 47.9 47.6 47.6 47.9 r 48.2 47.0 
Nonferrous metals and products*.do-_-_- 46.1 46.0 45.9 46.6 46.8 47.1 46.9 46.1 46. 6 46.7 46.9 47.1 46.5 
Lumber and timber basic prod*_..do___- 41.3 39.8 41.9 42.4 43.1 43.8 44.4 42.7 45. 2 43.5 44.2 r 43.4 42.8 
Furniture and finished lumber products* 

hours... {---- 43.7 42.8 43.6 43.9 44.5 44.6 44.6 43.6 44.6 43.5 44.7 44.4 44.3 

Stone, clay, and glass products*__do____|-- 41.8 41.7 41.8 42.1 42.7 42.9 43.1 41.8 43.4 42.4 43.8 43.6 43.0 

Nondurable goods*__-_-__- 2 aes ia do__- 42.1 41.8 42.0 42.3 42.5 42.8 42.7 42.2 42.6 42.2 42.7 r 43.1 42.8 
Textile-mill productsand other fiber man- 

ufactures* - -__- Sal espa ...-hours. 41.5 41.3 41.5 41.6 41.7 41.9 41.5 40.9 41.3 41.0 41.6 41.8 41.7 
Apparel and other finished textile prod- 

Waa oan cn eden teeniecwan a eee 37.4 37.4 38. 2 38.8 39.0 38. 4 38.1 37.1 37.8 37.5 37.8 38. 1 37.6 
Leather and leather products*____- ae... 40.3 40.3 40. 2 40.4 40.2 40.1 39.8 39.1 40.0 39. 2 39.5 r 39.9 40.1 
Food and kindred products*_____- @0. 2. 43.9 43.2 42.9 43.4 43.3 44.6 44.9 44.3 44.1 43.3 44.1 45.5 45.5 
Tobacco manufactures*__________- do..- 41,2 39.6 38.5 39.5 40.0 40.2 41.0 42.1 41.1 41.3 42.6 42.5 42.1% 
Paper and allied products*_______- G6... 44.9 44.2 44.5 44.9 45.3 45.6 45.7 44.6 45.6 44.6 45.7 45.8 45.3 
Printing and publishing and allied indus- 

Cer ...-.. EPO Otte Seh® _..-.hours. - 40. 2 39.8 39.5 39.8 39.8 39.9 40.1 40.2 40.6 40.4 40. 2 40.5 40. 5 
Chemicals and allied products*_..do__- 44.7 44.5 44.6 45.0 45.5 45.7 45.6 45.3 45.6 45.6 45.8 r 45.6 45. 1 
Products of petroleum and coal*__do__.- 41.8 41.1 42.4 42.6 43.5 44.5 44.9 44.9 46. 2 45. 4 ° 46.4 46.0 46.0 
miupbper products*................ Ge... 44.5 44.4 44.6 45.1 45.1 45.4 46.0 44.1 44.3 44.9 45.4 45.7 44.9 

Average weekly hours per worker in nonmanu- 
facturing industries (U.S. Dept. of Labor) :* 
ne construction. ____- nhs eS hours_- 37.8 37.1 36.3 37.4 38. 1 38. 1 39. 5 39.0 39.8 39. 4 39.7 39. 2 38. 1 
ining: 
Eee ene a a6... 35.9 31.0 41.5 41.3 41.2 36.1 28. 2 37.7 42.3 40.6 41.7 r 25.6 41.4 
peemnous coal... ....-.........c. | ae - 35. 7 34.7 37.0 38. 6 36.9 35. 2 28. 4 37.1 40.3 39.4 38.8 28.6 44.6 
EES a Ge...... 44.0 43.3 43.6 43.7 43.9 44.3 45.0 43.7 46.0 44.8 r 45.3 44.0 44.2 
Quarrying and nonmetallic___._.__- 60... 43. 8 44.3 44.4 43.8 46.0 46.4 47.3 46.3 47.7 46.4 47.7 46.4 45.3 
Crude petroleum and natural gas__._- do__-. 40. 5 39.9 40. 6 40.8 41.2 41.0 42.6 43.3 43.2 44.5 144.4 r44.9 44.9 
Public utilities: 
Electric light and power______...__- Co 40.8 40. 5 40.5 41.0 40.8 40.8 41.7 42.0 42.1 42.3 42.7 42.8 42.9 
Street railways and busses_____._-_- do__.. 49.9 49, 2 49.7 49.4 48.9 49.0 49.5 49.4 50.9 49.0 49.6 49.8 49.5 
8 —— and telegraph§.-........do___- 40.7 41.1 41.2 41.1 41.3 42.2 42.1 42.2 42.0 42.3 SF bites eee 
ervices: 
Dyeing and cleaning__......_._..__- a 43.3 43.6 43.0 43.5 45.7 45.1 45.2 44.1 44.2 45.0 44.1 43.5 43.3 
Pi al | See do... 44.0 44.1 43.7 43.8 44.4 44.4 44.1 43.9 44.0 44.0 44.0 44.0 44.1 
rade: 
ES eee aes 6 a Se ee 41.0 40.9 40.8 40.6 40.3 40.3 41.6 41.7 42.1 40.3 | 39.9 | 39.6 39.4 
"a ny eee | ee ee 41.8 41.4 41.6 41.7 41.8 41.7 42.5 42.4 42.9 42.6 | 42.7 | 42.9 42.8 
Industrial disputes (strikes and lockouts): r 
Beginning in month_________._____ number... 330 147 195 210 260 395 395 425 375 335 245 290 | 300 325 
In progress during month__..____....do___- 360 169 225 240 300 445 450 460 410 370 270 | 310 | 330 350 
Workers involved in strikes: | | 
Beginning in montho’_____-_.- thousands... 110 59 90 42 72 225 650 2975 | 118 105 67 | 215 | 500 241 
In progress during month__.._._...- a 120 62 100 48 75 | 230 655 | 2 980 | 193 115 72 219 | 510 250 
Man-days idle during month____.._.- Cts) 625 193 450 | 140 230 | 675 1,500 | 4,750 690 | 355 195 975 | 2,825 715 
‘Revised. 1! December 1942 figures include about 80,000 and December 1943 about 220,000 excess temporary Post Office substitutes employed only at Christmas. 
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: S-12 SURVEY OF CURRENT BUSINESS March 1944 
H Dece : 
gz. Monthly statistics through mber 
3 1941, together with explanatory notes 1944 1942 1943 
i and pony eg to oe an ee — ——| - oe ' nol 
t data, may ‘ound in the up- | Janu- | Decem-| Janu- | Febru- . . Sep- | Octo- | Novem-/ Decem. 
2 plement to the Survey | ary ber ary ary | March April | May | June July | August timber | ber ber | ' Mee 
5 silted 
E EMPLOYMENT CONDITIONS AND WAGES—Continued 
ae LABOR CONDITION S—Continued } | 
i U. 8. Employment Ser. placement activities: 
Ri se No cultural placementst_._.thousands_- 787 616 659 648 718 689 708 862 880 907 909 858 834 721 
# Unemployment compensation (Soc. Sec. Bd.): ‘ : 
i Continued claims-.--.---.....-.- thousands_- 542f 1,130; 1,228; 1,059 945 695 610 592 547 489 | 389 330 354 413 
1 it Benefit payments: | 
le Individuals receiving paymentse __do-_-__- 84 193 227 209 182 131 119 100 91 89 | 75 61 56 64 
M Amount of payments------ thous. of dol... 5, 277 11, 558 12, 183 10, 882 10, 750 7, 355 6, 382 5, 938 5, 554 5, 191 4, 433 3, 546 3, 540 4, 274 
i. Labor turn-over in manufacturing establish- se 
1H ments: 
i Accession rate..mo. rate per 100 employees... 6. 92 8. 28 7. 87 8.32 7. 43 7.18 8. 40 7. 83 7. 62 7.73 (FE 6. 62 5. 10 
i Separation rate, total_--.......-...-- G0... 6. 37 7.11 7.04 7. 69 7. 54 6. 57 7.07 7.56 8.16 8.16 7.02 6.37 6.39 
a Ee es... . 46 . 52 . 50 57 . 53 . 55 . 61 68 67 . 62 . 64 . 63 59 
ae a6... a .74 . 54 52 . 64 45 . 50 . 50 . 46 . 53 51 69 "94 
eRe cn icicustpatapiminic aren ee... . 3. 71 4.45 4.65 5. 36 5. 41 4.81 5. 20 5.61 6.30 6. 29 5.19 4. 46 4 9 
SE tiicrtintenencener oceans __ = ae 1, 29 1, 26 1, 23 1,12 . 87 . 69 . 69 . 69 . 67 . 64 .61 52 "89 
Miscellaneous. .-..--.------------- do....) --___. -21 .14 .12 12 .09 .07 .07 -08 “08 ‘08 07 O7 ~ 
PAY ROLLS ' 
Wage-earner pay rolls, aJl manufacturing, 
unadj. (U. S. Dept. of Labor)t-.1939=100_- 7.9 290. 9 297.5 304. 5 309. 7 313.5 317.1 315.6 322. 2 328.0 | 7 332.6 336. 2 328. 5 
|S Se eae ee Se ae 391.6 399. 8 410.6 421.0 430.4 437.1 441.6 439. 7 448. 2 460. 7 468.8 ’ 474.0 461. 6 
Tron and steel] and their products___do___- 278.7 283. 5 291. 2 297.6 301.7 303. 5 304. 6 299.6 308. 1 312.8 318.6 320. 1 316.7 
Blast furnaces, steel works, and rolling y 
Tales wemints 1939= 100__ = 203. 8 208. 8 211.8 215.3 217.4 222. 2 223. 8 223. 7 229. 9 232. 7 232. 6 226, 8 228.7 
Electrical machinery - - - senceeee-ee- ae ae 415.5 427.4 441.6 453.7 454.7 458.9 463.9 462.8 475.3 487.7 494.7 502. 2 495, q 
Machinery, except electrical _-____-- lest Die 392.9 400.2 410.0 417.7 422.3 427.2 428.0 420.1 423.9 435, 2 441.4 445.7 440.5 
Machinery and machine-shop prod- : 
ie 1939=100-_|-------- 394. 6 402.1 413.4 421.5 429.3 432.5 435.1 425. 5 429.9 440.5 447.4 456.9 449.9 j 
Machine toolsf...........-----.-- do....|-- 554. 5 562.1 557. 7 559. 1 555. 2 547.2 526.3 491.2 470. 2 455. 3 455.8 441.3 425.6 
pO eee ee do-...|----- 255. 1 277.9 282. 2 283. 9 286. 7 fea! 305. 8 314.3 324. 2 339. 3 359. 5 356, 2 339. 7 
Transportation equipment, except anto- 
NN Lehi iinwacckunenss 1939= 100- _| - -- 2, 348.0 | 2,406.0 | 2,486.5 | 2,583.3 | 2,692.9 | 2,736.7 | 2,768.0 | 2,790.6] 2,805.5 | 2,933.1 | 2,947.6 |73, 020.6 | 2,901.1 
Nonferrous metals and products.--.do-_--_|-- 303. 2 305. 8 308. 312. 1 318.5 322.0 325. 0 321.1 325. 4 336. 8 338, 2 343.9 335.7 
Lumber and timber basic products. do---- 181.9 166.9 173.7 179. 4 186. 2 196. 1 200. 8 193.3 206.0 197.7 200. 9 197.4 188. 6 
SE rae a do....|--- 144.4 130. 9 138. 7 143. 5 151.4 160. 4 163. 8 156. 2 169.0 162.1 163.8 160. 2 151.2 
Furniture and finished lum ber products 
1939= 100-_| - - --- 170. 6 165.9 171.8 174.9 177.9 178.9 181.1 178. 6 185.5 183. 2 191.0 191.1 189.3 u 
ee G0... - 163.9 159. 6 165.6 169. 5 171.5 171.5 174, 2 171.8 179. 2 176.7 184. 4 184.8 183, 2 
Stone, clay, and glass products--_-_- do....]------- 181.2 178.5 179. 2 181.9 185. 3 187.7 189. 6 184, 4 192.3 188. 5 194.0 195. 2 192.2 
Nondurable goods... -.-...---.---.---- do.-..|-------- 186. 4 184. 5 186. 9 190.7 191.7 192. 6 195. 4 194, 2 199.0 198. 3 199. 6 201. 4 198, 2 
Textile-mill products and other fiber ° 
manufactures-.-.-.....-.--.- 1939=100-_| ----- 180.8 179.6 181.1 182. 4 181.2 180. 7 178.7 173.0 173.2 172.0 174.4 176. 2 175.9 
Cotton manufactures, except small 
wares. 1939= 100- | ------ 217.7 215.8 217.2 217.4 217.1 216.0 211.3 207.0 203. 6 204. 8 205. 1 207. 4 207.2 
Silk and rayon goods-_--_-........do_--_- 133. 7 134. 4 132. 2 133. 5 135.0 135. 4 135. 3 130.8 133. 6 131.5 136. 1 r 137.9 138.7 
Woolen and worsted manufactures (ex- 
cept dyeing and finishing)_1939=100_- 207.9 207.5 207. 2 208. 3 205. 4 205. 0 206. 8 198, 2 198.3 194.9 197.6 198. 6 198.0 
Apparel and other finished textile products 
1939= 100_ -o-- =~ 154.0 155.9 167.5 177.5 174.8 164. 3 161.7 155.8 164.1 163. 4 164. 1 165. 6 163.5 
Men’s clothing -- -..........>....- do__.- --- 145.7 149.6 159, 2 168. 5 169. 7 162.8 159. 1 151.3 153.8 153.8 158. 2 161.8 156.7 
Women’s clothing-.-...-......-.- do_-.- 124.0 125.0 137. 2 148.0 143.8 131.0 130. 6 125.3 137.5 136. 1 132. 1 132. 6 133. 2 | 
Leather and leather products_----__- ae 159.5 158.9 157.4 158. 1 155.9 153.0 150. 8 145.9 147.8 143. 1 143.2 146. 1 147.3 
Boots and shoes. ................. O06 oc1~-=>- 144.5 146. 8 143.1 143.7 141.0 137.3 134, 4 131. 4 135. 4 131.1 129. 8 133. 1 133. 4 
Food and kindred products_____-__- eee . 165. 4 155.6 150.7 151.3 150. 3 158. 5 167.4 175.9 187.8 184.8 182. 2 186. 0 182.9 
RAE A aa eee - 149. 3 144.3 141.5 145.8 143. 4 147.8 151.6 153. 4 152. 5 155. 3 159.0 163. 6 163, 2 
Canning and preserving... ......do_-_-- 138. 2 115.4 112.8 98.9 114.1 117.0 137, 2 200. 7 316.3 304. 4 224.2 163. 6 149.0 
Slaughtering and meat packing... do_-__- 213.6 202. 9 185. 1 180. 4 170. 4 190. 5 200. 8 203. 9 202. 6 192. 4 201.2 232. 3 238. 7 
Tobacco manufactures____...._-.._- oe 159. 6 147.8 138.5 143.3 146. 8 144.4 149.3 153. 5 151.1 154. 1 160. 2 162.5 161.1 
Paper and allied products-----..._- eee Ee 168. 5 167.6 171.3 173.1 175.5 178.0 180.9 176.3 181.9 176.7 | 7+ 183.0 | 7184.8 183, 7 
Paper and pup ree _ a 163. 6 162.3 164.8 165. 6 167, 2 170.3 172.9 168, 8 175.2 168. 4 174.1 174.9 174.6 
Printing, publishing, and allied industries 
1939= 100_ | - ----- 126. 5 121.8 121.6 122.3 121.7 123.0 126.4 127.0 128.8 128.9 131.0 | 7 133.7 134.9 
Newspapers and periodicals*_____ ee Se 113.4 107.2 107.3 108. 2 109. 8 110.7 112.0 112.4 112.7 114.5 114.4 115.2 116.0 
Printing, book and job*_________- _ 2 ee 132.9 128.0 129, 1 127.7 123.9 126. 1 131.4 132. 7 134.8 133. 1 r 138.2 r 141.9 143.9 
Chemicals and allied products_____- ae 383. 4 391.2 400.9 409.7 423. 6 425. 2 432.5 435.7 435.8 438.4 | 7 437.6 428. 6 403.4 
is oe Sapaicacuad do___. 240.8 247.2 250.0 255. 4 261.8 265. 4 274.0 277.0 281.0 285. 5 290. 4 291.9 288. 5 
Products of petroleum and coal__-_-_- ee . 165.1 162.8 164.9 166.8 173.9 182.3 187.5 190.3 197.1 195.0 197.7 196.3 197.3 
Petroleum refining--..........._- ae... ; 151.5 149.3 151.3 154. 2 162.8 170. 5 175.2 179. 9 184.8 182. 4 185. 5 185. 5 186.4 
SS eee ee : 228. 6 234.6 238. 3 246. 2 248. 1 250.9 264.0 256. 1 258. 4 273.4 278.0 287.7 285. 5 
Rubber tires and inner tubes___..do__.. 219.7 226. 6 228.9 239. 7 240. 2 243.9 256. 5 253.3 253.8 277. 2 279.3 289. 0 286.0 
M oan unadj., by States and cities: 
tate: 
ns = RS eee 1940=100..} 507.6 [ 430.3 | 436.5] 454.5] 466.1 486.2] 495.0] 503.2 7.7] 539.2] 540.4 524.1 532.0 | 7 508.6 
ee a 1923-25=100..} 341.4 288.2 | 292.8) 299.2] 316.0] 330.9] 346.1 355. 1 367.9} 384.1 394.9 | 7365.7 | "358.4 | 7352.7 
, , , SPSS Sa a eS 1935-39=100..| 301.3 f 233.1 | 233.6] 244.8} 249.5] 255.7] 259.8] 266.3] 267.4 73.3 | 281.2] 289.1] 298.1] 296.3 
Maryland... .--- 1929-31 = 100 ‘ 1 336.6 | * 355.1 362.0 359. 0 391.4 376. 4 376. 4 384. 6 385. 7 396. 0 397.6 409.6 | 7 389.7 
Massachusettst- 1935-39 = 100 257.4 267.3 265.9 271.8 274.7 278.0 282. 1 275. 4 280. 7 285. 7 287.6 290. 8 285. 6 
New Jersey§ 1923-25=100- _| - - - . 276.3 281.0 OS RRS Ss RS Ce eee: Meee, oer (a inkh ee neeinwkdths - 
fae 1935-39=100..| 299. 6 261.1 264. 5 274.6 285. 8 288. 6 284. 9 287. 7 283. 6 291.4 | * 294.6 299. 7 304. 3 297.4 
SA ES ra do aed dime wh 294.9 300.0 308. 1 317.1 320. 0 325.3 328.9 326. 1 333.9 338. 5 350. 8 351. 2 
Pennsylvania®-_...........- 1923-25=100_.} 200.4 178.6 180. 6 185.5 189.3 191.2 193. 2 195. 9 194.1 198.7 200. 4 202.7 204. 6 202.7 
ob 1925-27 =100_.|--------- 244.1 244.6 252.6 256. 8 260. 1 259. 8 265. 2 259. 0 263. 6 259. 4 271.0 276. 4 270.6 
City or industrial area: 
ee 1929-31=100_.| 378.3 333. 1 350. 9 355. 6 354. 5 384.1 |. 370.2 370.8 378. 3 377.2 387.0 392. 4 404.5 | © 386.3 
Se ae 1935-39=100..; 301.5 231.9 232. 8 244.7 249.1 254. 6 258. 2 263. 9 264. 4 270.0 278.1 285. 3 297.0 297.6 
< SETaaRa ear SS: es -| 345.2 355.8 373.0 389. 2 394. 4 404. 9 406. 6 402.8 413.4 408. 1 420.5 423.7 |. “se 
ONS Se 1940=100__| 537.8 443.2 454.9 474.4 488. 6 512.0 520. 6 523.0 523. 4 537.0 542. 2 532. 5 545.5 | 7 530.8 
a. 1925-27 =100__|-------- : 275.3 278.9 292.3 297. 6 299. 9 296. 4 300. 6 296. 6 301.4 301.7 309. 2 313.6 304. 2 
Oe 1935-39=100..; 246.4 203. 6 208.0 220.7 234.9 235. 5 226.7 228.7 226. 2 238.0 | * 241.7 245. 5 252. 0 248.3 
ee 1923-25=100_.| 268.2 231.1 236. 6 243. 7 248.0 251.9 253. 8 258. 0 254. 8 255.5 263. 2 265. 2 276.3 | * 269.2 
RR EES SRR es =F) do....| 218.6 186. 3 189. 0 197.6 205. 5 207. 1 211.6 215.5 215.0 223.3 224.4 224. 1 222.6 | * 224.5 
San Francisco*._.......-..-... 1940=100_.| 604.7 521.5 529.7 | 549.9 560. 4 574.7 582. 5 596. 6 611.0} 642.7} 670.3) 631.1 653.8 | 611.9 
po ee ee 1923-25=100..! 353.4 288. 0 295.7 | 301.4 320. 1 336. 8 352. 6 362.3 375.8 383.9 395.4 | 367.6 | 7369.9 | 7365.2 
* Revised. § Index is being revised. tSee note marked “‘{” on p. S-10. q Military separations included in ‘‘Miscellaneous’’ prior to November 1943 Survey. 
@ Weekly average of number receiving benefits, based on an average of the weeks of unemployment compensated during weeks ended within the month. 
o'Rates beginning January 1943 refer to all employees rather than to wage earners only and are therefore not strictly comparable with earlier data. @See note “’’, p. S-10. 
tRevised series. The series on placements by the U. S. Employment Service has been revised beginning in the August 1943 Survey to exclude agricultural placements which are 
now made only in cooperation with the Department of Agriculture extension service; comparable earlier data are available on request; the series on applications formerly shown in the 
Survey have been dropped, as placements are now made, in many instances, without filing formal applications. Indexes of wage-earner pay rolls (er weekly wages) in manufacturing 
industries have been completely revised; see note marked “‘t’’ on p. S-9. Earlier data for the!/revised pay-roll index for New York City not shown in the July 1942 Survey and 
subsequent issues, and for the Massachusetts index, shown on a revised basis beginning in the May 1943 Survey, will be published later. 
*New series. Data beginning 1939 for the indexes of pay rolls for the newspapers and periodicals and printing, book and job, industries and beginning 1935 for the indexes of pay 
rolls for California and the J.os Angeles and San Francisco Bay industrial areas will be shown in a later issue . 
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ie hrough Decemb 
nthly statistics through December _ 
Menai, Segetions with explanatory notes | 1944 1942 1945 
and grnmnng oi to ~ ee ee , : , a 
ta, may be found in the 1942 Sup- | Janu- | Decem-| Janu- | Febru- = os . » | August | ,5eP- Ucto- 
peut to the Survey ary ber ary ary March | April May | June July | August tember ber ber 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued 
Nonmanufacturing, unadjusted (U. S. Dept. 
of Labor): 

Mining:t : 
Anthracite......--.--- et ee 1939=100__ 128. 4 101.5 | 154.9 152.7 150. 2 127.1 | 99.3 133.1 | 150.6 144. 2 146.5 | 90. 4 | 
Bituminous coal_....._.- ee ae do__.- 183.7 | 178.6 196. 2 202. 1 189.9 176.4 142.9 190.0 | 203.8 202. 4 198. 0 141.6 
SIINOIN isnnonmennexticaakae ao... 166.7| 163.8] 166.3 | 165.5 167.5 170. 2 172.0 164.3 169, 2 171.6} 170.2 161.6 
Quarrying and nonmetallic._.._...- do... 160. 6 151.0 150.3 | 150.2 162.8 166. 3 169. 5 168. 9 174.8 168.0 | 169.4 161.2 

Crude petroleum and natural gast....do__-. 106.5] 103.9] 106.9] 107.0 109. 6 111.9 117.4 120.3 119.7 124.4] 122.1] *124.7 

Public utilities:t | | | 
Electric light and power_-._.....__- oo 109.4} 107.6 106.7 | 105.8 106. 4 106.5 | 107.7 110.5 111.9 | 111.4 111.8 112. 2 
Street railways and busses_..._.___- do.-..} 145.7] 147.3] 150.6] 150.7 152.0} 153.8 156. 0 156. 1 162, 1 157.6 158.9 161.4 
Telephone and telegraph ¥ -......-- gs AES 134.1 | 137.0 | 137.5 | 136.7 139.4 | 143.8 145.0] 148.2 149. 1 149. 9 149.0 

Services:t J | | | ; 
Dyeing and cleaning.-........---... ae ‘ 142.9} 142.8] 143.8] 150.3 176.2 177.8 182.5 | 170.6 164.3 170.6 173.4 166. 9 
I AINOTIOE << nee ansasceenoesce ' Se a 144.6 | 147.6 145.4 | 145.2] 150.7 153.8 154. 6 | 152.4 147.3 146. 2 149.1 150. 3 
wee-round fiotels-_.............-.. re 131.8 129.8 130.6 | 130.4} 132.1 134. 5 137.4 | 139.7 140. 8 143.7 147.2 148. 8 

Trade: | 
A | a a oS Go... r 131.6 115.3 114.9 15.7 119.0 117.1 121.1 | 119.9 119.7 119.9 123.3 | * 126.8 

i sie Se cael rp ntin MINT tw ws So eS 127.7 125. 7 126. 4 125.3 | 126. 4 | 125. 8 130. 2 | 131.6 131.2 128.7 130. 4 * 132.0 
General merchandisingf-.......-- Giz. r 181.9 129. 1 126. 2 128.0] 133.0} 129.7] 133.3] 131.4 127.8 130. 5 138.7 | * 150.0 
_ | SS ees Mes sutea~s 124.6 122.3 124.3 124.0; 125.1 124.3} 126.5] 127.1 129. 5 127.9 129.5 131.9 
Water transportation*............._.- "ae 225.0 231. 4 257.8 271.9 | 288. 0 | 307.7 326.7 | 345.3 363, 2 384. 4 393. 6 394. 2 

| i 

WAGES 

| | | 

Factory average weekly earnings: | } 

Natl. Ind. Con. Bd. (25 industries) _dollars_. 42.98 43. 56 43. 85 44. 30 45.02 | 45.92 46. 16 46. 14 46. 25 47.12 47.51 © 47.58 

U.S. Dept. of Labor, all mfgt._...._- , ee ee 40. 27 40. 62 41.12 41.75 42. 48 43. 08 43. 25 42. 76 43. 52 44. 39 r 44. 86 * 45. 32 
Durable go0ds}........-........-... | ae SE 46, 28 46. 68 47,12 47.79 48. 67 49. 25 49. 33 48. 76 49. 61 51. OL | * 51.26) + 51.67 

Iron and steel and their prod.t-..do--..|_.---.-- 44.67 | 44.91 45.75 | 46.47] 47.08 47.61 47. 84 47.09 | 48.32] 49.14] ° 49.74 49. 74 
Blast furnaces, steel] works, and rolling 
OS Se eee: a 45. 15 46. 16 46. 57 47. 24 47.95 49. 12 49. 62 50. 01 1. 59 52. 67 52. 88 51.74 
Electrical machineryt--..-......-- eS 44, 32 44. 70 44. 46 44. 93 45.17 45. 64 45. 59 44. 81 45.68 46. 47 46. 44 46. 63 
Machinery, except electricalf_.__- oe 50. 15 50. 69 51. 09 51. 59 52.14 52. 48 52.31 51.13 51.92 53. 22 53.87 | + 54.16 
Machinery and machine-shop prod 

(aa 49. 28 49. 84 50. 09 50. 69 51.13 51.16 51. 21 50. 30 50. 64 §2.12 | * 52.61] * 53.57 

SS ee do....|-. 53. 73 54.16 54. 22 55. 09 55. 50 55. 29 54. 23 52. 62 52. 49 53. 43 55. 34 55. 13 
CO, SEE OE a & J 54. 51 55. 85 55. 71 55. 62 55. 77 57.00 57. 10 57.18 57.41 58. 43 r 59. 50 r 58. 22 
Transportation equipment, exce pt auto- 

C0 Seas dollars__|_____. 54, 25 53. 65 53. 80 54. 48 55.77 56. 29 56. 00 55. 88 56. 35 58. 88 58.47 | 7 59.98 
Aircraft and parts (excluding engines) 

G@ouers...|........ 47. 08 46. 94 47.12 47.29 49. 69 49. 67 49.78 48. 82 49. 26 51.98 | ° 51.74] + 52.33 

Shipbuilding and boatbuilding.do____|__...___ 58. 09 57. 24 57. 16 58. 46 59. 50 60. 04 59. 83 60. 55 60. 80 63.68 | *62.91 | + 65.57 

Nonferrous metals and productsft.do_..-|.. 44. 99 45.31 45. 26 46.13 46. 85 47.76 47.42 46.79 47.39 48.75 48. 26 48. 65 

Lumber and timber basic prod.t._do____|___ 28. 04 27.10 28. 7: 29. 68 30. 82 32. 28 32. 90 31. 51 33. 72 33. 41 34.17 | * 33.59 

eee eee | see ees 26. 46 25, 38 27.43 28. 31 29. 75 31. 49 32. 06 30. 50 32, 99 32. 70 33. 34 32. 69 
Furniture and finished lumber productst 

dollars__|_- 30. 11 29.79 30. 56 31.39 32. 13 32. 74 33. 05 32. 48 33. 45 33. 58 34. 73 34. 63 

EE LANE ns a 31. 40 30. 74 31. 66 32. 22 32. 86 33. 14 33. 68 33. 05 34. 29 34. 23 35. 56 35. 32 

Stone, clay, and glass productst..do____|__ 5 33. 86 34.15 34. 36 34. 86 35. 57 36. 16 36. 38 35. 49 37. 06 37.02 | * 38.15 38, 24 

Nondurable goodsf..-..--...-...--- do... |. 7 32.08 | 32.10] 32.47] 33.08 | 33.58) 34.07 | 34.29) 34.01 34. 55 34.73 | 35.18 | + 35.73 
Textile-mill products and other fiber 

manufacturest_-__._. ee dollars__|_ ae 26. 73 26. 93 27.14 27. 36 27. 54 27.82 27. 56 7.16 27. 46 27.68 | * 28.04] + 28.30 
Cotton manufactures, except small 

OO 5 lee iets Spl Sa dollars__ 23. 95 24. 22 4.19 24. 36 24, 54 24.78 24.33 24.14 24. 03 24. 58 24. 57 24.77 
Silk and rayon goodst-._._._._..do_.._|______ 25, 88 26. 30 26. 07 26. 26 26. 67 27.05 26. 99 26. 41 26. 97 26.79 | ° 27.78] © 27.97 
Woolen and worsted manufactures (exe, 

dyeing and finishing) f____- dollars. |_ E 32.62} 32.84 32.82 | 33.15] 33.39] 33.56] 33.97 33.35 | 34.08 33. 81 34. 24 34. 43 

Apparel and other finished textile prod- 

uctst _.._- Mt ee er ee eee dollars... 24.27 24. 50 25. 71 27.16 27.44 26. 61 26. 63 26. 16 27. 48 27. 86 27.86 | + 28.19 
Men’s clothingt_-......._..__-- do___. 25.7 26. 40 27.79 29. 03 29. 31 28. 93 28. 64 27. 56 28. 34 28.80 | * 29.45 | + 30.07 
Women’s clothingt._______ ne” Se 7. 60 28. 75 31.10 33. 65 33. 31 31. 45 31. 53 31. 34 33. 74 33.93 | *32.91 | + 32.97 

Leather and leather productst_.._do___. 28. 98 29. 06 28. 94 29. 49 29. 69 29. 95 29. 81 29. 09 30. 00 29. 99 30.22 | + 30.68 
Boots and shoes__.___.________- eae 27. 37 27. 98 27.45 28. 07 28.15 28. 24 27.90 27. 43 28. 49 28. 38 28. 33 28. 87 
Food and kindred productsf-__._- oe 33. 41 33. 22 33. 08 32. 72 34, 12 35. 55 36. 01 35. 40 35. 46 34. 68 35. 94 37.72 
pep Tee RE do... 33.46 | 33.35] 33.55] 34.20} 34.42] 35.40) 35.7 35.98 | 36.01 36.80 | 36.43 | 36.69 
Canning and preservingf-______- _ ee 25. 94 26. 14 26. 79 26. 42 27. 23 27.45 26. 95 26. 38 28. 80 26. 52 28. 13 28. 30 
Slaughtering and meat packing. do_...| 38. 46 36. 66 34. 91 36. 04 36. 40 41.09 41.75 42. 01 41. 37 40. 11 41.94 47.08 
Tobacco manufacturest.._________ ae ped 25. 26 24. 27 23. 22 24.21 24. 80 25. 29 26. 45 27. 41 27. 04 27. 67 28. 54 28. 60 
Paper and allied productsf-_____- do... 34.62 | 34.21 34.75 | 35.11 35.79 | 36.21 36.47 | 35.55 | 36.66| 36.17] * 37.11 37.19 

Paper and pulp___.__. _ can ree Cares - 37. 83 37. 19 37. 93 38. 41 38.87 | 39.58 39. 83 39. 04 40. 44 39. 36 40. 63 40. 57 
Printing, publishing, and allied indus- 

SSR SR ea "ge 39. 40 38. 73 38. 35 39.08 | 39.32} 39.82 40. 34 40. 08 40. 68 41.73 | * 41.33 | + 41.55 
Newspapers and pericdicals*...do___.|..____- 43. 36 42. 42 42.74 43.52 | 43.79 | 44.29 44. 80 45. 62 45. 69 46. 27 46. 33 46. 25 
Printing, book and job*_._____.do__._|._____ 37. 66 37. 19 36. 34 36. 71 36.81 | 37. 63 38. 12 37. 27 37. 74 38.78 | *39.11 | +39. 29 

Chemicals and allied productst...do_.__|__ 39. 25 39. 43 39. 69 40.14 41.00 | 41.54 42. 04 42.13 42. 32 42.73 42.64 | © 42.50 
a "ae et S68 44, 86 46. 15 46. 23 47.15| 48.10} 48.53] 49.23] 49.45] 49.94 50.08 | 50.34 50. 40 
Products of petroleum and coalt..do....|.._____ 45. 65 45. 42 46. 30 46. 48 48. 33 49. 93 50.65 | 651.14 52. 53 52.44 | 52.99] 52.81 
Petroleum refining.......______- a i 48. 91 48. 38 49. 08 49. 36 51. 58 53. 42 54. 03 54.75 55. 96 55.34 | * 56.12 | + 56.20 
Rubber productst_. .-..._- sh a PREC last ‘ 42.99| 43.11| 43.57| 4474| 45.01| 45.63| 47.10| 44.94| 44.96| 47.46] 48.08| 48.73 
Rubber tires and inner tubes_..do____ 49. 93 50.53 | 50.95 52. 68 62.54; 63.15| 54.60/ 52.48; 651.54 55. 18 56.49 | 1° 57.12 
Factory average hourly earnings: | 

Natl. Ind. Con. Bd. (25 industries)...do....|....____ .970| 979 982 | 987 |. 998 | 1.009} 1.016} 1.020; 1.020] 1.036] 1.036| 1.041 

U. 8. Dept. of Labor, all mfg.t....--- |” a aaa . 907 .919| .924|] .9384| .944) .953 . 959 . 963 . 965 993 7.988 | *.996 
Durable goodst...............- Le a Saree 1.004 | 1.017| 1.020] 1.030 1.040} 1.050 1. 054 1. 060 1. 06 1.097 | * 1.086 | 71.097 

Iron and steel and their productst_do__--|.______ . 986 . 998 | -999 | 1.008 1.019 | 1.026 1.031 1. 035 1. 037 1.066 | * 1.056 1. 056 
Blast furnaces, steel works, and roll- | 
| ae: "alae 1. 083 | 1. 103 | 1. 094 | 1.099 | 1.109 1.120! 11221 1.140! 1.130 1.164 | *1.142! ©*1.139! 
' Revised. §Revisions in 1942 monthly averages shown in the April 1943 Survey: Weekly earnings, $25.58; hourly earnings, $0:635. {Index is being revised. 


{Data beginning November 1942 are not strictly comparable with figures for prior months because of a change in the reporting sample. 


earlier months is $30.10. 
tRevised series. 


eeaton of additional data for industries not heretofore covered and extensive corrections, on the basis of Census and Social Security data, in the employment estimates of the 
which are used for weighting purposes. The series of average weekly earnings for all manufacturing, durable goods, nondurable good 
computed by taking the product of the averages of hourly earnings and hours worked 
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For revised data beginning 1939 for the indexes of pay rolls in nonmanufacturing industries, see P- 31 of the June 1943 Survey. The Department of Labor’s 
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Series on hourly earnings and hours per week (p. S-11) in manufacturing industries have been revised and differ from those published prior to the March 1943 Survey owing to the 
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s, and the industry group averages are now 
r week. The industry classifications have been revised for all series to agree with definitions 
: ensus of Manufactures and the Standard Industrial Classification Manual; there were no changes, however, in the data for the industries which do not carry a reference 
0 this note. Data for years prior to 1942 for all series will be published in a subsequent issue; figures for the early months of 1942 are in the March 1943 Survey. 

New series. Indexes = nning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. 
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EMPLOYMENT CONDITIONS AND WAGES—Continued 
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WAGES—Continued 
Factory average hourly earnings—Continue d. | } 
U.8. Dept. of Labor, all mfg—Continued. | 
Durable goods—Continued. | 
Electrical machineryt---------- dollars_.- E 0.943 | 0.951 | 0.948 0.954 | 0.961 0.965 | 0.970 0. 970 0.974 0. 993 0.986 | 0.990 0. 996. 
Machinery, except electrical. - -- do-__-- 1.011} 1.022} 1.030] 1.0388; 3.047] 1.056] 1.059] 1.063 1.064 1. 095 1.086 | 71.092! 4.199 
Machinery and machine-shop prod | 
rie ie cen tnteesaeisecsed dollars _- . 991 1. 003 1.014 1. 021 1. 028 1. 037 1. 040 1, 048 1.045 1.079 | 71.068 | 71.076 1. 084 
Machine tools... ..........-.... Bates. 1.013 1, 033 1,042 1.055 1. 065 1. 067 1. 069 1. 064 1.070 1. 086 1.092 | 1.093 1.098 
‘...... ) See do... 1. 198 1, 222 1, 211 1, 217 1, 215 1. 231 1, 236 1. 243 1. 219 1.262 | 71.250 | 71.252 1, 246. 
Transportation equipment, except auto- 
eae dollars -- 1, 142 1, 144 1, 152 1, 164 1, 174 1, 185 1,189 1. 194 1. 199 1, 250 1.231 | 7 1. 260 1, 241 
Aircraft and parts (excluding engines) 
dollars. - 1. 002 1,010 1.019 1,025 1.052 1.063 1.070 1,073 1.070 1,115 1.106 | 71.119} 1,198 
Shipbuilding and boatbuilding _.do---- 1.220] 1.210} 1.224) 1.246) 1.246] 1.255] 1.255] 1.264 1.277 | 1.337 1.313 | 71.360} 1.319 © | 
Nonferrous metals and products f__do---- . 976 - 985 . 986 . 990 1.001 1.014 1.011 1.015 1.017 1,044 1. 029 1.033 | 1.035? 
d Lumber and timber basic productst 
dollars -_- . 679 . 681 . 687 . 700 .715 . 737 . 741 . 738 . 746 . 768 te . 774 . 166 
EEA a eee . 660 . 657 . 666 . 681 . 699 . 726 . 729 . 725 . 733 . 759 . 763 . 763 751 
Furniture and finished lumber prod- 
Eee dollars__|-__--- . 689 . 696 oa . 715 . 722 . 734 741 . 745 . 750 wa .777 . 780 783 
Pitt dntccasechinnkecnoe eames . 708 .711 . 720 . 733 . 740 . 752 . 761 . 765 .771 . 793 . 797 . 799 . 803 
Stone, clay, and glass products t.do-.-.. . 810 819 . 822 . 828 . 833 - 843 . 844 . 849 . 854 . 873 r, 871 . 877 . 878. 
Nondurable goodst..--------------- do....|. . 762 7 773 . 782 . 790 . 796 . 803 . 806 811 . 823 . 824 829 " 939 
Textile-mill products and other fiber 
manufacturest__.......--.-- dollars -- . 644 . 652 . 654 . 657 . 660 . 664 . 664 . 664 . 665 . 675 r, 674 r 677 67 | 
Cotton manufactures, except small | 
AG eS dollars_- . 579 . 582 . 584 . 586 . 588 . 591 . 589 . 590 . 586 . 599 . 593 . 593 . 504 | 
Silk and rayon goodsf-_.........do--.-|--- . 619 . 639 . 627 . 630 . 637 . 642 . 644 . 643 . 647 . 655 7 657 r . 660 - 660: 
Woolen and worsted manufactures (exc. 
dyeing and finishing) f--__.- dollars --|- . 789 . 789 . 795 . 799 . 801 . 804 . 809 . 809 . 813 817 . 821 . 825 823 
Apparel and other finished textile 
ES eee dollars -_| - . 649 . 655 . 673 . 700 . 704 . 693 . 699 . 705 727 . 743 737 r.740 744 
Men’s clothingt-....--......---- hese . 707 . 714 .721 . 738 . 743 . 746 . 745 . 746 . 752 . 768 *,.775 .779 78 
Women’s clothingt..-......---- ae . 733 . 758 . 798 . 834 . 837 . 808 . 831 . 843 . 888 . 909 r, 891 r . 885 809 
Leather and leather productst-__...do---- . . 719 721 . 720 . 729 . 739 . 747 . 749 . 744 . 750 . 765 . 765 . 769 7 
Boots and shoes_--__....-------- BO saws . 691 . 694 . 691 . 702 . 709 Pei ks - 718 . 714 .721 . 736 . 733 . 736 . 739 
Food and kindred productst-..--- ES . 761 . 769 .771 suet a . 797 . 802 . 799 . 804 . 801 .815 . 829 . 834 
Ratt OEE ES A Pa ee . 758 . 764 . 768 775 . 787 . 793 . 801 . 804 . 802 . 818 811 815 818 | 
Canning and preservingt------- sean . 676 . 681 . 684 . 681 . 706 . 697 . 696 . 698 . 739 . 702 . 736 . 748 . 154 
Slaughtering and meat packing-do-_-_-- . 839 . 830 . 828 . 836 . 848 . 871 . 877 . 877 . 884 . 879 . 890 918 913 
Tobacco manufacturest-.._-..---- do-..- . 613 . 613 . 603 . 613 . 620 . 629 . 645 . 65) . 658 670 . 670 . 673 . 672 
Paper and allied productst_---._-- __ ne ee .771 . 774 . 781 . 782 . 790 . 794 . 798 . 797 . 804 811 r 812 812 817 
Paper and pulp “Hg Saar oe... ; . 829 . 828 . 836 . 838 . 842 . 845 . 851 . 851 . 859 . 861 . 860 . 858 . 863 
Printing, publishing, and allied indus- 
triest__.._- alae d Nachep-ninhshiaeGieeome dollars-- . 980 . 973 .971 . 982 . 988 . 998 1. 006 . 997 1.002 1. 033 r1.028 | 71.026 1. 037 
Newspapers and periodicals*_...do---.- 1. 155 1,151 1.151 1. 156 1. 168 1.177 1. 187 1, 193 1, 200 1. 215 1. 209 1. 213 1, 224 
Printing, book and job*__.._-_.- oe . 895 . 894 . 882 . 896 . 898 . 912 . 920 . 903 . 905 . 947 941 r 939 951 
Chemicals and allied productst...do----|--- . 878 . 886 . 890 . 892 . 901 . 909 . 922 . 930 . 928 . 937 931 r 932 . 987 
eo tcc ocncoosce. 0... 1. 032 1.040 1.044 1,047 1. 053 1. 055 1. 064 1.076 1.071 1. 086 1. 076 1. 082 }. 085 
Products of petroleum and coalt__do-_-_- 1. 092 1.105 1. 092 1.091 1,111 1.122 1. 128 1. 139 1,137 1.155 | °1.142] 71.148 1. 153 
Petroleum refining -........--- _ ee 1.176 1. 182 1. 162 1.161 1. 183 1. 196 1, 202 1. 214 1. 208 1.223 | *1.217 | *1.220 1, 225 
Rubber productst..----..-.------ ee . 966 . 971 .977 . 992 . 998 1.005 1.024 1.019 1.015 1. 057 1, 059 1. 066 1. 065 
Rubber tires and inner tubes-__.do---_. 1, 130 1.139 1.135 1.159 1, 162 1. 167 1.183 1.181 1. 164 1, 222 1. 231 1. 240 1, 234 
Factory average weekly earnings, by States: 
a A aa 1940=100_- 187.9 168. 4 169. 9 172.6 174.4 179.7 183.0 182.7 180. 5 179. 6 188. 6 184.8 190.2 | 7 184.8 
ok RES 1923-25 = 100 -- 177.6 153.6 7157.4 157.9 164.6 168.0 172.2 172.7 176.7 174. 4 177.4 174.9 | 7181.0] *1794 
ac 1935-39 = 100 _ - 189. 6 163.3 163. 2 168.0 170.1 173. 5 175.0 176.8 175.1 177.9 181.5 184. 3 186. 4 185.4 
Massachusettst-_-.......-.--- 1935-39 =100_- = 180. 2 184.9 183.7 187.0 189. 2 190. 6 192.9 190.9 195. 6 199.9 200. 4 202.2 | 200.7 
New Jersey" a 202. 2 204. 2 > (ERS eee Ed WSs CG! Vaan: Pee ae EE ie 
so geo wine ncmint. ‘ 189. 4 167.6 169.6 173.4 177.9 179.9 179.0 180. 5 177.8 181.8 182. 9 186. 0 188. 6 186.3 
Pennsylvania fe 188. 9 171.6 172.3 175.1 177.6 180. 1 182.8 183. 2 181.4 185. 0 188. 1 188. 5 190.6 | 7 190.2 
| a ae 168. 2 168. 6 172.6 174.7 177.1 176.8 178. 4 173.8 176. 6 174.8 181.0 182.8 179.3 
Nonmanufacturing industries, average hourly } 

earnings (U. S. Dept. of Labor):* 

a construction.............- dollars_- 1. 230 1. 240 1. 240 1, 242 1. 235 1, 240 1. 230 1, 231 1. 246 1. 258 1, 273 1, 292 1, 295 
g: 

Es ee... 1. 003 1,007 1.064 1. 060 1. 060 1.037 1.043 1. 063 1.073 1.078 | *1.070 | 71.111 1. 153 

| aera fae 1.085 1.085 1.113 1.119 1. 128 1. 120 1.124 1,150 1. 150 1. 168 1. 165 1. 150 1. 198 

eg ees... . 931 . 941 . 947 . 949 . 962 . 984 . 982 - 986 . 983 . 995 7, 997 r 996 . 993 

Quarrying and nonmetallic. -_--.._--- | . 757 . 759 . 755 . 766 .77 . 785 . 781 . 792 . 800 . 812 811 815 814 

Crude petroleum and natural gas----_- do...-| ‘ 1. 057 1.059 1.074 1. 068 1.069 1.100 1.099 1.118 1. 103 1,130 | * 1.120] * 1.129 1, 122 
Public utilities: | 
Electric light and power__..-...---- Oe:.2:7 1.023 1. 026 1.032 1.020 1.034 1.051 1.038 1. 060 1.076 1. 063 1.078 | 71.082] 1.078 
Street railways and busses____..---- ae . 856 . 856 . 854 . 857 . 870 . 876 | . 879 . 881 | . 887 | . 896 . 893 . 902 007 
. Pa nga and telegrapho’---..-... do....| . 835 . 842 - 846 - 845 . 850 854 | .857 | .855 | . 861 Bi 866 . 868 -feassear 
rvices: 

Dyeing and cleaning._..........-.-- Se . 601 | . 615 . 618 . 619 . 650 | . 648 . 648 | . 641 | . 648 | . 666 . 676 . 689 . 685 

in kd go... . 513 | . 519 - 517 . 523 - 536 . 545 . 544 . 549 | - 550 | . 563 | . 576 . 584 . 588 
e: : | | | 

SS a do-_..- 614 . 642 . 650 . 650 . 657 | . 663 | . 671 . 675 .678 |. 684 | . 688 ”, 686 . 665 

Pr ucenin ace n enol eeswd do... . 884 . 903 911 .909 | =. 923 | . 934 . 926 | . 933 | 944 | . 952 | . 953 . 956 . 954 
Miscellaneous wage data: | 

Construction wage rates (E. N. R.):§ | 
Common labor-----.-...----- dol. per hr... . 869 . 822 . 832 | . 832 . 842 . 858 . 863 . 863 . 863 . 869 . 869 . 869 | . 869 869 
Skilled labor--_-_-- 1 teh eee. 1.62 1. 60 ie es ee oe 1. 61 1.61 1.61 1. 62 1. 62 1. 62 1.62] 1.62 1.62 
Farm wages without board (quarterly) : 
Got. per month...) 76.06 f ........|  €2@ |......... eS i Bt eens 171.84 aoe 2 Be 75. 44 |...-.<2.0 ene 
Railway wages (avg., class I)... dol. per hr__'__. 845 . 850 - 864 | . 842 . 843 . 848 . 839 . 843 . 845 | . 857 . 855 871! .8% 
* Revised. 1 Farm wages as of June 1 (data now collected for selected months between quarterly reports). 
t Data are not strictly comparable with figures prior to July 1942 published in the Survey, because of a change in the reporting sample. 
See note marked ‘‘§” on p. S-13. co Index is being revised. 
Rates as of Feb. 1: Construction—common labor, $0.869; skilled labor, $1.62. 
Revised series. For an explanation of the revisions in the U. S. Department of Labor’s series on bourly earnings in manufacturing industries, see note marked “ft” on P. 8-8. 
The index of weekly earnings in Massachusetts has been revised to a new base; data beginning March 1942 are in the May 1943 Survey; earlier data will be shown later. 

* New series. Data beginning 1939 for the Department of Labor’s series of hourly earnings in the newspapers and periodicals and printing, book and job, industries and in non: 
manufacturing industries will be published later. Data for building construction, the mining industries, dyeing and cleaning plants, and power laundries relate to wage earners = 
for crude petroleum and natural gas, the clerical field force is included; for the public utilities, all employees except corporation officers and executives are included; and for the 
groupe, all employees except corporation officers, executives, and other employees whose duties are mainly supervisory. Data beginning 1935 for the index of factory average weekly Ig 
earnings in California will be shown in a subsequent issue. b 
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Mol, together with explanatory notes 1944 1942 | 1943 
and acm to he ane oe Peon ~ ¥r “= “ = : | — - 
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plement to the Survey ary ber | ary ary | March | April May | June July | August camber ber | ber | ber 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| | | 
WAGES—Continued | | | | | | | 
| | | 
Miscellaneous wage data—Con. 
Road-building wages, common labor: | 
United States average..._..dol. per hour_. 0. 68 0. 67 0. 63 0.61 0. 62 | 0. 64 | 0. 68 0.71 | 0. 73 0. 74 0. 76 0. 78 | 0.74 0.72 
East North Central--..........- ae - 96 . 88 . 89 91 87 | - 90 88 . 96 .94 95 96 | 93 . 92 
East South Central.............- do... 53 46 147 49 .52| 157 | 58 57 "54 55 "58 62 | 60 "56 
Middle Atlantic....-2.0202727277. do... 91 82 "84 7 "84 88 | 95 91 95 "93 ‘94| 1.01 | 4 "94 
OOS AES ae 75 . 88 . 95 . 86 . 90 . 85 92 85 . 86 87 . 80 87 80 74 
Oe OS eee ee G6... . 76 . 80 . 81 . 82 . 87 . 90 85 83 . 86 .87 .97 98 93 90 
IE ee rg oa a aisgange aan Gh... 1. 07 1.02 1.03 1.03 1.02 1.04 1.05 1.09 1.05 1.06 1.10 1. 02 1.08 1.13 
eS ees a . 62 . 56 . 52 . 52 - 52 | . 54 57 59 . 59 61 . 59 64 63 64 
West North Central_............- ee - 70 . 69 . 66 75 71 | 74 7 75 sf .79 . 80 82 80 74 
West South Central_...........- aoe - 56 - 48 | .49 - 49 | 50 52 54 57 . 55 . 55 . 58 €0 58 58 
PUBLIC ASSISTANCE 
Total public assistance and earnings of persons 
employed under Federal work programs§ 
mil. of dol_. 79 101 | 96 | 91 88 | 83 | 79 77 77 77 78 78 78 79 
Old-age assistance, and aid to dependent | } 
children and the blind, total._mil. of dol_- 71 67 | 67 | 66 67 67 67 67 69 69 69 70 70 71 
Old-age assistance. .-.-.-.--.----.-- do... 57 52 | 52 | 52 52 53 | 53 53 | 55 56 56 57 57 57 
TE dosnosexpcasacaiusees do... 8 12 | 11 | 10 11 | 11 | 10 9 9 8 8 8 8 
FINANCE 
BANKING | 
Agricultural loans outstanding of agencies | 
supervised by the Farm Credit Adm.: 
Total, excl. joint-stock land bks..mil.ofdol._| 2, 380 2, 659 2, 608 2, 590 2, 582 2, 585 2, 582 2, 584 2, 566 2, 528 2, 505 2, 475 2, 443 2, 423 
Farm mortgage loans, total_........ G0... 1, 729 2,115 2, 080 2, 057 2, 023 1, 996 1,970 1, 953 1,927 1, 900 1, 868 1,833 | 71,797 1, 764 
Federal land banks___..........-- a 1, 332 1, 603 1, 579 5 1, 540 1, 520 1, 502 1, 489 1, 472 1, 452 1, 431 1, 406 1, 381 1, 358 
Land Bank Commissioner - - - --.- a 397 512 501 494 483 | 475 468 463 455 447 437 427 416 406 
Loans to cooperatives, total.__..._- oo... 244 159 146 135 124 | ¢ 119 114 113 118 120 157 199 225 245 
Banks for cooperatives, including central 
ME Sc ania cee meet mil. of dol_- 238 1465 | 132 121 lll 106 102 102 107 lll 148 189 215 235 
Agr. Mktg. Act revolving fund_._do___- 4 13 12 12 11 11 11 11 11 8 8 9 9 7 
Short term credit, total...........-- . oe 408 384 382 398 434 470 498 518 §21 509 479 444 421 414 
Federal intermediate credit banks, loans 
to and discounts for: 
Farm Credit Administration agencies" 
mil. of dol... 304 273 265 267 275 276 279 284 282 272 268 285 302 309 
Other financing institutions_-_..do___- 32 39 38 39 40 39 39 41 41 38 34 31 32 36 
Production credit associations. ...do___- 201 185 185 197 217 233 245 257 259 253 234 214 206 199 
Regional agr. credit corporations..do--_- 29 4 3 3 14 32 47 54 56 55 53 46 39 32 
Emergency crop loans. ..........- ae 108 113 113 117 121 124 124 124 123 121 117 112 109 108 
Drought relief loans. __.....____.- (ee 40 44 44 43 43 43 43 42 42 42 42 41 41 40 
Joint-stock land banks, in liquidation_do-___. 3 21 20 20 18 17 16 14 12 12 ll ll 3 3 
Bank debits, total (141 centers) f_....._- do....| 64,981 61, 974 52, 160 | 49, 550 59, 323 | * 66,877 58,339 | 60,423 | 58,930 | 54,580 | 68,365 | 59, 604 58, 542 | 69, 080 
BONE, CONG T So oon eens eccccensncs do....| 27,031 | 25,897 | 21,437 | 21,112 | 24,062 | 29,193 | 25,7387 | 25,464] 23,976 21,221 | 27,913] 23,990| 23,327| 28,936 
Outside New York City_..-..-.-.-.-. do....| 37,950 | 36,077 | 30,723 | 28,437 35,261 | 37,683 | 32,602] 34,959) 34,954 33,359 | 40,452] 35,614 | 35,215 | 40,155 
Fed. Reserve banks, condition, end of mo.: 
Seas mil. of dol..| 33,978 | 29,019 | 28,556 | 28,515 | 28,347 | 28,982 | 28,548 | 29,599 30,462) 31,146| 31,354| 31,545 | 32,488] 33,955 
Res. bank credit outstanding, total..do_...| 12, 428 6, 679 6, 339 6, 296 6, 191 6, 846 6, 647 7, 576 8, 685 9, 4 9, 384 9,823 | 10,763 | 12,239 
aaa aa oe G0: ... 22 6 14 16 13 13 31 5 16 59 12 26 52 5 
United States securities_......._- do....| 12,073 6, 189 5, 969 5, 871 5, 919 6, 455 6, 222 7, 202 8, 187 9, 088 8,919 9, 354 10, 348 11, 543 
Reserves, total... .........-.......- do...-| 20,101 | 20,908 | 20,931 | 20,859 | 20,785 | 20,656 | 20,614 20,582] 20, 20,389 | 20,344 | 20,268 | 20,202] 20,096 
Gold certificates........-......-.. do....| 19,746] 20,554 | 20,520| 20,476 20,413 20,303 20, 261 20,224 | 20,163 | 20,071 20,011 19, 947 19,898 | 19, 766 
ES Se ee do....| 33,978 | 29,019 | 28,556 | 28,515 | 28,347 | 28,982] 28,548; 29,599 30,462) 31,146 | 31,354 | 31,545 | 32,488 | 33,955 
ea do....| 15, 248 15, 194 14, 805 14, 308 13, 981 14, 131 13, 459 |, 14,022 | 14, 557 14, 665 14,206 | 14,160 14, 387 15, 181 
Member bank reserve balances_..do_...| 12,917 13, 117 13, 630 13, 067 12, 759 12, 204 12, 031 12, 085 12, 590 12, 855 11, 864 12, 086 12, 401 12, 886 
Excess reserves (estimated) ___-_- ae 1, 112 1, 988 2, 387 1, 925 1, 518 2, 315 1,728 1, 212 1, 268 1; 123 1, 684 1, 102 985 1, 236 
Fed. Reserve notes in circulation...do__..| 17,024 12, 193 12, 265 12, 627 12, 758 13, 128 13, 539 13, 872 14, 364 14, 921 15, 266 15, 663 16, 312 16, 906 
CL ESS reent.. 62.3 76.3 77.3 cS ee: & i 75.8) 76.4 73.8 70.9 68.9 69.0 68.0 65.8 62.6 
Fed. Reserve reporting member banks, con- | 
Peco Wednesday nearest end of month: | | 
eposits: | 
emand, adjusted.........-..- mil. of dol..| 31,873 28,257 | 29,743 | 31,305) 31,848 30,098 | 31,386 | 32,289) 33,840 35,733 30,601 | 31,774 33, 651 33, 895 
Demand, except interbank: 
Individuals, partnerships, and corpora- | 
I Sa ois ara orci as .----mil. of dol._| 32,006 28,709 | 29, 434 31,162 | 31,815 | 30,112 | 31,395 | 32,536 | 33,688 | 35,533 | 30,903 | 32,039 33,970 34,297 
States and political subdivisions. _do--_.- 1, 741 1,759 | 1,888 | 1, 858 1,913 | 1, 1, 1, 852 1, 846 1, 922 1, 676 1, 834 1, 766 1, 696 
United States Government..--_-..- do....| 11,462 6,757 | 5,245 | 2,964 2, 266 8, 044 7, 981 5, 652 4,777 3, 072 11, 833 12,110 9, 068 7, 231 
Time, except interbank, total_.____- ee 6, 350 5,256} 5,408! 65,467 5, 479 5, 527 5, 633 5, 688 5, 837 5,960 | * 5,919 6, 037 6, 106 6, 219 
Individuals, partnerships, and corpora- } 
Norah nneadiniakecpies mil. of dol_- 6, 169 5, 130 | 5, 268 5,333 | 5, 361 5, 381 5, 480 5, 530 5, 677 5, 792 5, 749 5, 859 5, 929 6, 037 
States and political subdivisions_.do-_--.- 123 100 112 | 105 89 115 | 121 119 120 123 119 118 114 118 
Interbank, domestic_.............- ao... 8, 858 9, 141 | 9, 197 9, 509 9, 195 9, 148 8, 879 8,716 | 8,593 8,817 8, 805 &, 818 8, 753 8, 592 
Investments, total_.............-.-- ..do_...| 40,746 31,148 | 31,918 31, 953 31, 935 35, 135 37, 394 36,358 | 37,003 37, 035 39,196 | 40,945 40, 141 38, 895 
U.8. Gov’t direct obligations, total.do..._| 36, 163 25,898 | 26,740 | 26,738 | 26,766 | 29,917 32,467) 31,414; 32,347 | 32,282 | 34,334| 36,242 | 35,565 34,351 
goa Sirona ha ica octane ae 3, 660 3,786 | 4,476 4,244 | 3,755 4,840 | 5,636 4, 860 4,478 3, 524 4, 360 4, 405 3,918 3, 238 
SELES Eee: ae 8, 691 4,958 | 5,059; 5,001; 4,993 6, 532 6, 883 6, 991 7, 029 7, 635 8, 368 9, 270 9, 8, 750 
ARS RIC ee! do....| 18, 284 12,985 | 13,117 | 13,394 | 13,821 14,357 | 15,760 15, 685 15, 988 16, 250 16, 659 17, 651 17, 618 17, 643 
ae eae eee do....| 5,528 4,169 | 4,088 / 4,099; 4,197 4, 188 | 4 | 3,878 4, 852 , 873 4, 947 4, 916 4, 864 4,720 
Obligations guaranteed by U. 8. Govern- | | | 
ment...... 1S pe apne ..---mil. of dol_- 1, 767 1,937 | 1,908; 1,919; 1,940 1, 992 1,850 | 1,881 1, 725 1,818 1, 876 1, 829 1, 776 1, 758 
Se PUOUNIRIOR. on cenenceccc de.... 2, 816 3,313 | 3,270 3,296 | 3,229 3, 226 3, 077 3, 063 2, 931 2, 935 2, 986 2, 874 2, 800 2, 786 
Nn ccncncvancoucG@s.ccp. 23,000 10, 321 9, 790 9,517 | 9,456 10, 637 9,788 | 9,485; 9,479 9, 704 11,802 | 11, 697 11, 025 10, 839 
Commerc’, indust’l, and agric’If....do_...| 6, 396 6,304 | 6,131 | 5,963; 5,912) 5,850; 5,662; 5,542/ 5,628 5, 735 6, 207 6, 458 6,379 | * 6,421 
To brokers and dealers in securities. .do-. -- 1, 649 850 637 585 617 | 1,652 1,046 1,014 | 992 1,127 1, 994 1, 697 1, 447 1, 328 
Other loans for purchasing or carrying 
Save Scnnusecuaeus mil. of dol_. 961 382 358 342 | 344 504 491 | 424 | 379 | 358 999 936 635 * 578 
Real estate loans... .-__.........--.. do...-| 1,009] 1,199| 1,184) 41,176| 1,162| -1,161| 1,150; 1,158] 1,157| 1,145| 1,135| 1,129] 1,125| 1,108 
Loans to banks..........-.....---.- do....| 86 53 46 57 | 54 83 94 28 | 47 | 74 | 76 | 79 89 | 63 
Other loans.________. PAE OREN do....| 1,240] 1,533! 1,434] 1,304! 1,367| 1,387] 1,345! 1,319] 1,276] 1,265| 1,391] 1,398] 1,350| * 1,341 
* Revised. » Preliminary. 


o'Agricultural credit corporations, production credit associations, and banks for cooperatives; to avoid duplication these loans are excluded from the totals. 
{Includes through June 1943 earnings of persons employed under Federal emergency work programs shown separately in the April 1943 and earlier issues; by the end of June 
1943 these emergency jogue had been liquidated. 
tRevised series. Bank debits have been revised beginning May 1942 to include additional banks in the 141 centers; see p. S-15 of the September 1943 Survey for revised figures 
cs that month and a comparison of the figures on the new and old basis for the 12-month period ended June 30, 1943. The series on commercial, industrial, and agricultural 
joans includes open market paper no longer reported separately. 
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Monthly statistics through December es 4 
1941, together with explanatory notes 1944 1942 1943 
and nomi ag to ya ae * the P ~_ | | x 
data, may be found in the 1942 Su Janu- | Decem- anu- | Febru- ere Tea | Sep- | Octo- |Novem- Decem- 
aman to Gao Guuvey p- | i oe ary | ary | March April | May | June | July | August | santos og le we n 
FINANCE—Continued 
BANKING—Continucd 
Money and interest rates:{ 
Bank rates to customers: 
oa weee Wty. ...-..._-.-.... percent. Ey eee Weuneesky + ae menmetias saree se od Eee eee 2. 05 2. 10 
7 other northern and eastern cities..do__-- Be lose ceaeenae a Sie Reise oS Era eee: 2.71 2.76 
11 southern and western cities__-...do-_-__- kf eee AS oe | “See ee SS 2ST aS 2.73 3.17 
Discount rate (N. Y. F. R. Bank)_-..do---- 1. 00 1.00 1.00 1.00 1.00 | 1.00 | 1.00 1.00 1.00 | 1.00 | 1.00 1.00 1.00 1.00 
Federal land bank loans_____--...--_- eas, 4.00 4. 00 4. 00 | 4.00 4.00 | 4.00 | 4.00 4.00 | 4. 00 4.00 4.00 | 4.00 4.00 1.00 
Fed. intermediate credit bank loans___do-_-_- 1. 50 1. 50 1. 50 | 1.50 1.50 | 1.50 1.50 1. 50 1.50 1. 50 1.50 1. 50 1. 50 1.50 
Open market rates, New York City: 
Prevailing rate: 
Acceptances, prime, bankers, 90 days 
. percent - .44 . 44 | . 44 | . 44 44 | . 44 | . 44 | .44 .44 . 44 .44 .44 14 | 44 
Com’! paper, prime, 4-6 months__do__- 69 . 69 . 69 | . 69 . 69 | . 69 | . 69 . 69 69 | . 69 | . 69 | 69 69 . 69 
Time loans, 90 days (N. Y.S. E.)_.do_-_-- 1. 25 1. 25 1, 25 1. 25 1. 25 1. 25 | 1, 25 1, 25 | 1, 25 1, 25 1. 25 25 . 25 | 1. 25 
Average rate: 
Call loans, renewal (N. Y.8. E.)__do-__- 1. 00 1.00 1.00 | 1.00 1.00 1. 00 | 1.00 | 1.00 | 1. 00 | 1.00 | 1.00 | 1. 00 1. 00 1.00 
U. S. Treasury bills, 3-mo-------- ae... 374 . 363 | . 367 | . 372 . 373 | .373 | . 373 | . 374 | . 374 | 375 375 | 375 375 | 375 
Average yield, U.S. Treas. notes, 3-5 yrs.: | | | 
Teraule”...-.----.-------.--.- percent. 1.30 134/ 129) 1.24 133] 1.39] 1.36] 1.32 1.30}; 1.29] 1.31 1.31 1.29} 1.30 
Savings deposits: 
Savings banks in New York State: 
Amount due depositors. ----- mil. of dol - 6, 221 5,570 | 5, 504 5, 622 5, 663 5, 677 5,726} 5,813 | 5,867 | 5,922] 5,949) 5,982 6,051 | 6, 168 
U. 8. Postal Savings: 
Balance to credit of depositors__---- do....| 1,835 1, 417 1, 445 1, 468 1, 493 1,517 1, 546 1,578 | 1,620; 1,660 1,683 | 1,716 1, 753 1, 788 
Balance on deposit in banks-_--.--_- ao..'..] 9 16 | 14 14 13 12 12 12 11 | 11 10 10 r 10 8 
| | 
CONSUMER SHORT-TERM CREDIT | 
Total consumer short-term debt, end of month* | | | 
mil. of dol...|------- 6,155 | 5,703 5, 491 5, 353 5, 243 5, 079 5, 065 4, 844 4, 770 4,863 | * 4,960 | 7 5,059 5, 095 
Instalment debt, total*............-.. a AE eae at 2, 922 2, 660 2, 465 2, 323 2, 226 2, 116 2, 046 1, 956 1, 899 1,869 | * 1,837 1, 821 1, 869 
ES fk oe:...1 a 1, 494 1,314 1, 190 1, 071 1, 020 955 896 838 | 807 786 °7T17 778 | 816 
Automobile dealers*..--..----...- do... .|------- 482 404 351 287 260 235 208 196 | 190 186 181 177 175 
Department stores and mail order 
rs a! mil. of dol. _-|--- we 254 228 210 196 190 178 168 155 149 148 15] 160 174 
Furniture stores*__.....-......-.- eee == 391 359 338 322 319 308 301 286 279 272 269 266 271 
Household appliance stores*__--_- ae - 130 116 103 91 81 72 64 55 48 42 37 32 29 
Sy eae m6... : 77 64 56 51 50 48 47 45 44 44 r 45 48 66 
RET SE: G0...i-- ‘ 160 143 132 124 120 114 108 101 97 94 94 95 101 
Cash loan debt, total*_._........._- do.___. . 1, 428 1, 346 1, 275 1, 252 1, 206 1, 161 1, 150 1, 118 1, 092 1, 083 1, 060 1, 043 1, 053 
Commercial banks, debt*____. .-.- eee 266 370 345 319 312 299 290 287 283 278 77 273 270 r 272 
Credit unions: : 
Ee ee ae 106 141 132 126 127 122 118 118 114 112 113 111 106 r 110 
Eee do__.- 13 18 | 11 13 22 15 | 14 19 15 15 18 16 15 20 
Repaymentsf..........---- eS aes 17 22 20 19 21 20 18 19 19 17 17 18 17 19 
Industrial banking companies: 
ne ae 225 <9 161 202 193 185 184 179 17 174 170 168 169 167 165 165 
EGE ee do 27 31 25 26 38 31 29 35 30 29 32 28 29 32 
_ See eet 31 40 34 34 39 36 34 35 34 31 31 30 3] 32 
Personal finance companies: 
ns ee. do.... 360 424 | 403 387 387 378 366 371 363 357 358 354 355 372 
See ae. 53 82 45 50 86 62 58 80 62 64 70 67 r 70 95 
eS do... 65 86 66 66 86 71 7 75 70 70 69 71 69 78 
Repair and modernizztion debt*_.do.___|-------- 200 184 170 155 141 128 114 103 93 81 71 60 48 
Miscellaneous debt*_.__...-__-.- a6:..1-- 91 89 88 87 87 85 86 85 84 85 84 s4 86 
Charge account sale debt*... _______-- "FG ee 1,513 1, 333 1, 333 1, 343 1, 331 1, 275 1, 338 1, 222 1,198 1, 275 1, 366 1, 466 1, 498 
Single-payment loans, debt*§_.__.__- €6;.-.I- 1,072} 1,058 1, 038 1,031 1, 029 1, 027 1,014 | 994 6 1,038 1,073 1, O84 1, 034 
Ss 2 ee do ‘ 648 652 655 656 657 661 667 672 677 681 684 r 688 694 
Indexes of total consumer short-term debt, end | 
of month:* < 
Reco de nas... -5- 1935-39=100 _ |------ 102 | 95 91 89 87 84 84 | 80 76 81 82 84 85 
Et a oS ; 98 OF 93 90 88 85 84 82 81 81 82 83 | 81 
INDUSTRIAL AND COMMERCIAL 
FAILURES 
a ea eS aoe number... |-------- 506 458 422 410 362 281 | 265 | 203 227 124 169 155 145 
Commercial service, total__...........do__.. 22 | 28 28 23 28 19 31 | 20 15 7 16 9 13 
Construction, total._......... ._..--. a.::-}~- 4 47 | 53 38 41 54 35 33 23 31 18 27 26 20 
Manufacturing and mining, total__...do____|------- 86 | 79 67 7 61 48 39 | 43 33 26 33 31 28 
Mining (coal, oil, miscellaneous)... .do.___|-------- 2 | 2 3 2 2 2 | 2 | 3 2 2 4 : I 
Chemicals and allied products... _- eis 3 | 4 2 4 2 5 | 2 | 1 2 2 2 I 2 
Food and kindred products_........do-____|---- : 11 | 14 9 8 12 3 | 5 | 7 | 5 5 4 3 4 
Iron and steel products.____-_- (oa PE Sees 4 | 2 2 4 0 3 | 2 5 7 0 1 1 1 
Leather and leather products---_-_- do....|-- 3 | 1 3 1 0 0 | 2 0 1 0 0 0 0 
Lumber and products. __.......__- Sy ae 11 | 11 9 12 8 2 6 | 8 1 2 1 3 ‘ 
eS SORES eee SS Re 4 5 5 7 9 1 | 91 3 4 3 6 7 6 
Paper, printing, and publishing-___.do-__-|-------- 12 14 9 10 11 11 7 7 2 4 3 4 2 
Stone, clay, and glass products. ___. ae 4 1 4 4 2 4 ie 1 | 0 l 1 : : 
Textile-mill products and apparel ..do __.|-- 19 16 9 16 10 8 4 3 | 4 2 7 4 2 
Transportation equipment _._-_--- do._..|- J 3 2 2 1 0 1 2 0 0 1 1 0 0 
—_............ > reggae Y 10 7 10 10 5 . 5 5 4 3 5 2 
Metal trads, total... ............... age 307 267 255 232 195 156 147 | 98 120 64 81 78 68 
Wholesale trade, total.......__- SS Gas as 44 31 34 35 4 23 15 19 28 9 12 ll 16 
Liabilities, grand total.._._..__. thous. of dol . oa 6, 950 5, 515 4, 163 7, 282 3, 523 2, 550 6, 076 3, 595 2, 905 1, 488 3, 785 2, 402 2, 055 
Commercial service, total_............do ___|-- a 526 396 331 305 579 393 | 1,600} 300) 204) 134 325 147 191 
Construction, total. ......-..........- Bsc, Ao cee one 1, 189 698 379 903 597 267 577 | 647 | 477 | 159 298 206 247 
Manufacturing and mining, total__._- O6....1 cy 1, 997 2, 249 1, 342 4, 144 1, 105 826 1,441 | 2,017 | 913 | 504 2, 1468 1, 211 839 
Mining (coal, oil, miscellaneous) .-.do----|-------- 7 | 206 69 100 22 28 40 144 | 78 | 64 | 172 79 10 
Chemicals and allied products---...do-.- 12 34 44 52 20 66 | 25 | 8 | 25 | 53 | 73 a - 
Food and kindred products. -........do-_-- 195 | 469 195 169 192 90 | 396 | 508 187 | 84 | 110 35 . 
Iron and steel and products _..-....do--- 120 | 105 132 7 0 45 5O | 175 468 0 | 25 35 5 
Leather and leather products.----- do... 40 | 52 97 20 0 0 | 71 0 2 | 0 | 0 0 68 
Lumber and products. _____._..--_- Gees Se Rie 272 139 | 128 368 117 | 106 341 208 | 19 | 79 | 25 100 
* Revised. 4 For bond yields see p. S-20. §Formerly designated ‘‘open credit cash debt.’ 


tRevisions in 1941 data for credit unions are shown on p. S-15 of the January 1943 Survey. 

“New series. Earlier data for the series on taxable Treasury notes are available on p. S-14 of the April 1942 and sucec 
outstanding within the maturity range after March 15, 1942. Earlier figures and a description of the data on consumer credit appear 
sequent revisions in 1941 data for total short-term debt (dollar figures and indexes), total cash loan debt, and commercial bank debt are shown 
There have been additional revisions in tte 1941 ard early 1942 figures for the series revised in the July 1943 Survey as indicated by an ‘‘’’ on the figure 


which in most cases are minor, are availabie on request. 


eeding issues of the Survey; there were no tax-exempt notes 
on pp. 9-25 of the November 1942 Survey; sub: 
on p. S-15 of the February 1943 Survey- 
s in that issue; revisions, 
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a, may be found in the 1942 Sup- | Janu- | Decem-| Janu- | Febru- | + | ei : : Sep- | Octo- | Novem-|Decem- 

ont a the Survey | ary ber | ary ary | March | April May June July | August | tember | ber | ber | ber 

rl T ¥ “7 . 
FINANCE—Continued 
INDUSTRIAL, ete., FAILURES—Con. 
Liabilities--Continued. _ | 

Manufacturing and mining—Con. 

Machinery-.---.-------------thous. of dol-__} 288 333 | 269 | 2,441 289 | 15 | 203 38 | 5 80 387 | 501 358 

Paper, printing, and publishing. ...do_--.| 77 | 498 107 | 165 169 218 | 76 808 8 39 52 110 | 18 

Stone, clay, and glass products--....do_-__| 49 | 4 45 76 | 50 | 95 | 15 35 0 7 64 | 20 196 

Textile-mill products and apparel --do-_--- 216 | 252 79 162 | 150 | 76 | 25 38 45 10 1, 364 | 74 28 

Transportation equipment. - ---- See 525 | 42 54 244 | 0 | 8 | 174 | 0 0 8 175 0 0 

MemBHanObUS. 2 —.. 42. <cac+<2sss-< do__- 196 115 123 250 | 96 79 25 | 55 30 80 21 185 10 

Retail trade, total---__- Si alitadesthatensindsb tray do... 2, 392 | 1, 800 1, 782 1, 540 | 1,031 | 756 2, 334 | 429 786 501 O44 658 561 

Wholesale trade, total.....__.-- HOH: 1: 846 | 372 329 390 | 211 | 308 124 | 202 435 190 150 180 217 

| | | 
LIFE INSURANCE | | 
Association of Life Insurance Presidents: Be 

‘Assets, admitted, totalt......_._mil. of dol- 28,394 | 28,572] 28,757 | 28,999 29,188 | 29,340] 29,542} 29,716 | 29,868 | 30,055 | 30,220] 30,377] 30,601 
Mortgage loans, total. ........----..do-.--. 5, 224 5, 223 5, 213 5, 203 5, 201 5, 201 5, 197 5, 214 5, 216 5, 208 5, 205 5, 199 5, 201 

OT aS eee vada oe 667 661 651 646 651 653 654 655 655 651 647 639 634 

eh a Oe a eens a 4, 557 4, 562 4, 562 4, 557 4, 550 4, 548 4, 543 4, 559 4, 561 4, 557 4, 558 4, 560 4, 567 
Real-estate holdings- ----._.....-..do---. 1,308 1, 302 1, 286 1, 262 1, 238 1, 218 1, 204 1,183 1, 161 1, 158 1, 130 1,114 1, 069 
Policy loans and premium notes_._.do_-.. 2, 068 2, 045 2, 024 2, 003 1, 982 1, 962 1,942 1, 920 1,901 1, 884 1, 867 1, 849 1, 830 
Bonds and stocks held (book value), total 

mil. of dol. 18, 641 18, 672 18, 713 18, 490 19, 740 19, 802 19, 867 19, 883 19, 760 20, 798 20, 885 21, 026 21, 210 

Govt. (domestic and for.), total.._do__- 9, 756 9, 797 9, 832 9, 575 10, 833 10, 899 10, 998 11, 038 10, 939 12, 614 12, 115 12, 222 12, 380 

ay, GOOVEIDINONG.......... ---<-00.<.- 8, 060 8, 089 8, 163 7, 933 9, 222 9, 258 9, 360 9, 400 9, 324 10, 408 10, 529 10, 603 10, 754 

ES do__. 4, 443 4, 438 4, 466 4, 465 4, 467 4, 461 4, 450 4, 441 4, 429 4,414 4, 404 4, 413 4,415 

oy. cqenawecdaa Pa E at do-_.-- 2, 517 2, 515 2, 508 2, 525 2, 528 2, 523 2,515 2, 481 2, 480 2, 460 2, 458 2, 435 2, 448 

na. sain aicitcien wigs meats OM ce 1, 925 1, 922 1,907 1, 925 1,912 1,919 1, 904 1, 923 1,912 1, 910 1, 908 1, 956 1, 967 
NE lags nas eis an arsed bee's do-_-- 537 716 870 1,370 394 495 618 805 1,111 412 480 480 610 
Other admitted assets__.....-_--_-- G0... 616 614 651 671 633 662 714 711 719 595 662 709 681 

{Insurance written:@ 

Policies and certificates, totalf _...thous- 652 666 583 622 749 717 721 696 642 626 635 696 667 r761 
Group Ses Sea ee 82 152 54 42 75 61 74 71 45 54 61 78 73 241 
Industrialt - CL ees 5. gaa ee 340 313 338 378 426 403 406 383 355 344 345 373 336 305 
Ordinaryt_-- P : aes: See 230 201 191 202 248 253 240 242 242 229 229 245 258 7215 

Value, totalt_-- .....thous. of dol_.| 815, 119 J 903, 069 | 610,526 | 620,598 | 779,061 | 773,583 | 773,514 | 772,959 | 751,464 | 680,121 | $91,996 | 753,059 | 755, 351 {1,056,779 
Group BR heck 2 do____| 189,978 § 317, 372 93, 818 90, 689 | 130,390 | 124,983 | 154,406 | 143,888 | 131, 599 89, 168 | 112,707 | 132,778 | 129,670 | 393, 635 
Industrial - _------------------do__..} 131,091 ] 170, 267 | 127,643 | 133,643 | 151,817 | 143,324 | 143,413 | 135,778 | 126,398 | 122,302 | 123,529 | 134,054 | 121,320 | 154, 287 
Ordinary? ...-.-----: hata ..-do_...| 494, 050 | 415, 430 | 389,065 | 396,266 | 496,854 | 505,276 | 475,695 | 493, 293 | 493,467 | 468,651 | 455,760 | 486,227 | 504, 361 508, 857 

Premium collections, total®--...----- do... 387,033 | 281,077 | 279,445 | 316,139 | 271,638 | 274,776 | 297,643 | 279,851 | 271,540 | 282,143 | 266,369 | 283,214 | 415, 684 
ado vies adacasedescantiiass 60, 577 33, 984 23, 504 27, 602 25,949 | 23,405 | 24, 516 29, 613 25, 878 22, 527 24,859 |. 26,148 | 86,214 
aes ener SS oe...- 17,775 19, 312 19, 334 18, 918 19, 410 15, 630 18, 610 18, 324 17, 513 18, 200 18, 525 18, 342 23, O81 
gee was nene aces at do-_-_-- 97, 855 57, 639 59,376 | 68,170 56, 736 57, 341 65, 817 57,644 61,085 | 61,173 | 58,414 61,620 | 84, 588 
Ordinaty.........- denise sie bies do-.- 210,826 | 170,142 | 177,231 | 201,449 | 169,543 | 178,400 | 188,700 | 174,270 | 167,064 | 180, 243 | 164,571 | 177,104 | 221,801 

Institute of Life Insurance:* ine 

Payments to policyholders and beneficiaries, 

ERS cee thous. of dol_. 244,909 | 203,604 | 187,853 | 229,883 | 205,253 | 194,285 | 203,417 | 192,134 | 200,094 | 158,880 | 181, 138 | 187,438 | 221, 270 
Death claim payments--.....-..-.-- do... 97,826 | 93,442 | 85,549 | 105,836 | 93,508 | 89,485 | 92,978 | 90,052 | 107,428 | 64,106} 86,721 | 91,792] 97,589 
Matured endowments__--..-..----- a 21,802 | 25,777 | 24,237 | 30,556 | 31,709 | 27,950 | 27,489 | 25,388 | 22,477 | 24,368] 26,106 | 25,996 | 26,073 
Disability payments---.-...------- aes 7, 414 8, 302 7,185 8, 272 7, 710 7, 255 7, 584 7, 280 7, 114 6, 994 7, 051 7, 058 7, 004 
Annuity payments. _-_-.--_------ Gn... 13,192 | 17,015 | 12,796 | 14,135] 14,016 | 12,842] 14,572] 13,992] 13,204] 13,156] 13,453] 13,948 | 13,674 
I nk an oo sins EAP Re “ES ; 68,314 | 34,377 | 33,817 | 40,234 | 31,680} 30,812] 35,650 | 31,723 | 27,762 | 28,615 | 26,670 | 28,971 | 53,691 
Surrender values, premium notes, etc.do__- : 36, 361 24, 691 24,319 | 30,850 | 26,630 | 25,941 | 25,144 | 23,699 | 22,109] 21,641 | 21,137 19,673 | 23, 239 

Life Insurance Sales Research Bureau: 

Insurance written, ordinary, total....do__..| 635,474 | 521,524 | 485,782 | 508,908 | 631,863 | 634,209 | 605,286 | 632,597 | 632,881 | 610,607 | 595,634 | 631,021 | 645,275 | 690, 847 
OS OS ee ae do_...| 50,735 | 36,426 | 39,396 | 36,761 | 48,103 | 50,757 48,325 | 45,838 | 49,505 | 45,328 | 43,778] 46,283] 49,933] 51,072 
Middle Atlantic.-..................do_...| 180,975 } 143,961 | 137,295 | 136,677 | 166,717 | 170,949 | 155,785 | 162,344 | 162,769 | 151,174 | 144,828 | 161,932 | 168, 647 | 168, 421 
Bast North Central. ..............-. do__..}| 138, 980 J 114, 554 | 108,316 | 117,268 | 146,476 | 140,101 | 133,426 | 138,914 | 136,557 | 184,403 | 129,887 | 140,318 | 142,685 | 154, 214 
West North Central_--.............do_...} 61,705 | 52,563 | 46,684 | 49,563 | 60,335 | 61,742 | 64,615 | 63,243 | 65,077 | 63,610] 62,358] 65,086 | 465,415 | 72,454 
OL OS ee do....| 61,603 | 50,307 | 43,661 | 49,708 | 62,379] 65,961 | 61,797 | 63,313 | 67,621 | 67,305 | 65,230] 64,195] 65,498 | 69,835 
East South Central _-......_...._-- do_...| 22,801 20, 220 18, 131 19, 722 26, 192 24, 402 24, 316 27, 620 25,077 | 24, 259 25, 200 | 24, 330 23, 687 28, 279 
West South Central. ...... ......--do....| 40,565 | 38,142 | 34,183 | 37,2385 | 44,098 | 42,887] 41,843 | 46,7 45,377 | 42,319 | 43,928 | 40.720) 40,634] 49,915 
Mountain._.____- ate ers Sere do....| 17,040 16, 069 12, 798 13, 752 17, 803 17, 501 17, 565 20, 116 17, 808 18, 507 18, 054 18, 830 19, 567 21, 9R2 
Se ooo ee ia < aids ae ee 61, 070 49, 282 45, 368 48, 222 59, 760 59, 909 57,614 64,413 | 63,090 | 63,705 | 62,371 69, 327 69, 209 74, 675 
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MONETARY STATISTICS 
} 
Foreign exchange rates: | 

Argentina ___.__... dol. per paper peso-- . 298 . 298 . 298 . 298 . 298 . 298 | . 298 | . 298 | 298 . 298 . 298 . 298 . 298 . 298 

Brazil, officiald’__........dol. per cruzeiro-. . 061 . 061 . 061 . 061 - 061 061 | . 061 961 | . 061 . 061 . 061 . 061 . 061 061 

British India___......._...dol. per rupee_. . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 | . 301 301 301 301 301 301 

Canada, free rate$_ dol. per Canadian dol. . 896 . 879 . 896 | . 900 . 899 | . 902 | . 901 . 901 | . 906 . 906 . 902 . 894 . 894 804 

Colombia_.... ............-.dol per peso. . 573 . 572 . 572 . 572 . 572 .573 | 573 .573 | =. 573 . 573 573 . 573 . 573 . 573 

A So ee ees . 206 - 206 | . 206 . 206 . 266 | . 206 | . 206 . 206 | . 206 . 206 . 206 . 206 . 206 . 206 

on Kingdom, official rate §. .dol. per £- 4.035 4, 035 4.035 4.035 4.035 4.035 | 4.035 4.035 | 4.035 4. 035 4. 035 4.035 1.035 4.035 
old: } } 

Monetary stock, U. S______.__. mil. of dol__| 21, 918 22, 726 22, 683 22, 644 22, 576 22, 473 | 22,426 | 22,388 22, 335 22, 243 22, 175 22, 116 22, 065 21, 938 

oe from earmark®___thous. of dol_.|—27, 594 [—30, 974 i 063 |—63,411 |—58, 996 [ao —45, 122 ‘Msi —63, 713 |—91, 332 j— 80, 562 \—40, 576 | —44, 147 |-87-000 
roduction: | | | 

Reported monthly, total¢_._.___.- do....| 68,374 | 64,862 | 63,904 | 61,871 | 63,551 62,984 | 62,107 | * 61,590 | * 60,189 | 260,060 , * 60,014 | 758, 608 | » 58, 477 
ER en 8 .do__..| 43.000 | 41,807 | 42,592 | 39,086 | 41,253 | 41,999 | * 41,025 | "41,409 ; 40,699 | » 40, 243 | » 40, 595 | » 40,354 » 40,118 
NL os: ae 12,704 | 11,708] 11,459 12,169 | 11, 309 | 10,975 | 11,442 | 10,246 | 10,268 | * 9,877 9,802 | 9,373 9, 205 
United States¢_____ 6, 212 | 4,654 | 4,121 4,520 | 4,891 4,065 | 3,045 | 3,945 | 3,634] 3,306] 3,814] * 3,366 3, 520 





; Se eee ee , 12 ‘ 
giarrency in circulation, total__..mil. of dol..} 20, 529 15,410 | 15,490 | 16,088 16, 250 16, 660 17, 114 17, 421 17,955 | 18,529 18,844 | 19,250! 19,918 | 20, 449 
ver: 





Price at New York_.....--dol. per fine oz..| |. 448 -448 | =. 448 .448 | .448 448 448 . 448 448 . 448 - 448 . 448 . 448 . 448 
Production: 
ee ..thous. of fine oz. 1, 634 1, 606 1,623 | 1,77 1, 673 1, 462 1, 380 1, 336 1, 287 1, 162 1, 280 1, 355 
wemerniics.. .. de... 3, 673 3, 807 3, 421 3, 919 3, 753 3, 222 3, 935 4, 438 4, 026 2,786 | 3,394 4,124 4, 480 
Stocks, refinery, U. S., end of mo....do...- aoa! 3, 150 2, 851 2, 714 1, 931 1, 988 2, 717 1, 632 1,115 753 | 769 1, 846 2, 147 2, 942 
’ Revised. * Preliminary. $36 companics having 82 percent of the total assets of all United States legal reserve companies. 
® 34 companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies. ® Or increase in earmarked gold (—). 


& Prior to Nov. 1, 1942, the official designation of the currency was the “milreis.”’ 
§ The free rate for United Kingdom shown in the 1942 Supplement was discontinued after Feb. 1, 1943; the official and free rates (rounded to thousandths) were identical from 
January 1942 te January 1943. The official rate for Canada has been $0.909 since first quoted in March 1940. ‘ 

Data for Mexico, included in the total as published through March 1942, are no longer available. Revised monthly averages for 1941 and 1942 for the total, excluding Mexico 
and including certain other revisions, are as follows: 1941, 88,452; 1942, 78,176. Revised 1941 and 1942 monthly averages for Canada and the 1942 monthly average for the United States 
are as follows: Canada—141, 15,590; 1942, 14,121; United States—10,914. Monthly revisions for 1941 and January-May 1942 are available on request. 

tData for value, total and ordinary, revised beginning December 1938. Further revisions beginning January 194] have been made in all series except group owing to substitution 
of one company and the inclusion of dividend additions and juvenile policies at ultimate, instead of issue, amounts. Revisions prior to November 1942 are available on request. 

New series. The series on payments to policyholders and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United States, including 
|r Aponte by Canadian companies; data are based on reports covering 90 to 95 percent of the total and are adjusted to allow for companies not reporting; data beginning September 

941 are available in the November 1942 Survey; earlier data will be shown in & subsequent issue 
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Monthly statistics through December 1944 1942 
1941, together with explanatory notes 1943 
ete be feed te vas 1908 Soe | Sanu. | D Janu- | Febru- | 4, | | | Pre. 
data, may ‘ound in the up- anu- Jecem- |; Janu- ebru- : Sep- Octo- | Novem-! Dee 
plement to the Survey ary ber | ary | ary March | April May | June | July August | tember ber ber ate 
FINANCE—Continued 
BUSINESS INCORPORATIONS 
New incorporations (4 States) .._....number 939 1, 032 810 962 988 1, 026 1,008 1, 028 1,031 985 982 1, 043 
PROFITS AND DIVIDENDS® 
{ndustrial corporations (Federal Reserve): 
Net profits, total (629 cos.)..... mil. of dol - Gf EEE EAS os See | ae Sr ree 452 
Tron and steel (47 cos.) ..-...-....-..do__- Ie 15x. Gutionsl @pmecene 4 ee Shee cs ") ae coe 50 
Machinery (69 cos.)....-. ...---....do-_-- "dy CT DRS: _ eaves Sara WE a 43 
Automobiles (15 cos.) ....-.....-.-..do__-- Gf EEE, SOE __ Sey eae 49 SN ei 52 : 
Other transportation equip. (68 cos.).do-___. : i ee eee OF A ee 152 fh Aah 1 53 
Nonferrous metals and prod.(77 cos.) do__-- | cpl Ce ae Tes) 34 36S LSS NCI Sitesi 32 
Other durable goods (75 cos.) __.__- ae RENE EEA ee 22 : eee 19 
Foods, beverages and tobacco (49 cos.)_do-__-- Ee nee as sete  ae 40 |__- RE Nei At 39 
Oil producing and refining (45 cos.) _.do___- ff RE, RECS Se | Ae See 42 |___ i genre 49 
Industrial chemicals (30 cos.)____...do__-- oh Rn ie Re 42 9) eS a 41 eae? 40 
Other nondurable goods (80 cos.) ___do__-. i RS Rye 36 |. ae 3 ees eee 26 i 
Miscellaneous services (74 cos.) .....do_-_-- OY foie cokes ee ouen es | a ee ee a Se atebi ies 41 
Profits and dividends (152 cos.) :* 
| __ Set  Ea @e:..- BBO. Weastacee tee eae | ae ee 221 Eee ee See 225 
Dividends: 
RCC stvin cakpigseincwame< do-_-- — od, ree Reece oe ae _ | ee Pee 21 
See | ay 7s ee oiaerinngy (ree eee _ 4 SS, ea tens 127 
Electric power companies, net income (28 cos.) | 
(Federal Reserve)*_.-.-..-.---- mil. of dol-_-- 2 Os Se sipnnicn obnmewnes | ae Sapam | ae ae 29 
Railways, class I, net income (I. C. C.)_.do__-. =) 7 OS Se . | 1 ae ee 200.3 |.....--..|.........| “2087 
Telephones, net operating income (Federal | 
Communications Commission) -mil. of dol- sy eh Reenpapemrers bse oan ie | Sea. ees 61.9 ee 63. 4 
PUBLIC FINANCE (FEDERAL) | 
United States war program, cumulative totals 
from June 1940:* 

Ne Ae ines cin ncmnnt mil. of dol. | 343,057 | 237,949 | 238, 398 | 238,952 | 246,147 | 246,116 | 246,024 | 275,753 | 339,854 | 339,738 | 340, 167 | 340,033 | 338,971 | 344,141 

eee do__- __§ 173, 184 | 179,174 | 185,776 | 193,328 | 202,443 | 212,323 | 222,207 | 230,252 | 238,375 | 244,734 |r 250, 414 |r 256,677 | 262,097 

Cash expenditures. --..............-- do....| 160,758 | 68,208 | 74,461 | 80,543 | 87,655 | 94,945 | 102,318 | 110,005 | 116,751 | 124,280 | 131,492 | 138,597 | 146,391 | 153, 349 

U. 8. Savings bonds:* 

Amount outstanding----...-.----:--- do....| 28,901 15,050 | 16,246 | 17,068 | 17,891 | 19,267 | 20,507 | 21,256 | 22,030 | 22,694 24,478 | 26,056 | 26,697 | 27,363 

Sales, series E, F, and G_.---------.- do...-| 1,698 1,014 1, 240 | 887 | 944 1, 470 1, 335 876 890 802 1, 927 1, 708 798 853 

INE og nao... 188 55 63 | 76 131 103 104 141 138 152 155 144 171 207 

Debt, gross, end of month®---.-..--..--- do....| 170,659 } 108,170 | 111,069 | 114,024 | 115,507 | 129,849 | 135,913 | 136,696 | 141,524 144,059 | 158,349 | 165,047 | 166,158 | 165,877 

Interest bearing: 
ical nioais eccenewend do....| 156, 364 J 98,276 | 100,852 | 103,286 | 104,284 | 118,848 | 124,477 | 124,509 | 128,782 | 130,814 | 145,336 | 151,720 | 152, 504 | 151, 805 
| SE aa do....| 12,873 9, 032 9, 172 9,565 | 10,004 9,795 | 10,198 | 10,871 | 11,456 | 11,907 | 11,717} 11,868 | 12,278 | 12703 

Noninterest bearing- - ------..-.------ G6... 1, 422 862 1, 045 1,173 1,219 1, 206 1, 238 1,316 1, 286 1, 338 1, 296 1, 458 1. 377 1,370 

Obligations fully guaranteed by U.S. Gov’t: 
Total amount outstanding (unmatured) 
mil. of dol..| 4, 269 4, 283 4, 277 4, 275 4, 350 4, 363 4, 082 4, 092 3, 782 3, 934 3, 964 4, 113 4,154 | 4,295 
By agencies: o } 
Commodity Credit Corp_____.._.do___- 603 788 782 780 | 779 777 485 480 483 484 488 602 607 616 
Federal Farm Mortgage Corp____do_--- 930 930 930 | 930 | 930 930 930 930 930 7 930 930 930 930 930 
Home Owners’ Loan Corporation. do-___-- 1, 533 1, 533 1,533 | 1, 533 1, 533 1, 533 1, 533 1, 533 1, 533 1, 533 1, 533 1, 533 , 533 1, 533 
Reconstruction Finance Corp....do....| 1, 066 896 896 896 971 986 996 1,011 700 850 876 911 947 1,008 
Expenditures and receipts: 

Treasury expenditures, total.....--_- Go... 7, 570 6, 501 6, 372 6, 119 7, 354 7, 466 7, 435 8, 327 7, 112 7, 617 7, 535 7, 456 7, 839 7, 452 
Ne a do___- 7,138 | 2 5,825 5,947 | 5,770 6,744 26,974 7, 092 7, 469 6, 432 7, 232 6, 952 6, 989 7 54] 6, 718 
Unemployment relief_._-..---.---+- do__. 9 212 29 23 21 235 12 6 9 4 4 rl { 3 
Transfers to trust accountsf__------ Merc. 4 37 25 35 2 1 38 1 1 344 15 2 36 ," 2 
Interest On debt. ...............,..- ea 87 353 54 35 262 89 42 609 68 46 311 131 47 497 
Debt retirements... ..............-- an....1 (9) 1 (*) (¢) (*) (*) (*) 0 0 0 0 0 (2) 0 
All othert. .___- : te sec bs, 298 r 285 r 308 7290 | *326 r 331 r 288 r 241 r 260 r 320 r 265 r 296 r 244 1 233 

Treasury receipts, total...-...........do0....| 2,779 2, 702 824 1,190 | 5,207 1, 555 1, 742 4, 569 2, 048 3, 005 5, 448 2. 069 2, 370 5, 737 

SSS ee re eS 2, 701 788 955 | 5,206 1,514 1, 480 4, 569 2, 007 2, 721 5, 447 2 030 2 099 5, 736 
Customs_..----.- at aaa acl isis neaehe ic: 40 24 25 26 | 32 32 37 34 33 39 31 38 34 34 
Internal revenue, total_--.._.-.--.-- do....| 2,188 2, 649 724 1,075 | 5,154 1, 396 1, 581 4, 211 1,815 2, 602 5, 160 1,813 | 2,115 5, 484 

0 eee _ ee 1, 727 1,972 306 380 4, 732 1, 000 940 3, 803 1, 255 1, 564 4, 765 1, 303 1, 459 5, 040 

Social security taxes. ..-.. -..----- ee 49 50 52 | 343 | 50 50 282 57 48 310 53 46 292 60 

Net expenditures of Government corpora- | 
tions and credit agencies*.... mil. of dol__| 165 548 186 370 300 17 356 —82 726 148 146 199 —64 427 


Government corporations and credit agencies: | 
Assets, except interagency, total -mil. ofdol_.| 


bo 


29,508 | 21,715 | 22,643 | 23,437 | 24,151 24,706 | 24,805 | 26,708 | 25,555 26,435 | 26, 284 7,218 | 27,788 | 28,625 
‘ 


Loans an —— stock, total__..do___. 7, 880 8, 746 8,691 | 8, 588 8, 565 8,652 | 8, 507 8, 241 8, 139 8, 078 8, 054 7’ 981 7, 951 7, 929 





Loans to financial institutions (incl. pre- | 
ferred stock)..-........-.- mil. of dol_- 742 957 920 858 833 837 821 828 795 754 797 787 772 757 
Loans to railroads__._.-...._---- do.._-| 420 486 489 474 | 469 462 459 451 448 448 448 431 430 423 
Homeand housing mortgage loans__.do..| 1, 807 2, 241 2,237 | 2,219 2, 197 2, 158 2,141 1, 937 1,914 1, 896 1, 878 1, 860 1,840 | 1,825 
Farm mortgage and other agricultural | 
OS dare mil. of dol_.| 2, 766 2, 912 2,878 | 2,871 2, 868 3, 003 2, 891 2,813 2, 790 2, 750 2, 731 2,708 2, 728 2, 760 
RE Pees or oe do... | 2,146 2,151 2, 168 2,167 | 2,196 2, 193 2, 194 2, 212 2, 193 2, 230 2, 200 2,194 2, 181 2, 164 
U. 8. obligations, direct and fully guaran- | 
an alll nseke nates seas mil. ofdol_.| 1,942 1,272 | 1,284 1,375 | 1,424 1, 510 1, 549 1, 565 1, 638 1, 691 A 1, 784 1, 833 1, 895 
Business as ted Dek nays sal a a6...) 1,06 1,020 1,041 | 1,359 1, 408 1, 428 1,475 1, 674 1, 561 1, 966 1, 470 1, 602 1, 611 1, 624 
Property held for sale__..----.--.-- do....| 7,588] 5,187 | 5,638 | 5,883 | 6,074 | 6,081 | 6,167 | 6,310; 6,750) 7,019 7,234) 7,115 | 7,309| 7,512 
eT ee een do....| 10,452 5, 489 5,989 | 6,232 | 6,681 | 7,035; 7,108 8,917 7, 466 7, 682 7, 805 &, 736 9, O85 9, 665 
r Revised. s Less than $500 1 Partly estimated. §Special issues to government agencies and trust funds. 


,000. 

2 $20,000,000 added to unemployment relief and deducted from war activities for April to adjust for erroneous classification of this amount in December 142. 

eIn addition to data shown above, quarterly estimates of profits of all corporations are published in special tables in the Survey as fullows: January-September 1943, p. 5 of the 
December 1943 issue; 1941-42, September 1943 Survey, p. 7: 1939-40, June 1943 Survey, p. 25. The latter includes also, on p. 24, annual data back to 1929. 

@Figures are on the basis of Daily Treasury Statements (unrevised). The total includes guaranteed debentures of certain agencies not sbown separately. 

tFor 1941 revisions see p. 8-17 of the November 1942 issue. The June 1943 figure for war activities reflects a nonrecurring bookkeeping adjustment amounting to approximately 
$500,000,000; figures for this month and certain other months reflect also large payments by the Federal Surplus Commodity Corporation to the Commodity Credit Corporation in 
reimbursement for agricultural commodities purchased in connection with the lend-lease program. Data for the agricultural adjustment program, shown separately through the 
February 1944 issue, are included in the “all other’ item as data comparable with earlier figures are not available. 

*New series. For data beginning 1929 for profits and dividends of 152 companies, see p. 21, table 10, of the April 1942 Survey. Data beginning 1939 for net income of electric power 
companies are available on request. For data beginning July 1940, for the series on the war program, see p. 29, table 7, of the June 1943 issue; commitments were revised in the De 
cember 1943 Survey to include for the Army obligations or formal contracts only (commitments include also other transactions on which definite action has been taken toward procure 
ment); see that issue for re ta Ee to October 1942; beginning October 1943, a comparatively smal! amount of intercompany duplication in the figures for the R. F. C. and 
its subsidiaries included in the totals for all series was eliminated; the cumulative amounts of such duplication, which were deducted in compiling the October figures above, were 
(millions of dollars): Program and commitments, 543; expenditures, 55; see also note marked “t” on Treasury expenditures for war activities in regard to adjustments between accounts 
which affected fi for June 1943 and certain other months. The series on war savings bonds is from the Treasury Department; amounts outstanding are at current redemption 
values except G which is stated at par; this item and redemptions cover all savings bonds series, including prewar issues; sales represent fundsreceived during the month from 
sales of series E, F, and G, the series i since Apri] 1941 (for sales beginning md 1941, see p. S-16 of the October 1942 Survey). The series on expenditures of Government corpora 
tions and credit agencies includes net transactions on account of redemptions of their obligations and other net expenditures by the Reconstruction Finance Corporation, the Commod- 
ity Credit C ion, and other lending agencies; transactions of these agencies are not included in Treasury direct budget expenditures and receipts shown above; since October 


1941 funds for these agencies are provided by the Treasury. 
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1941, together with explanatory notes 1944 1942 1943 

and sponta sng to by pag ry the | P = 

ta, may ound in the 2 Sup- | Janu- | Decem-| Janu- ‘ebru- j = . 

aie to the Survey ary ber ary ary | March April May June July 

FINANCE—Continued 

PUBLIC FINANCE (FEDERAL)—Con. 

Government corp. and credit agencies—Con. 

Liabilities, other than interagency, total | 

mil. of dol_.| 10, 856 10, 345 10,533 | 10,791 | 10,850! 11,386 11,177 11, 456 10, 969 
Bonds, notes, and debentures: - | | 
Guaranteed by the U. S___...---- Cinucl 4297 4,301} 4,291) 4,332) 4,365) 4,372 4, 092 4,101 | 3, 936 | 
I ie ee eo “a 1, 332 1,414 1, 413 | 1, 383 | 1, 375 | 1, 366 1, 340 1, 333 | 1, 276 | 
Other liabilities, including reserves_do- -_- 5, 247 4,630} 4,829] 5,076 5, 109 | 5,648 | 5,746 6,022 | 5,757 

Privately owned interests... _....__.. do_._- 135 439 | 439 | 440 441 | 440 | 440 440 | 441 

U. 8. Government interests..-._._..- do....| 18, 216 10,931 | 11,671 | 12,206 | 12,860 12, 880 13, 188 14,812 | 14,146 

Reconstruction Finance Corporation, loans | | | | } 

outstanding, end of month: ft 

0 ESS Ee Pee mil. of dol_- 8, 631 5,286} 5,579} 5,780 6, 082 6,368 | 6,678 6, 840 7, 214 
Banks and trust companies, including | | | 

receivers.........-----.-.---mil. of dol 413 475 | 468 463 458 456 | 451 448 443 

Other financial institutions ..__.-_- ae 213 274 | 272 | 271 275 270 | 296 169 216 
Railroads, including receivers- - - - -- do... 387 450 | 453 | 439 434 27 | 424 416 413 
Loans to business enterprises, except to aid | 

in national defense-._...-.-- mil. of dol_- 4] 84 | 78 | 76 72 70 | 69 67 65 

MEIOG? QCONMIEO. . gc ccececaccéeos ao.... 6, 853 3, 206 | * 3,511 3, 752 4, 063 4, 372 | 4, 670 4, 974 5, 322 
Other loans and authorizations____- do_._. 725 798 | 796 | 780 77 773 | 768 766 755 
SECURITIES ISSUED 
| | | 

(Securities and Exchange Commission) t 

£stimated gross proceeds, total._mil. of dol__- 1,911 6,958 | 1,389 | 994 1,092 | 10,279 1, 455 3,733 | 1,015 

By types of security: 

Bonds, notes, and debentures, total.do___- 1, 837 6,958 | 1,389 | 994 1,078 | 10,27 1, 440 3,723 | 1,001 

USN Ae Re do... 80 34 | 9 | 49 84 | 86 68 89 | 62 

Preferred stock.....-_..- hase oat Gt... 70 0 | 0 | 0 zt 4 1 8 | 12 
Common stock.-......--..---- ~wanthions 3 0 | 0; (4) 8} (9) 14 3 | 3 

By types of issuers: } 
a Oe... 154 34 | 9 | 49 98 91 | 83 99 | 76 

OS RR ae do...- 83 3 | 9 | 3 61 | 28 | 18 52 | 41 

RR ae 2 Gu... 63 27 | 0 | 39 22 59 | 39 ‘i 26 

SS a eens oe G0...=< 8 4 | 0 | 8 15 3 | 14 47 | 7 

Other (real estate and financial)..do___- (2) 0 0 0 0 (s) | 12 0 | 2 

Non-corporate total@-.....-......-- ' 1, 757 6, 925 1, 380 945 994} 10,188}; 1,371 3, 634 939 

D: &. Government..........<.--. G0... <. 1, 698 6,906 | 1,240 887 | 944 10,165} 1,335 3, 583 890 

State and municipal_.___..._____- do... 59 18 49 57 | 50 | 23 37 51 | 49 

New corporate security issues: | | 
Estimated net proceeds, total_--____-- do-_-_-.. 150 33 8 49 | 96 88 81 97 | 74 

Proposed uses of proceeds: 

New money, total__.-.........--- aac... 34 16 1 | 12 | 39 9 32 | 25 3 
Plant and equipment. - ------- do_..- 23 15 0 10 | 6 3 | 14 | 10} (9) 
Working capital__-......-- ae 11 1 1 2 | 32 6 18 | 15 | 3 

Repayment of debt and retirement of | 

etek. total... .......... mil. of dol_- 116 17 8 37 | 49 79 | 49 | 70 | 61 
are pe 54 13 § 34 42 | 74 | 49 51 | 40 
ngs veracheidicnndal do... 2} (4) 2 3 | 1 3 Oo} (=) | 2 
Preferred stock. ........-------- ao... 60 4 0 0 | 7 3 0 | 19 19 

Other purposes................—- do... 1 (2) 0 0 | 8 (2) (2) | 2 | 10 

Proposed uses by major groups:$ | 

Industrial, total net proceeds- -_...do_--_- 81 3 8 | 2 59 | 27 17 | 50 | 40 
OB ea G0: 36 26 2 1 | 2 | 33 5 | 11 | 25 | 3 
Repayment of debt and retirement of 

SE ree mil. of dol-- 55 1 8; (*) | 18 22 | 7 23 | 27 

Public utility, total net proceeds. _do--.- 61 27 0 39 | 22 | 58 | 38 1 | 26 
I INE 5 asi alain aw inniinecan do... 0 10 0 2 | 1 | 1 | 0; (8) (2) 
Repayment of debt and retirement of | 

OO EE eee mil. of dol-- 61 17 0 37 | 21 | 57 38 1 26 

Railroad, total net proceeds - ---- Gn... 8 4 0 | 8 | 15 | 3 14 | 46 7 
Oe eae ae a do.... 8 4 0 | 8 5 3 14 | 0 0 
Repayment of debt and retirement of | | 

EE TRL .-tmil. of dol-- 0 0 0 0 | 10 | 0 0 | 46 | 7 

(Commercial and Financial Chronicle) | 

| | | | 

Securities issued, by type of security,total (new 
capital and refunding) __---- thous. of dol..} 249,798 J 145, 904 |" 176,410 | 102,306 |r 202,087 | 159,700 |r 193, 836 | 221,374 | 169,377 

New capital, total.........._.....---- do...-| 105,662] 40,792} *6,658| 57,900 |* 91,895 | 37,677 |* 55,387] 41,333 , 
memento, totel................--..- do....] 92,952 40,792 | * 6,658 57, 900 |r 89, 645 37,677 | * 43, 729 41, 333 30, 537 

SESE aaa do....| 37,773 14,717 | 2,798 11, 330 | 54,693 20, 785 28, 621 29,999 | 19,175 

Federal agencies_.............---- do_...} 30,705 16, 720 | 0 0 6,860 | 3,449 1, 140 4, 025 

patunicipal, State, ete.___- Re do...- 24,474} 9,355 | 3,860 | 46,570 | 32,702 10,032| 11,659 | 10,194] 7,338 

Ry El, ae O....| 12,710 0} 0 0 2, 250 0 11, 658 0 0 

Refunding, a rs eh a do_...| 144, 136 | 105,113 |" 169, 752 44,406 | 110,192 | 122,023 |" 138,449 | 180,041 | 138, 839 
meen, total... ............-...- do__.-| 136, 846 | 105,113 r 79, 752 44,406 | 110,192 | 122,023 * 113,594 | 162,041 | 138, 839 

 ~ as do....}| 122, 683 61,829 | 7,517 1, 865 38, 447 74, 902 44, 744 77, 813 65, 580 

Federal 0 See ae 0 34,245 | 26, 805 | 31,875 54, 830 34,505 | 44,036 43, 475 31, 105 

pMiunicipal, Beate; 660.:-..-<.-2+ do... 14,163 | 9,039 | 45,430] 10,666 | 16,915| 12,616 24.814 | 40,753 | 42,155 

iin ct cnentaatdewsnws ot ae 7, 290 0; 90,000 0 0} 24,855 18, 000 0 

Domestic issues for productive uses (Moody’s): 

_ 3} eRe mil, G6 Gol... <. <<... 14 | 4 53 | 33 | 5 | 20 | 12 6 
FEET Ht ee ie 7 2 | 10 | 5 | 4 | 16 | 3 | 2 
Municipal, State, etc..............- Se eae 7 2 | 43 | 28 1 | 4 | 9 | 4 

(Bond Buyer) 

State and municipal issues: | 
Permanent (long term) ._____. thous. of dol..| 55, 709 34. 486 61,173 | 61,336 | 51,369 24, 539 24, 119 61,370 | 55,051 
Temporary mere term)...........:-, do....! 64,773 45, 464 | 145,734 | 59,482 69,492 | 22,335 38,013 | 48,341 | 121,710 

" Revised * Less than $500,000. §lncludes repayments unallocated, pending advices, at end of month. 
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7124, 146 
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55, 165 
r 58, 900 
10, 081 
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26 
17 
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26, 143 | 
40, 747 | 


| Novem- | Decem- 








Octo- 

ber ber 

11,277 | 11,277 
| 
4,125} 4,180 
1, 285 1, 308 
5, 867 », 788 
440 439 
15,501 | 16,073 
7, 973 8, 239 
428 425 
213 210 
396 396 
62 58 
6, 135 6, 415 
739 736 
3, 485 1, 035 
3, 450 987 
96 152 
27 43 
7 5 
130 200 
50 136 
51 38 
28 26 
1 0 
8, 355 835 
3, 334 798 
17 37 
127| 197 
3 | 122 
(4) 91 
3 | 31 
122 | 75 
97 | 64 
22 | 6 
4 | 5 
1 | 0 
48 134 
2 | 119 
45 | 15 
50 37 
9 0 
50 | 37 
28 | 26 
(2) | 3 
28 23 
le 

200, 846 | 357,319 
56, 897 | 165, 293 
56,897 | 165, 293 
40, 673 | 121,033 
10,860 | 22, 850 
5, 364 21, 410 
0 0 
143, 948 | 192, 026 
143, 948 | 192, 026 
86, 662 | 69, 862 
46,060 | 106,720 
11,226} 15,444 
0 0 
8 65 
3 57 
5 8 
50,786 | 35, 160 
35,700 | 4,690 


® Includes for January 1943 a Canadian Government issue of $90,000,000 and, for certain months, sma! amounts for nonprofit agencies, not shown separately. 
Small amounts for ‘other corporate”, not shown separately, are included in the total net proceeds, all corporate issues, above. 

‘ Revised series. The classification of Reconstruction Finance Corporation loans has been revised so that figures for each class shown include loans and subscriptions to pre- 
erred stock under all acts; figures for banks and trust companies include amounts formerly shown as loans under sec. 5, as amended, and loans and subscriptions to stock under the 
ank Conservation Act, as amended, except subscriptions to stock of export-import banks and purchases of stock of Federal home loan banks which are included in ‘‘other loans 
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4, 239 
1, 341 
5, 874 

438 


16, 732 


os 


, 469 


419 
212 
388 
55 

6, 668 
726 
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’ 18, 380 
80, 868 


and authorizations;” “other financial institutions” includes building and loan associations, insurance companies, mortgage loan companies, and agricultural financing institutions; 
national defense” covers all national defense items including loans to business enterprises to aid in national defense. For an explanation of changes in the data on security issues 


compiled by the Securities and Exchange Commission and revised 1941 monthly averages for selected series, see p. S-18 of the April 1943 Survey: data for 1942 published prior to 


the August 1943 Survey have also been revised; all revisions are available on request. 
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S-20 
Monthly statistics through December 1944 1942 | l 

1941, together with explanatory notes | 943 

ye yy fou bie “the 1942. s om J D | J Febru- | | | 

data, may found in e up- anu- ecem-;| Janu- ebru- sy | . | — - Sep- sig D 

plement to the Survey ary ber | ary ary | March | Apa | May | June | July. | August | tomber | Octobe | a * cen 

Se: ae ja 
FINANCE—Continued 
as 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. members | 
carrying margin accounts){ 
Customers’ debit balances (net)_..mil. of dol_- 720 543 540 550 | 610 670 740 761 780 740 | 820 | 830 780 788 
Cash on hand and in banks. ---..--..-- do...-| og See S OLE Ee ee, ea Pee BOT Sint bag Sect r 18] 
he te, eee do-..- 560 37 290 320 350 570 | 550 | 529 | 530 490 | 770 | 740 | 600 557 
Customers’ free credit balances......... do...-| 370 270 280 310 320 330 | 330 | 334 340 340 320 230 340 354 
Bonds 
Prices: | 
Average price of all listed bonds (N. pS S. E.) 
dollars_- 99. 78 $6. 70 97.47 97.79 98. 24 98. 69 99. 47 99. 64 99.35 | 99.23 99. 37 99. 45 99. 02 99, 38 
ES eae ee do....} 100. 66 98. 04 98. 72 99. 03 99, 42 99.88 | 100.53 | 100.69 | 100.37 100.24] 100.37 | 100.34 99.91 | 100, 96 
Foreign... .....-.----.-.----------- do....| 72.87] 66.11) 68.88) 70.01) 70.90} 71.21] 71.87 | 72.26) 73.01} 7213] 72.33] 72.04] 71.91] 72% 

Standard and Poor’s Corporation: " 
Industrial, utilities, and rails: 

High grade(15bonds) - .dol. per $100 bond. 120.5 118.9 119. 6 120.0 119.8 119.9 120,1 120. 5 121.1 121.1 120.8 120.9 120. 4 120.0 
Medium and lower grade: y 
Composite (50 a ow 2-2----- o-- 113.2} 103.6 | 1054 | 106.4 | 1080 | 109.2 | 110.0 | 109.9 | 110.8 | 110.4 110. 4 110.6 111.3] 124 

Industrials (10 bonds) ----.-.- ivece 119.8 115.3 115.7 115.9 116.7 116.3 116.1 116. 6 116.6 117.0 117.1 117.9 118.9 119.4 

Public utilities (20 TT gy ane 115.5} 109.1 110.5 111.4 112.1 113.4 113.7 114.4 115.3 115.6 115.7 115.4 115.2] 1151 

Railroads (20 — CES oT 104. 1 86. 5 89.9 92.0 95.3 97.8 100. 1 98.7 100. 4 98.6 98. 4 98. 6 99.8 | 101.7 

Defaulted (15 bonds) --..-...--. - 52.8 29. 9 31.7 33. 5 39.9 44.7 49.1 47.6 48.1 44.2 46.4 49.9 45, ‘ 46,9 

Domestic municipals ‘Ab bondi). a0.-— 134.4 | 127.8 127, 4 128. 6 128.7 129. 1 130. 4 113.5 133. 4 134. 6 134. 4 135. 2 134. ¢ 132.8 

U. 8. Treasury bonds. -..........-...- do. 112.3 108. 9 109. 4 109. 4 109. 1 109.9 111.4 112.4 112.9 112.7 113. 2 113.0 112.4 112.3 

Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 
Market — Risicakinidaasactingal thous. of dol..| 211, 667 | 114,943 | 144, 737 | 134,433 | 261,519 | 214,979 | 216,442 | 164,430 | 173,474 | 115,776 | 125, 866 | 137,656 | 133,756 | 138, 736 
ee eee 0....| 352, 987 | 233, 873 | 329, 276, 381 | 581,923 | 439,701 | 429,012 | 284,117 | 319,102 | 200,797 | 229,324 | 253, 466 | 234, 626 | 260,815 
On New York Stock Exchange: 
eae do..._| 196,771 } 101, 549 | 132,378 | 122,202 | 244,593 | 197,276 | 199,696 | 147,981 | 157,731 | 104,055 | 112,695 | 123,096 | 118, 254 | 125, 024 
OS ae do. 334, 298 | 214,320 | 310, 531 | 259, 290 | 556,743 | 412,821 | 404,339 | 262, 596 | 298,556 | 185, 284 | 212,072 | 234, 183 | 214, 200 | 242 672 
Exclusive of stopped sales(N. Y. 8. E.), 
_ value, total....thous. of dol..| 337, 114 | 207,079 we? 4 252, 254 | 497,869 | 372,722 | 343,226 | 236,099 | 275,338 | 157,440 | 196, 560 | 208,876 | 187,631 | 223, ag6 
U. 8. Government--.........- do. 1, 052 199 251 253 197 257 316 400 333 260 307 22 420 970 
Other than U. 8. Gov., total_.do....| 336,062 } 206,880 | 302, 566 | 252,001 | 497,672 | 372,465 | 342,910 | 235, 699 | 275,005 | 157,180 | 196, 253 | 208,648 | 187,211 | 229, 916 
a ong Deng winkhiowicgucitened do....| 326, 658 | 195, 834 290, 890 | 245,656 | 481,522 | 360,470 | 331,153 | 227,205 | 264,115 | 150,709 | 186,855 201, 37 1 176, 486 | 213, 68] 
pean ie wens atin ote * eS 9, 404 11, 046 11, 676 6, 345 16, 150 11, 995 11, 757 8, 494 10, 880 6, 471 9, 388 77 10, 725 9, 235 
Value, iar fis, on N. Y. §. E.: 

Face value, all issues..........- mil. of dol_.| 90,742] 72,993 | 72,880] 72,962 | 72,856] 72,812 | 81,479] 80,999 80,879 | 80,729] 80,656} 91,004] 90,970] 90,84 
Se EAS do....| 87,884 | 69,934 | 69,831 | 69,837] 69,835] 69,794 | 78,462 | 77,984] 77,866 | 77,824 | 77,773 | 88,123 | 88,089] 87,966 
Ae nena minted btnaonncs we 2, 858 3, 059 3, 049 3, 125 3, 021 3,018 3,017 3,015 3, 013 2, 904 2, 883 2, 881 2, 881 2, 875 

Market v — SS See do....| 90,544 | 70,584 71,039 | 71,346] 71,575] 71,858 81,049 80,704] 80,352} 80,109 {| 80,150 | 90,502 | 90,077] 90,274 

Ni aseicinek de ceratomernitaciog do....| 88,462 | 68,562} 68,939} 69,159] 69,433 | 69,709 | 78,880 | 78,525 | 78,152 | 78,014] 78,064 | 88,426 | 88,005 | 88 196 
na A SOR aa ee 2, 083 2, 022 2, 100 (3 2, 142 2, 149 2, 169 2,179 2, 200 2,095 2, 085 2, 075 2,07 2, 078 
Yields: m 

Bond Buye 

sybomestie iniideipats (20 cities).._percent_- 1.70 2.17 2.12 2. 08 2. 08 2.01 1. 93 1. 86 1, 83 1.81 1.79 1. 69 1. 82 1.77 
Deasentie NIN oe Sn one eatin Gis 3. 11 3. 32 3. 27 3. 23 3. 20 3.19 3. 16 3.14 3.11 3.10 3.11 3. 11 3.13 3.14 

By ratings: 
Ss RENAE pe ee 2.72 2. 81 2.79 2.77 2. 76 2.7 2. 7 2.72 2. 69 2. 69 2. 69 2. 70 2% 274 
RE xdwiin icc Setewnnceoned 2. 83 2. 96 2. 93 2. 89 2. 88 2. 88 2. 87 2. 85 2. 82 2.81 2. 82 2. 83 2. 84 2.87 
Pads wis dtnems peek aun 3.11 3. 23 3. 20 3.17 3.14 3.14 3.13 3. 11 3. 09 3. 08 3.10 3. 10 3. 11 3.13 
Ss Se OR Rec 3. 76 4. 28 4.16 4.08 4.01 3. 96 3.91 3. 88 3. 81 3. 81 3. 83 3. 82 3. 83 3,82 
By groups: 
SS a epee 2. 83 2. 94 2. 90 2. 88 2. 87 2. 87 2. 86 2.84 2. 80 2. 7$ 2. 82 2.82 2.85 2. 86 
Public utilities 2. 99 3.07 3.05 3.02 3. 00 3.01 3.00 2.98 | 2. 95 2. 96 2.96 2. $6 2. 98 3.00 
NS ier ek stp danwe 3. 51 3. 96 | 3. 86 3.78 3.73 | 3. 69 3. 64 | 3.61 | 3. 56 3. 55 3. 56 3. 55 3. 56 2. 56 

Standard and Poor’s Corporation: | 
Domestic municipals (15 bonds)-...do---- 1.92 2. 26 | 2. 27 2. 22 2. 21 | 2. 20 | 2.13 | 2.07 | 1.97 | 1,91 1, 92 1. 88 1.90 2.00 

U.S. Treasury bonds: | 
Partially tax-exempt---.-..---.---- a6: ... 1. 86 2.09 | 2. 06 2. 06 2.08 | 2.02 | 1,92 | 1.85 | 1. 82 | 1.83 1. 80 81 1.85 1.86 
| le ae ee ee 2. 34 2.36} 2.32 2. 32 233). 232) 230; 22} 2:97 2.28} 2.30 2.30 | 2. 32 2.34 

| | | 
Stocks cary 
| | | 
Cash dividend payments and rates, Moody’s: | | } 
Total annual payments at current rates (€00 | | 
ee oe mil. of dol__|1, 740. 52 }1, 677. 20 |1, 682. 83 |1, 686. 26 |1, 680.77 |1, 683.92 |1, 694.13 |1, 683.55 {1,681.19 |1,681.66 1,684.70 |1, 695.79 |1, 726.71 |1, 740.0 
Number of shares, adjusted ______- on. 941.47 | 942.70 | 942.70] 942.70} 942.70 | 942.70 | 942.70 | 942.70 | 942.70 | 942.70 | 942.70 | 942.70 | 942. 7( 941.47 
Dividend rate per share (weighted average) | | | | 
(600 companies) .. ._..--..----- dollars. 1.85 1.7 1.79 | 1.7 1. 78 1.79 1. 80 1,79 1.78 1.78 1.79 | 1. 80 1.83} 1.85 
pe ae ee... oS... ke do-. 2. 81 2. 82 2. 82 | 2.82 | 2. 82 2. 82 2. 82 2. 82 2:82 2.81 | 2.81 2.81 2.81} 281 
Industrials (492 cos.)__.......-.---- do_. 1.77 eS et © See 2 ee 1.71 1.73 1.72 1.71 1.71 71 1.73 1.76 | 1.7 
Inenrance (21 oos.).................- do.- 2. 67 2. 64 | 2. 64 | 2. 64 | 2. 64 2. 64 2. 64 2. 69 | 2. 69 2. 69 2. 69 2. 69 2. 69 2.67 
Public utilities (30 cos.)..........-- do__.. 1.81 1.75 | 1.75 | 1.75 | 1.7 1.74 1, 74 1.74 | £7 1.76 1.77 1.78 1.78 1.8] 
Railroads (36 cos.)_...._...------.-- oe 2. 29 293). S42} 216}. 2.38 2.18 2.13 2.13 2.13 2.13 2. 13 2.13 2. 25 2, 29 
Dividend payments, by industry groups:* | 

Total dividend payments-------mil. * — 278.8] 704.1 | 282.6 | 142.2 | 330.5 297. 0 115.2 414.1 332. 4 145.0 339. 0 305. 2 127.9] 710.3 
DROUIN sos sec os 95.58 307.3 | °62.1 | ° 61.6 | 2028 127.0 65.0 237.6 132.2 74.5 197.1 134.5 73.3 | 415.0 
i i RA aes sos aee ad 6 55. 6 = oe | 9 23. 4 3.2 9 27.0 3.1 1.3 25. 2 4.2 19} &64 
J SATS StS RRS None pee caer do...-| 16.4 44.5 | 16.3 | 5.9 22.4 15.1 2.6 25.3 15.8 3.5 26.3 14.8 4.7| 42.0 
Finance........- eg 5 i ee SS 06..3.; 67.4 53.9 | 734 | 22 19.0 46.9 7.9 28.7 74.4 25.0 18,6 48.5 8.9) 53.9 
SL Stick SAS AS Sa arate ys do. .-- 16.8 64.2 | 716.7 | ace > Be ee 1.3 34. 9 13.7 7.9 13.8 13.3 2.7) 7 
Heat, light, and power_........--- do_..- 32.9 47.2 33.8 | 36.5 30.1 | 35.9 34.7 35.8 41.5 30. 3 30.8 | 37.3 33.7 42.2 
Communications. -...........------ do...- 45.7] 13.6 | 46.0 | ‘a 12.1 | 46.6 2 14.1 46.4 2 14.8 | 46.4 e 14.6 
pS SE Se eee do... 3.5 27.8 2.6 | 1.9 8.5 5.3 1.6 10.7 5.3 23 12.4 6.2 2.5 25,5 

Prices: 

Average price of all listed shares Y.8.E.) | | | 

Dee. 31, 1924= 00. 64.1] 526 | 56.1 59.0 62. 1 62.6 | 65.6 66.3 | 64.0 63.7 64.8 64.0 59.8 | 63.1 

Dow-Jones & Co. (65 stks.)- ae per share_. 48.18 38. 81 40. 73 42. 78 44.64 | 46.37 | 48.19 48. 67 49. 71 47.16 48. 03 48.01 | 45.89 | 46.82 
Industrials (30 stocks) -----....---- do....| 137.74} 117.16 | 121.52 | 127.40 | 131.15 | 134.13 | 138.60 | 141.25 | 142.90 | 136.34 | 138.90 | 138.25 | 132. 66 | 134. 57 
Public utilities (15 stocks) .........- do....| 22. 33 14. 02 15. 57 16. 87 17. 58 19.00 | 20.13] 20.35] 21.72 20. 75 21. 54 21. 68 20.97 | 21.67 
Railroads (20 stocks) .....-........- do... | 35. 41 26.83 | 28.59] 29.80 32. 47 34, 73 36. 43 35.84 | 36.92 34.35 | 34.64 34. 97 32.85 | 32.8 
’ Revised. qComplete reports are now collected semiannually; except for June and December, data are estimates based on reports for a small number of ee baie 

me tax) ne 


*New series. 
214’s of 1962-67, the 214’s of 


princi 
tRevi ised series. 
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The new bond séries represents the average yield of taxable Treasury bonds (interest subject to both the normal and surtax rates of the Federal inco 
due nor callable for 12 eager) this average started Oct. 20, 1941, following the issuance of the second series of such bonds; bonds which may not be held by all classes o 
, and the 2}4’s of 1964-69) are excluded. The series on dividend payments has been revised because of certain shifts in the industrial classifications, 
ally a shift of leased femoed lines from ‘‘railroads’”’ to the ‘‘finance’”’ group. Revised data for 1941 and 1942 are slown on p. 20 of the February 1944 issue. 
The price indexes for domestic municipals are converted from yields to maturity, assuming a 4-percent coupon with 20 years to maturity i 
coupon with 22 years to maturity, as formerly; revised data beginning February 1942 are on p. S-19 of the April 1943 Survey; earlier data will be shown in a later issue. 
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hly statistics through December 
eel, Ragether with explanatory notes 1944 1942 1943 
= oe be - qi “the 1942. i Janu- | Decem-| J | Febru- | | | S N I 
may be found in the up- anu- Jecem-| Janu- | Febru- } a Sep- Octo- | Novem- | Decem- 
pest to the Survey ary ber | ary ary aiavem | Ame =a | vane vuly August | tember | ber ber ber 
el = Peed! Pa Y- 
T “~ . 
FINANCE—Continued 
} | 
SECURITY MARKETS—Continued | | | 
Stocks—Continued 
Prices—Continued. | | | 
New York Times (50 stks.)_-dol. per Share.| 94. 36 81. 51 84.67 | 88.18 91.13 92.79 | 96.83 98.78 98. 80 93. 65 96.01 | 95.25 | 91.06 92. 20 
Industrials (25 ee do....| 161.48 142. 86 147.75 | 153. 76 157. 06 158.43 | 165.21 169. 86 169. 19 160. 98 165.14 | 163.56 | 157.13 | 159.13 
Railroads (25 stocks)-......-.--.--. do....| 27.25 20.18} 21.59] 22.61 25. 21 27. 16 28. 46 27. 87 28. 43 26. 32 26.87] 26.93} 24.99] 25.27 
Standard and Poor’s Corporation: | 

Combined index (402 stks.)..1935-39=100_- 94.6 75.9" | 79.7 | 84.8 88. 2 91.3 | 95. 2 96. 7 98. 5 94.4 95. 6 | 94.8 91.4 | 91.8 

Industrials (354 stocks) --..-.....- G6;..5. 96. 4 78. 5 82.3 | 7.7 90.8 93.7 | 97.2 99.3 100. 9 96.3 97.5 | 96. 6 93. 0 93.6 
Capital goods (116 stocKs) -.._.- 87.7 ie 81.1 86.1 89.0 90.1 | 92.5 93.3 94.0 88. 8 89.4 89.0 85. 2 85.4 
Consumer's goods (191 stocks) -..do__.. 99.0 75.8 | 79.7 | 84.8 87. 4 | 90.9 | 94.9 98. 8 100. 4 96. 4 98.1 96.8 93. 8 95. 2 

Public utilities (28 stocks).......- ae 86.7 65.2 | 69.3 | 73.3 74.2 79.1 | 84.0 84.7 87.7 85.9 87.3 86.8 85.1 85. 2 

Railroads (20 stocks)......-.-...- a 91.0 69.3 | 73.7 | 77.5 86. 4 92.8 | 97.5 94.3 96. 6 90. 5 91.3 92.0 86.5 85.6 

Other issues: | | 
Banks, N. Y. C. (19 stocks). -...- ao.... 96. 8 74.2 77.9 84.7 89.7 | 93. 2 | 92.3 93. 4 95.3 94.8 93. 6 93. 6 92.7 95. 0 
Fire and marine insurance (18 stocks) | | 

1935-39100... 114.2 104.9 108.4 111.0 112.7; 114.8 115.6 118.9 120.8 119.1 120. 4 120. 2 117.0 114.8 
Sales (Securities and Exchange Commission): | 
Total on all registered exchanges: 

Market value. -.........- thous. of dol__| 673, 210 | 629, 403 | 507,440 | 614,765 | 998, 824 1,012,679 | 970,787 | 851,112 | 920,724 | 597,906 | 558,819 | 545,445 | 687,883 | 748, 157 

ee ee thousands..| 33,662 | 33,651 | 28,067 | 38,457 | 63,123 58,703 62,040 | 44,248 | 43,681 964 | 26,321} 25,242] 33,082] 34,406 

On New York Stock Exchange: | | 
Biarkt VAING. .<<.s0cccs- thous. of dol__| 562, 228 | 536, 509 | 432,974 | 527,643 | 862,933 | 869,343 | 823,352 | 715,329 | 782,864 | 508,868 | 467,087 | 453,831 | 585,757 | 641, 647 
Shares sold. ....------------ thousands..| 25,147 | 25,160 | 21,682 | 29,388 | 48,144 | 44,673 | 44,948 | 32,704} 32,136] 21,227] 19,122| 18,087] 24,657] 25,871 

Exclusive of odd lot and stopped sales | 
i ay) es thousands..} 17,811 19, 313 18, 032 24, 434 36,997 | 33,554 | 35,052 23, 416 26, 324 14, 252 14, 086 13, 923 18, 246 19, 527 

’ Shares listed, N. Y.8 E.: : } | 
Market value, all listed shares__mil. of dol__| 48,397 | 38,812 | 41,411 | 43,539 | 45,846 46,192 | 48,438 | 48,877 | 47,578 | 47,710 | 48,711 48,178 | 45,102 | 47,607 
Number of shares listed.........-- millions_. 1, 490 1, 471 1,470 | 1,470 1,469 | 1,469) 1,470 1, 469 1, 479 1, 489 1, 484 1, 485 1, 487 1, 489 

ields: | | | 
, _ stocks (200), Moody’s._percent--| 4.8 5.7 | 5.4 | 5.1 4.8 | 4.8 | 4.6 4.5 4.7 4.7 4.6 4.7 5.1 4.9 

Ranke (16 stocks). ................- do.... 3.8 5.0 4.5 | 4.4 4.0 4.1} 4.0 3.9 4.1 4.0 4.0 4.0 4.0 3.9 

Industrials (125 stocks)_--.......--- d0.... 4.6 5.3 | 5.0 | 4.7 4.5 | 4.5 | 4.3 4.2 4.5 4.4 4.3 4.5 4.9 4.6 

Insurance (10 stocks) ..-...-.-.-...- Cts... 3.9 4.2 4.1 4.1 3.9 3.9 | 3.8 | 3.8 3.9 3.8 3.7 3.7 4.0 3.9 

Public utilities (25 stocks)--.....-.- do...-| 5.5 7.2 6.8 6.3 6.2 5.8 5.5 |} 5.4 5.5 5.5 5.5 5.5 5.7 5.5 

Raliroads (25 stocks).............-.- do....| 7.0 8.6 7.9 7.3 | 6.8 6.6 6.2 6.4 6.8 6.6 6.5 6.6 7.8 7.4 

Preferred stocks, high-grade (15 stocks), 
Standard and Poor’s Corp...-.- percent__ 4.09 4.19 4.17 4.10 4.08 4.08 | 4.07 4.03 3. 98 3.97 3.98 4.CO 4. 06 4.14 
FOREIGN TRADE 
INDEXESt | | 
Exports of U. S. merchandise: 

Ng coisas riniaisn wt mes sw esse 1923-25 = 100__}.-.------ 246 202 203 272 264 297 268 339 318 346 326 , | See 

NN ct wth Ghseear caine eh ickinica a> ellie = 289 232 194 191 261 261 289 268 334 320 327 316 275 r 330 

I ol desc 5 oo ote cca anda ea a 94 96 94 96 99 97 100 98 101 94 97 BS Face cccuse 
Imports for consumption: 

Gnantity..........- Wxsintinn inion aaiean @e.... a 167 102 102 109 107 114 115 118 121 110 122 115 104 

Se ctisaucdsdvleactntewenanat do... 98 128 77 77 83 84 89 90 95 96 88 99 95 85 

SN pegged xc ener scibe ice cawe SR, SSS ee 76 75 75 76 7 78 79 81 79 80 81 82 82 

VALUE} 

Exports, total incl. reexports__-thous. of dol_-|1,083,857 J" 872, 879 |" 730, 133 |r 718, 940 |r 988, 228 |*979, 837 {71,084,514 |"1,001,597 |71,262,057 |71,203,710 |1,233,027 |71,192,709 !1,073,561 [71,241,217 

Exports of U. S. merchandise__------ do....|1,075,177 J 864, 584 |" 721, 960 |r 710, 464 |7973, 733 |r 970, 287 [71,075,835 |r 995, 349 [71,254 256 |"1,192,672 |71,216 313 |"1,184,984 1,061,827 |71.228, 892 
General imports... .......--.....---..-do_-.-] 309, 572 § 358, 301 |r 228, 248 |r 233, 872 |r 249, 234 |r 257, 569 |r 280, 941 |r 295, 225 |r 300, 088 |r 315, 336 |r 284, 936 |r 328, 572 | 316,532 | 275, 642 
Imports for consumption.-_..........-- do....| 314, 040 fr 407, 144 |" 245, 580 |" 244, 910 |” 263, 968 |” 267, 431 |r 285, 058 !* 287, 578 |r 294, 374 |r 305, 714 |r 283, 775 |r 316, 711 | 301, 427 271,047 

TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION | 
Commodity and Passenger 

Unadjusted indexes:* 

Combined index, all typest-_-.1935-39=100__|-_.----- 193 188 202 204 208 210 214 r 223 * 226 r 226 r 226 r 220 214 

Excluding Jocal transit linesf..--_- °* 2 SRS 196 191 206 208 213 216 220 r 231 r 235 r 234 r 233 r 226 220 

Ne oo aces acscanwues (MAEM Ree 182 178 193 194 196 199 197 ° 207 7211 r 213 * 214 r 206 198 

ag ET” “ eres: 226 221 232 234 246 247 270 274 275 269 263 ° 265 267 
Excluding local transit lines_____- "SS, Pe ee 302 286 304 311 335 341 386 402 407 388 369 r 370 380 

By types of transportation: 

Air, combined index_._.........-.-- a 323 319 377 379 419 395 423 439 460 469 471 476 464 
SN. a caccacewe couse ET ERS 474 445 515 515 568 523 551 576 604 619 637 670 684 
SIS «is oa uenacaoweeuse . = See 224 236 286 289 319 310 338 349 365 370 362 348 319 

Intercity motor bus and truck, combined 

ae se ee 222 199 211 214 r 219 * 212 236 * 232 r 239 * 238 * 237 * 237 225 

aaa , Sen 216 189 201 205 r 206 192 r 216 * 205 r 209 r 219 * 223 ¥ 225 210 

RS ee wa ale Ne tee 240 232 244 243 264 277 301 322 336 299 283 * 277 275 

Local transit lines__................do....|.-...--. 162 167 173 171 172 169 175 168 166 171 175 ’ 178 175 

Oil and gas pipe linest__......--.... a Saee ee 171 177 184 180 178 172 181 181 191 208 205 220 227 

Railroads, combined index._.......do....|--__-- : 212 211 229 234 235 240 237 253 257 253 252 243 239 
Soe iicasiicsecsens 195 197 215 216 217 222 212 228 231 230 231 218 213 
Passenger a teda sé aces esaminne ( eee 339 317 336 347 372 37€ 432 447 461 435 413 r 419 437 

Waterborne (domestic), commodity. do....|..-...-- 37 26 31 31 43 64 74 77 82 84 r 80 r70 45 

Adjusted indexes:* 
Combined index, all ae / a ae 195 | 194 205 209 214 213 212 221 221 7218 r 218 r 217 217 

Excluding local transit lines_____- . SS Beet 200 | 198 211 215 221 220 217 ¥ 207 227 224 + 225 r 223 224 

| elie amen” sate Rea, 188 | 185 199 200 204 201 196 206 r 206 7204 * 23 r 200 203 

ES ooo anc ns munnennnt i eae 218 | 224 224 240 248 252 264 269 269 265 266 27 261 
Excluding local transit lines_____- SM) RNS 295 295 | 295 328 347 356 369 372 377 372 378 r 388 378 

By type of transportation: 

Air, combined index. ..............- ED eae 348 376 | 407 388 | 409| 384/| 396 415 426 437 455 487 486 
I lane .scccenconchace ee RES 454 | 481/ 520 515| 568}  523/ 551 76 604 619 637 670 684 
i ease ‘Sa aa 277 | 306 | 332 | 304 304 | 292 | 294 | 309 309 316 335 367 354 

* Revised. 


tFor revised 1941 monthly averages, see note 2 on p. S-20 of the April 1943 Survey; revised monthly data for 1941 and preliminary revisions for the early months of 1942 are avail- 


able on request. 


in * New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey (small scattered revisions have been made in the data be- 
ginning 1941 for the series marked “t,” as published in the Survey prior to the December 1943 issue; revisions are available on request). 


See note marked “*’’, 
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‘Revised. » Preliminary. §For 1941 ‘nie revised to cover the same companies as for 1942, see note marked “‘t’’ on p. 
o'Includes passports to American seamen. Data for January, May, July, October 1943, and J anuary 1944 are for 5 weeks; other months, 4 weeks. 
meget factors revised ing 1939 or 1941: for coal the seasonal factor was fixed at i00 beginning May 1941; revisions are available on request. 


For data 1929 for the transportation indexes, see pp. 


S-21 of the April 1943 Survey. 


for oil pew gas nal ate om 1941, as published in the Survey prior to the December 1943 issue; revisions are available on request). 





26 and 27, table 5, of the May 1943 Survey (small scattered revisions have 








Monthly statistics through December | ae 
. 1941, sesether with explanatory notes 1944 1942 1943 
eee teed to the 1008 Sap. | 3 sag Febru- | i ig | | | Pc 
data, may ‘ound in the up- anu- ecem- anu- ebru- : 3 )- Octo- | Novem-| Dece 
plement to the Survey ary ber | ary | ary | March | April | May | June | July | August | | ber ber Be Sy: 
i 
TRANSPORTATION AND COMMUNICATIONS—Continued 

TRANSPORTATION—Continued | | | | | | | 

| | | 

Commodity and Passenger—Continued 

| | 

Adjusted indexes*—Continued. | | | 

sig A motor bus and truck, combined | } 
ee Ss as 1935-39=100._| 233 | 211 | 220 | 223 r225| +216 r231| +1229) +230 e9n7 | #297 { +993] 204 

For-hire trock...........-....-.-.-- ees ae 225 | 199 | 206 | 212} +210] +196 r 214 r209| 209 r209 | 208 |r 216 = 

Motor bus.......----.-------------- ee ee 232 250 | 264 | 261 | 274 | 284 | 287 293 | 298 | 284 | 290 |r O88 | 20 
Local transit lines. --.-....----------- | Sx aes 154 | 165 | 166 | 166 | 166 | 167 | 177 | 184 181 | 176 | 173} ©°178] 165 
Oil and gas pipe lines_-..-.-..--.----- Se 165 | 169 170 173 176 176 188 | 190 | 200 215 | 210 | 218 | 21 
SN EE aa do....| : 214 | 214 | 234 236 243 | 245 236 251 | 249 244 | 245 r 939 | 243 

ERO do....| 199 | 201 | 220 220 224 | 226 213 229 226 221 | 291 213| og 

Passenger-_......--- aemre|- 2 328 | 318 345 364 388 396 | 416 416 421 | 421 | 425] 441 | 435 
Waterborne (domestic), commodity+.do..._|____ 61 | 59 64 60 63 55 | 55 54 57 60 | 59 64 | 67 

| | | 
Express Operations | | | | | 
| | 
Operating revenue-_.._.--.-..-- thous. of dol_|_______- wa | 14,205 | 14,306 | 15,363 | 15,803 | 16,084 | 16,315 | 16,469 | 16,579 | 17,355} 17,290] 18,104 | 29 589 
Operating income...................... TS ee 157 | 67 78 68 145 53 64 | 68 | 64 | 71 | 5 66 | | 64 
Local Transit Lines 
Fares, average, cash rate... .---.---_--- cents..| 7.8004] 7.8060 | 7.8060| 7.8060 | 7.8060 | 7.8060 | 7.8032 | 7.8032 | 7.8032 | 7.8004| 7.8004| 7.8004} 7.8004| 7.8004 
Passengers carried§-.-....-------- thousands. - |1, 243,147 ]1,254,329 |1,239,428 |1,147,971 |1,254,163 |1,220,211 |1,247,526 |1,259,983 |1,241,051 | 1,213,353 | 1,205,969 |1,273,919 |1,252,313 |1,274,399 
Operating revenues--........--- thous. of dol_.|.___ 94,248 | 93,600 | 87,326 | 93,720 | 92,325 | 93,371 | 94,944 | 96, 560 | 92,566 | 90,024 | 94,840 | 93, 283 | "95, 497 
Class I Steam Railways | | | | | 
Freight carloadings (Fed. Reserve indexes): | | 
Combined index, unadjusted _.1935-39=100_- 145 126 124 130 130 132 137 132 | 146 145 151 | 147 | 142 13 

I es Csi aseapnwnnns RS 150 132 135 145 144 133 132 100 | 146 145 | 152 | 140 127 147 

re ins iy wegen cans (SRR 185 193 193 189 189 183 179 162 | 178 183 | 193 | 191 | 126 n2 

Forest products. ................--- do.... 147 122 | 117 129 133 138 143 145 | 150 156 | 150 | 144 147 138 

Grains and grain products___-_.._-- ee 159 r131 | 138 142 131 124 123 140 | 172 158 153 | 167 157 144 

Rs idss noenna ove do._-- 121 r 114 | 98 90 92 105 101 86 | 97 111| 1511 183 166 is 

Merchandise, I. c. ]_.....--- cep usnane G0..5- 67 56 | 55 58 62 63 62 63 63 | 64 | 66 | 66 68 5 

Te ie ion .nacascecnss do..--| 203 59 | 50 48 56 106 269 297| 323 312 314 | o74|. 193 7 

Perooreots. ... ...............--.- d 3 149 135 | 132 137 138 143 146 146 147 147 154 153 153 139 
Combined index, adjustedf.....-.--.- 145 135 | 135 139 138 136 135 127 141 140 | 140 | 137 139 | 144 

7 2 o> 2 aaa do. 150 132 | 135 145 144 133 132 100 146 145 | 152 | 140 197 M7 

SS ee ‘ 185 184 | 184 178 187 186 181 166 184 191 | 195 | 195 | 186 192 

Forest products...................-. 147 137 | 130 135 133 138 138 140 150 148 | 139 137 | 150 154 

Grains and grain productst 159 139} 138 145 142 140 140 137 143 147| = 137 167 161 153 

tien annascnceses ae 121 r 118 102 113 117 118 112 113 113 | 117 114 119 132 122 

Merchandise, 1. c. 1_-.....----.----- ee 67 59 | 57 61 61 62 62 63 64 63 | 63 64 67 8 

Te caecacnocanennseecor do.---| 202] *19| 202 193 193 163 163 192 202 208 209 191 191 a 
eek nated cee waked O- 149 144 | 144 146 145 145 143 142 146 145 | 143 140 147 148 

Freight no aa (A. A. R.)4 | 
3 a thousands..| 3,796 2,838 | * 3,532 3, 056 3, 073 3, 136 4,150 3, 151 4, 307 3.554 , 546 4, 518 3. 305 3. 087 

i RE ie ducnnn acca nenineice<ss do.... 877 613 | 791 705 7 666 792 457 842 705 | 853 30) 

ire cin eines conn scen aces oe 77 57 75 60 60 59 wee 50 68 58 | 59 75 56 59 

Forest products ............--...... ee 193 149 172 160 164 169 221 176 224 193 | 179 224 175 170 

Grains and grain products---------- nts 268 177 237 203 187 173 222 189 295 226 209 292 214 00 

a Ee ae 77 63 | 66 51 52 58 72 48 65 62 7 128 91 67 

me, 2) RE EAS 08:3. 491 339 421 370 389 397 | 488 386 | 484 403 399 522 414 393 

og Se Se eres ee 70 66 | 71 55 63 95 | 364 329 444 356 346 395 216 89 
Misceilaneo SE Ee eee sGo...-| 1,745 1,375 | 1,698 1, 453 1, 452 1,519 | 1,920 1,515 | 1,886 1, 551 1, 568 028 1, 558 1,427 
Freight-car surplus, | Seer’ do.... 18 68 | 67 41 35 35 | 49 72 | 30 24 20 18 17 18 
ete ee criiceiaensencwseoeee do... 3 35 | 35 19 15 16 | 21 18 | 11 9 7 4 | 4 3 
A do... 5 20 20 9 7 6 | 5 | 34 | 4 4 4 8 | 3 y 

Financial operations: | 
: Freie revenues, total_-.... thous. of dol_| 740, 672 | 702, ed \°671, 323 | 663, 534 | 756,251 | 748,798 | 759,331 | 747,365 | 791,196 | 800,233 | 776,539 | 796,282 | 762,058 | 781,750 
SAG Siiatetct eure ecconcnnse! do....| 548, 419 | 531,9 8 |"514, 309 513,191 | 585,252 | 570,136 | 573,788 | 549,134 | 582,497 | 585, 644 | 576,092 | 594,560 | 566,422 | 571,387 
DAR CREE Svhnpeeannscacn died do-...| 140,115 | 119, 151 jr 111, 724 | 107,224 | 121,448 | 127,915 | 133,581 | 147,294 | 156,628 | 161,971 | 146,727 | 144,885 | 141,924 | 151, 548 
Operating &: See do. 504, 013 97 431, 906 424,178 | 408,459 | 449,440 | 442,149 | 454, 362 | 451,946 | 466,658 | 467’ 288 | 478.074 | 513,571 | 502,213 | 504,800 
Taxes, joint acility and equip. rents_.do_..- 153, 835 |" 96, 709 |r 142,055 | 148,942 | 177,163 | 179, 590 | 176,800 | 185,764 | 203,927 | 208 384 | 188,290 | 169,628 | 163, 464 | 109, 942 
Net ser ere income--......do....} 82,824 J” 174, 380 |" 105, 089 | 106,133 | 129,647 | 127,059 | 128,169 | 109, 655 120, 611 | 124,561 | 110,175 | 113,084 | 96,381 | 76,927 
EE ictitgctewiecesaennsce sen do....| 45,400 | 81,283 | 62,980 | 61,819 | 84,651 | 82,901 | 85,732 | 70,626 | 82,278 | 84,472 | 69,978 | 76,027 | 63,348 | 34,814 

a senate: 

Freight carried 1 mile... ---- mil. of tons_.|__.______ 68,356 | 58,929] 58,102 | 64,686 | 62,947 | 66,528 | 61,339 | 68,193 | 68,950 66,522| 69,222] 63,153 | 63,772 
tence MN AY ' ” Seay . 967 | . 934 - 943 - 956 - 966 - 924 - 948 914 | .900| .921 912 047 |. 
gers carried 1 mile___..._. millions..|....| 6,314) 5,914] 5,668| 6,482/ 6,715| 7,008| 7,813] 8342| 8.610! 7,851| 7,706| 7,569 |. 
Finarelel ‘cpanatione, adjusted: 

Operating revenues, total _.._-.-. mil. a: ae foe: 708. 4 | 710. 4 743.7 739.9 766.7 783.0 749.3 760.9 778.6 | 737.7 730.9 775.9 785.9 
Tae aa ee __ ies, 7 551.0 553. 8 576. 1 560. 4 578.4 587.3 557.1 567.5 582.1 | 5645.7 §27.1 562. 6 591.8 
a re i 109.2| 107.5| 117.6| 1205] 138.0] 1456! 1422] 139.7| 1444)! 140.4] 151.2] 1581] 1389 
allway expenses..............--.--- es __... 7549.4 | 576.6 591.0 615.9 623. 1 623.8 629.3 652. 5 663.2 | 655.4] 657.7 684.2 | 735.6 
Net way ne cnennting income. -.....- _ a SR r159.0 | 133.8 152.8 124.0 143.6 159. 2 119.9 108. 4 115. 4 | 82.2 73.1 91.7 50.3 
ES eS RE 109.3; 920) 111.2 81.5} 101.5; 118.0 78.0 67.7} 74.9] 41.0 33.0] 52.3 10.7 

Travel | 

Operations on scheduled air lines: 

ON REESE thous. of miles_.|.- 7,202 | 7,508) 7,585| 8,127| 8,288 | 8,323) 8,410} 8,881 9,303) 9,215) 9,511 | 9,308) 9,182 
Express carried...............- thous. of Ib..|__ | 3,634 3, 600 3, 619 4, 320 4,816 4, 549 4, 834 5, 261 5, 335 5, 385 5,171 5,110 | 5,492 
Passengers carried................- number..|.._____ _] 202, 623 | 208, 380 | 233,049 | 265,175 | 280,914 | 282,103 | 297,760 | 320,096 |' 338,059 | 321,616 | 322, 099 301, 253 | 283, 537 
Passenger-miles flown...... thous. of miles__|___ 96, 308 | 101,411 | 110,983 | 124,256 | 132,985 | 133, 267 | 140,746 | 150,013 | 156,873 | 153,980 | 155,826 | 145, 105 137, 122 
Average sale A occupied room _..-_dollars_. 3. 82 3. 56 3. 60 3. 66 3. 56 3. 86 3. 55 3.70 3.66 | 4.04 3. 96 3.95 4.02 3.81 
Rooms occupied _.......... percent of total... 87 74 81 82 83 83 85 84 79 | 86 86 86 86 81 

Restaurant sale index 1 eae 1929=100_. 160 132 131 136 140 156 162 174 | 180 200 178 167 171 158 
ore’ Tav | | | 

U. 8. citizens, arrivals_............ number..|_____- 8,905 | 6,442 6, 969 7, 285 9,693 | 11,601 | 12,709 8, 215 6,848 | 6,803 7, 303 9,156 | 11,334 
U. 8. citizens, departures_....-.---_.. | ees Rag 5,152| 4,879| 5,527| 5,178| 65,461| 5,361| 6,238) 5,459| 4,326) 4,306| 4,601 | 4,983) 4,51 
Emigrants 460 398 336 385 336 500 | 563 382 | 540 465 343 3385 
1, 837 1, 782 1, 504 1,815 1, 933 2,177 2, 152 2, 192 2,320] 2,612 2, 777 2,771 2, 436 
8,247 | 11,628 | 12,679 12,178 12,772 | 10, 334 pon 9, 700 11, 763 | 6, 711 8, 162 16, 952 15, 433 
11, 865 | ° 13,364 | 14,638 | 17,751 32, 270 | 45,660 | 67,345 135, one 148, 957 | 97,667 | 55,696 | 23, 851 17, 256 
1,869,952 |2,036,175 |1,849,643 |2,091,358 | 2,126,103 |2,105,321 | 2,186,161 A 192,301 ., 364,069 |2»250, 820 |2,292,555 |2,195,430 |-------- 

10,080 | 11,018 ' 10,161 11, 511 11,627 ' 11,797! 12,182' 12, 007 a: 904 ! 12,338 | 12,743, 12,043 


been made in the index 
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ta, may be found in the 1942 Sup- | Janu- | Decem-| Janu- | Febru- | - oil , | Anenct | Sep- | Octo- | Novem-| Decem- 
iaeeme to the Survey ary ber ary | ary | March | April May June July | August | tember | ber ber | ber 
T r T T TAI r To Mo 
TRANSPORTATION AND COMMUNICATIONS—Continued 
COMMUNICATIONS 
Telephone carriers: 4 aon iis ia a ‘ : 
Operating revenues--.-------. thous. of dol..|__.._- 146, 483 | 146,688 | 142,578 | 150,342 | 147,946 | 149,989 | 149,020 | 152,523 | 152,548 | 152,650 [155,475 | 155,133 | 161, 296 
Station revenues----..--.--- <acbace® do....|.........] 82,891 | 83,610 | 82,425 | 85,287 | 84,941 | 84,733 | 85,561 | 84,426 | 84,501 | 85,543 | 86,772 | 87,486 | 88, 830 
Tolls, message---------------------- ee _-| 50,766 | 50,274} 48,286 | 53,122] 51,144] 53,089] 51,841 | 56,253 | 56,373 | 55,305 | 56,685 | 55,572 | 59,599 
Operating expenses... .-.-- Papen ieresiead do_._-| = 97,411 | 90,310 87,591 | 93,783 | 92,897 | 96,127 | 96,624 | 98,439 |} 97,502 98,231 | 98,269 | 102,477 | 110, 587 
Net operating income.........-.-..--.do_._.| --] 21,588 | 21,197 | 21,298 | 21,090 | 21,009 | 20,791 | 20,098 | 21,240 | 20,758 | 21,386 | 21,611 | 19,621} 21,176 
Phones in service, end of month....- thous._|_........] 22,544 | 22,835 | 22,947 | 23,124 | 23, 285 23,408 | 23,510 | 23,595 | 23,685 | 23,777 | 23,870 | 23,966} 24,003 
Telegraph and cable carriers: * ; ares 
Operating revenues, total_---- thous. of dol-- ; 15,970 | 114, 253 | ! 13, 663 | ! 15, 768 | ! 16,023 | ! 16, 234 | 1 16,459 | 116,792 | 1 16,750 | 116,585 |116,472 | 1 16, 046 
Telegraph carriers, total_-.-. ~<----- do....|. 14, 667 | ! 13, 138 | 112,729 | 114, 677 | 1 14, 766 | 114,997 | 115,253 | 115, 563 | 115,553 | 115, 422 |115, 233 | 1 14, 765 
Western Union Telegraph Co., revenues | | | } le 
from cable operations.._thous. of dol__|__..___. 1, 104 | 1 894 | 1793 | 1 906 1 933 | 1934 1 890 1955 1976 11, 027 1951 1 960 
Cable catriers........------- eeoaene= Bae Ee 1,303 | 11,115} 1934} 11,091 | 11,257] 11,237) 11,206 | 11,229] 11,198] 11,163 [11,239] 11,281 
Operating expenses. -.--..-.--.-------d0_..., ; 13, 182 | 111,762 | 111,111 | 112,165 | 112,101 | 1 12,409 | 1 12,673 | 1 13, 502 | 114,886 | 113,538 |113,185 | 1 12, 611 
Net operating revenues_.---------- Ce Ss 1, 927 1 §35 | 1618 | 11,672} 11,951 | 11,865} 11,821] 11,310 1427 11,106 | 11,435 | 11,607 
Net income trans. to earned surplus..do....}_._____- 947 | 2199 | 4 86 742 824 | 41,323 397 364 471 304 343 548 
Radiotelegraph carriers, operating revenues : } 
thous. of dol_-|. 1,184 | 1,092] 1,033} 1,094] 1,095} 1,116] 1,008; 1,105| 1,103] 1,112] 1,160] 1,178 
































CHEMICALS AND ALLIED PRODUCTS 





CHEMICALS | | 


Methanol, prices, wholesale: 


Wood, refined (N. Y.)----- dol. per gallon-- 0. 63 0. 58 | 0. 58 0. 62 0. 63 0. 63 0. 63 0. 63 0. 63 0. 63 0. 63 0. 63 
Synthetic, pure, f. 0. b. works_._...-. do--.- . 28 . 28 . 28 | ‘ . 28 . 28 | . 28 . 28 . 28 . 28 . 28 . 28 . 28 2B 
Explosives, shipments... .--..-.- thous. of Ib--| 35,574 | 30,626 | 33,392 | 35,282 | 39,337 | 38,588 | 36,154 | 36,853 36,570 | 42,022°| 42,020] 38,734| 36,149| 36,672 

Sulphur production (quarterly): 
Louisiana ---------------------- So eee | eee Roe semis = S| 2 189,380 |........|._.___...] 198, 385 
SET eee PRR PE Pa PT Rae te ae ee |<) ee eee F<) ee ee FN I Ce 


Texas 
Sulfuric acid, price, wholesale, 66°, at works | 









































dol. per short ton_- 16. 50 16. 50 16.50; 16.50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 
FERTILIZERS 
Consumption, Southern States | 
thous. of short tons-_- 1, 116 340 1, 006 1, 325 1, 281 800 387 117 87 140 251 350 430 506 
Price, wholesale, nitrate of soda, crude, f. o. b. 
cars, port warehouses® _______- dol. per cwt-. 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1.650 1. 650 1. 650 1. 650 1. 650 
Dern Gellveries.................- short tons..}.........| 67,876 | 61,637 | 56,586 | 64,616} 61,310} 32,543 | 67,006 | 59,250 | 57,471 | 59,115 | 58,492 60, 480 Tins 
Superphosphate (bulk):t | 
Sa ae ae eee Se .-|_ 571,369 | 573,097 | 570,858 | 608,525 | 550,459 | 578,679 | 578,543 | 549,718 | 602,644 | 572,768 | 594,786 |r 653,066 | 634, 167 
Stocks, end of month......-......---- a .-- 1,148,688 |1,129,912 |1,008,719 | 828,750 | 602,116 | 589,201 | 735,590 | 806,453 | 843,177 | 887,729 | 886,633 | 880,942 | 911, 273 
NAVAL STORES 
Rosin, gum: 
Price, wholesale ‘“H’’ (Savannah), bulk L 
dol. per cwt_- 4.10 3. 43 3. 5 3. 48 3. 57 3. 50 3. 54 3. 55 3. 73 4.00 3.95 4.04 4. 06 4.02 
Receipts, net, 3 ports___.-___- bbl. (500 Ib.) _- 5, 740 20, 108 7, 817 7, 728 7, 572 13, 437 17, 992 19, 719 17, 587 16, 748 16, 774 11, 943 12, 051 11, 395 
Stocks, 3 ports, end of month________. do....| 131,916 | 277, 546 | 276,791 | 265,912 | 251,799 | 253, 134 | 249,087 | 246,127 | 221,988 | 202,298 | 189,392 | 177,795 | 165,095 | 150, 513 
Turpentine, gum, spirits of: 
Price, wholesale (Savannah) f-__dol. per gal-_- .77 . 64 64 . 63 . 64 . 64 . 63 . 66 . 67 . 67 . 66 . 68 .7 .75 
Receipts, net, 3 ports__....._...- bbl. (50 gal.) 765 6, 806 2, 102 1, 105 1, 548 5, 892 8,035 | 10,508} 15,012 9, 239 7, 484 3, 427 2, 991 3,175 
Stocks, 3 ports, end of month___-_-__-- do....| 93,040 55, 900 7,627 55, 071 §1, 321 54, 095 58, 481 66, 518 79,784 | 84,851 89, 681 96, 586 95, 772 96, 615 
OILS, FATS, AND BYPRODUCTS 
Animal, including fish oil: 
Animal fats: t 
Consumption, factory......thous. of Ib__| 119,900 } 114,466 | 114,315 | 110,671 | 118,521 | 111,060 | 100,668 | 94,700 81, 434 95,052 | 123,033 | 126,520 | 122,989 | 111, 507 
Ee lat udacandmeuce wid do_..-| 364, 308 | 290, 597 53, 237, 931 | 210,021 | 223,448 | 276,540 | 269,652 | 274, 402 | 256,596 | 232,288 | 239,050 | 330, 514 | 332,789 
G aoeet ene of month. .............. do__..| 433, 023 | 306,055 | 295,350 | 298,988 | 290,458 | 308,448 | 307,190 | 359, 464 | 375,404 | 398,998 | 332,372 | 303,992 | 304,475 | 353, 608 
Teases: 
Consumption, factory .............. do_...| 58,947 | 44,716 | 49,935 | 57,593 61,067 | 59,857] 61,158 | 57,890} 45,419 | 64,346 | 68,018 | 53,580 | 59,690] 58,921 
ct caidas acadecud do....| 60,831 50, 942 45, 599 45, 136 45, 023 46, 031 47, 807 49, 873 49,310 | 47,851 44,882 | 46,047 55, 874 56, 610 
S19 ee OP OOMER. .... 5. ic cences do....| 98,827 | 108,570 | 107,104 | 96,683 | 87,460 81,186 | 81,770} 82,475 | 100,480 | 101,138 | 89,991 | 86,383 | 80,841 | 84,024 
oils: 
Consumption, factory .............- do...2} 10,107 16, 549 13, 164 13, 890 12, 483 15, 326 21, 965 21, 589 13, 838 16, 547 15, 311 15, 598 15, 962 18, 829 
os cn ackoneccasccs¢cuced do....| 12,316 15, 373 6, 420 q 736 | 1,169 2, 637 12, 767 14,776 | 24,120) 45,916 14, 811 18, 405 14, 296 
Stocks, end of month. ___........... do...-| 209,793 | 215,619 | 204,804 | 204,704 | 197,053 | 195,551 | 177,148 | 158,764 | 155,910 | 148,845 | 177,759 | 182,696 | 208, 667 | 218, 693 
Vegetable oils, total:t 
Consumption, crude, factory...-mil. of Ib-- 363 362 332 339 344 | 313 276 293 225 261 300 361 381 371 
nn aiccacncweannael :.:. 415 416 402 359 352 | 321 274 270 220 258 389 433 449 437 
Stocks, end of month: 
oa a Oe... 922 914 922 936 967 | 923 880 788 749 734 759 862 879 891 
a do.... 458 407 438 438 446 | 445 423 400 359 287 266 296 347 406 
Coconut or copra oil: 
Consumption, factory:t 
NN ei scp res shea eden thous. of Ib} 21, 756 7, 442 6, 132 7,117 7,422 7, 308 9,691 | 18,970; 21,801 | 32,072 | 22,654 19,177 | 20,780] 20,059 
nnn ickaaveteiemunse do....' 8, 794 3, 900 3, 922 3, 423 3,859 | 3,690 5,019 8, 458 4, 885 9, 522 7, 725 6, 231 8, 159 7,410 


* Revised. 4 Deficit. 

' Owing to changes in the accounting system, 1943 figures are not comparable with earlier data above; available data on the new basis for January-October 1942 are shown in foot- 
notes in the September 1943 to January 1944 Surveys; November 1942 figures on the new basis are as follows: Operating revenues—total, 14,504; telegraph carriers, total, 13,390; Western 
— cable operations, 863; cable carriers, 1,114; operating expenses—no comparable data; net operating revenues—1,909; 1942 data shown above for the latter item are “operating 

me.” 

{Data for 3 companies operating outside of United States, included in original reports for 1943, are excluded to have all figures cover the same companies. 

®Price of crude sodium nitrate in 100-pound bags, f. 0. b. cars, Atlantic, Gulf, and Pacifie port warehouses. This series has been substituted beginning 1935 for the series shown 
in the 1942 Supplement; figures for August 1937 to December 194] are the same as published in the Supplement; for data for 1935-36 and all months of 1937, see note marked “®” on 
p. 8-23 of the May 1943 Survey. Prices are quoted per ton and have been converted to price per bag. 

{Data for the indicated series on oils and fats revised for 1941; revisions for fish oils are shown in note marked “‘t” on p. S-22 of the April 1943 Survey; revisions for all other series 
were minor and are available on request. 

{Revised series. The turpentine pee shown beginning with the April 1943 Survey is the bulk price; data shown in earlier issues represent price for turpentine in barrels and 
can be converted to a comparable basis with the current data by deducting 6 cents. Superphosphate is reported on a revised basis beginning September 1942, covering all known 


Manufacturers of superphosphate, including Tennessee Valley Authority; the new series include all grades, normal, concentrated, and wet base, converted to a basis of 18 percent 

available phosphoric acid. Earlier data include normal and concentrated superphosphate as reported by concerns which for 1939 and earlier years accounted for about 95 percent of 

the value of superphosphate produced, exclusive of T. V. A. production, according to Biennial Census data; it is estimated that this earlier series represented approximately 94 percent 
the total production, including T. V. A., for 1935, 93 percent for 1937, and 89 — for 1939. The coverage declined to around 83 percent by the latter part of 1942, on the of 

comparisons with the new data. Data are shown on an 18-percent A. P. A. 

18 percent by multiplying by 0.8889. 


asis; data in the Survey prior to the June 1943 issue are on a 16-percent basis and can be converted to 
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Monthly statistics through December 1944 1942 | 19 
1941, together with explanatory notes | 43 
and ‘references A to ry pony gaan ; - ees a a earns aoe. t a “ = - —— deg 
data, may found in the up- anu- ecem- anu- ebru- . F “s Sep- Octo- | Novem-| Decem. 
plement to the Survey ary ber ary ary March | April | May June July | August teanhar ber ber | “ns 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OILS, FATS, AND BYPRODUCTS—Con. | | 
Coconut or copra oil—Continued. 
Production: | 
NE ie pciedaie Savatneswee! thous. of Ib..| 12, 406 7,472 8, 362 8,924 | 17,712 | 14,951 | 14,671 9, 078 6,664 | 11,437 | 16,255] 17,863 8, 941 8, 356 
RASS: HERA AS USE a a ee 7, 820 4, 293 2, 675 3, 434 3, 068 3, 454 3, 481 8, 300 4, 211 8, 952 6, 955 6, 041 7, 768 7, 644 
Stocks, end of month:{ ’ 
ee eth stb dolnaadounwniebs do-...-| 116, 552 | 134,971 | 136,684 | 146,491 | 161,712 | 174,833 | 188,423 | 182,275 | 166,327 | 153,142 | 151, 234 | 149,443 | 135,051 | 123, 554 
tithe annebipoeacearsess Ge... 3, 168 6, 415 5, 109 4, 732 4, 188 4, 149 4, 447 4, 908 4, 248 3, 682 3, 910 4, 302 4, 120 5, 230 
Cottonseed: " 
Consumption (crush)_thous. of short tons-.- 459 r 651 r 530 397 332 213 147 92 61 133 506 624 622 562 
OEE ae do...- 123 r 338 r1gl 107 61 28 25 18 47 391 1, 158 1, 086 674 312 
Stocks at mills, end of month......_-- : 927 1,401 | * 1,051 759 483 298 177 103 90 349 1, 001 1, 463 1, 514 1, 263 
Cottonseed cake and meal: 
ey a short tons..| 214, 526 |r 291,244 |235,939 | 176,317 | 146,393 | 93,988 | 67,569 | 41,642 | 28,141 | 58,978 | 229,598 | 286,825 | 289,954 | 262,099 | 
Stocks at mills, end of month-_.._-...- do....| 71,463 |" 93,176 | °75,613 | 58,800 | 39,853 | 37,431 | 36,258 | 29,629 | 18,593 | 29,241 | 48,512 | 56,692] 65,353 | 67,654 
Cottonseed oil, crude: 
rede donnedasnces thous. of Ib.| 145, 240 fr 200,392 | 166, 218 | 123,138 | 104,833 | 68,247 | 47, 231 30, 364 19, 768 40,010 | 152, 861 | 190,804 | 192,047 | 176, 664 
Stocks, end of month. -._.-...........- do._--| 148,832 Jr 156,164 |r 154,022 | 140,656 | 116, 640 89, 472 65, 880 41, 523 21, 825 32, 588 80, 894 | 114, 532 | 135, 493 | 148, 107 
Cottonseed oil, refined: 
Consumption, factoryt----.--..------ do....| 93,393 | 137,469 | 132,710 | 145,702 | 134,575 | 112, 241 93,763 | 82,858 | 83,318 | 107,654 | 105,893 | 117,494 | 113,205 | 96, 0g9 
ee eee. ..............-.... (ae TSS 21,035 | 30,050 | 26,132] 25,187 | 15,624 9, 917 9,736 | 15,051 | 20,650 | 23,852] 28,927 | 26,196} 20, 787 
Price, wholesale, summer, yellow, prime 
<A EEE SSSR EE dol. per Ib_- . 140 . 140 - 140 . 140 . 140 - 140 . 140 . 140 . 140 . 140 . 140 . 140 . 140 140 
CE abn ocd thous. of Ib__| 132, 432 J’ 183,285 |- 155,405 | 134, 595 | 119, 766 89. 836 65, 677 49, 797 35, 620 27, 839 90,451 | 151,409 | 167, 545 148, 777 
a. ES do....} 314,358 J 302,292 |” 338, 312 | 318,380 | 318,303 | 299,847 | 266,557 | 239,462 | 207,081 | 139,909 | 126,583 | 164,931 | 219, 244 | 265, 103 
Flax : 
Duluth: 
I nahi cbesbenbocan thous. of bu_- 75 366 24 24 10 104 252 252 32 522 3,173 3, 723 876 339 
aa Skt iskdpsmnenicaed ae 26 887 0 2 0 173 329 547 515 145} 1,899] 2,009] 2,214 539 
i kia sconce snehnwacinmaise eae. 1, 926 916 940 963 972 904 827 532 49 426 1, 701 3, 415 2, 077 1, 878 
Minneapolis: 
I ii dab a ccamncncdwanuyenee es aku 837 744 581 627 1, 265 1,311 813 680 632 4, 988 8, 982 4, 377 1, 683 1, 059 
NS iveinlinnabiem ep nnwwes diosa do__-- 342 110 186 165 305 113 333 117 61 801 855 179 371 246 
on a: ; EN. cai enna teins aie! | eee 3,132 2, 269 1, 865 1, 288 871 868 412 97 51 100 3, 159 4, 146 4, 196 3, 701 
il mills: 
EES IS ROE MOE Ge... .. 4, 764 3, 817 3, 713 3, 582 3, 383 3, 264 2, 688 3, 713 3, 109 3, 515 5, 501 5, 164 5, 195 5, 125 
Stocks, end of month__-_.--..-_--.-- do....| 15,764 11, 682 9, 006 6, 746 4,910 3, 584 2, 993 2, 389 3, 815 10, 133 13, 967 14, 818 15, 869 | 18, 240 
Price, wholesale, No. 1 — .)..dol. per bu.. 3. 06 2. 56 2. 76 2.97 3.17 3. 21 3. 16 3. 05 3. 05 3. 02 3. 05 2. 99 3.05 3.06 
EE SE eee a en an Se, ae SP aASS IN eee eee hepa ee acennenlanwecnced -----.-.-| GS 
Linseed cake and meal: 
onee from Minneapolis..thous. of Ib..| 53, 220 64, 740 60, 660 45, 180 44, 100 46, 320 41, 520 45, 180 32, 820 40, 980 53, 040 51, 660 53,040 | 50, 520 
Lin ty) - 
Consumption, fore) hagerenbhecpuieed do 46, 560 40, 879 37, 820 41, 558 46, 320 44, 375 44, 265 48, 780 43, 161 46, 247 44, 022 48,472 | 46,042 | 43,429 
Price, wholesale (N. Y.)----.---- dol. per Ib_. 151 . 129 . 134 . 143 - 153 . 157 - 155 . 153 . 153 . 153 . 153 . 153 . 152 151 
Productiont-.- .-------------thous. of Ib..| £0,880 73, 569 71, 780 69, 346 63, 214 62, 298 50, 691 71, 316 60, 976 67,981 | 105, 006 98, 720 98, 134 | 97,982 - 
Shipments from Minneapolis BRE oY do....| 25,800] 27,780 | 26,280 | 28.560 | 38,100] 39,360 | 40,380| 36,060] 29,340] 27,120] 31,440] 32,700] 30,780| 33,060 
a at factory, end of month_______ do_...| 287,252 | 297, 244 | 289,245 | 278,601 | 288,551 | 263, 561 | 228,796 | 191,855 | 189,798 | 177,211 | 182,352 | 244, 660 | 261,327 | 276,773 
So ns: / 
onsumptiont.......--..----- thous. of bu._| 13.258 | 10,058 | 12,293] 12,215] 13,066 14,892] 13,635] 12,709] 10,580} 9,853] 8,234] 8,129] 10,331] 11,804 F 
Production (crop estimate)_.......... EE a” TE ell pions Sagi ae: ) Cae Re ee? Reais Monkceiioneeresne am: Meet 
—— - PE ho ccnicwscnccimnne do....| 40,201 34,938 | 31,353 | 28,782 | 28,325 26,230] 20,607 17, 246 14, 692 9, 048 4, 763 28, 024 42,391 | 45,436 
hean oil: 
he oe pgm refined{........ thous. of Ib..| 74,718 }] 53,608 | 62,320 | 80,168 | 95,622] 89,614] 80,903 93,025 | 66,462 | 89,617 74,419 | 70,678 | 70,266 | 66,147 D 
reduction: 
0 Lt do....| 111,997 | 92,326 | 109,704 | 107,739 | 115,321 | 131,833 | 122,746 | 114,814 | 96,341 | 91,238 | 76,301 | 73,729] 87,549] 98,400 
Te ccineehacnadnnmmonsda do....| 86,412 65, 414 73, 875 89, 103 96,989 | 105,341 | 100,182 | 109, 617 70, 707 86, 365 77, 429 68, 910 68,574 | 78, 667 
Stocks. end of month: 
ln Cc cbetiddaseneubcad do....| 115, 551 83, 416 99,156 | 108,735 | 126,507 | 126,332 | 129,161 | 107,929 | 123,937 | 120,657 | 104,518 | 100, 485 97,655 | 97,075 
NT eS cn wesnen ee do....| 90,563 | 57,080 | 63,545 | 69,995 | 73,753 | 84,221 96,092 | 97,481 93,289 | 90,596 | 89, 853 81,702 | 75,481 | 84,122 
Oleomarcarine: : 
Price, wholes (tax-paid withdrawals) §.do._._|.------.-] 42,151 63, 311 50, 984 57,482 | 32,363 20, 651 24, 509 31, 082 38, 144 46, 676 57, 123 49,014 | 41,326 
gon wholesale, standard, uncolored (Chi- Re 
Lt CD dol. per Ib_- . 165 150 . 150 . 163 170 165 . 165 . 165 .165 . 165 . 165 . 165 . 165 165 ; 
Fy thee De sibel asie betm wise thous. of Ib..| ..--..--- 42,099 | 61,984 | 62,982; 70,045 | 43,120 | 30,775 | 36,062 43,956 53,950 | 50,606 | 58,336] 52,415 | 49,742 : 
Shortenings and compounds: Sti 
Sse cn csucmnweniionas ~~ 109, 579 | 117,915 | 119,748 | 124,958 | 134,785 | 134,111 | 122, 568 | 126, 989 93, 535 | 119,239 1 117,424 | 121,642 | 119,862 | 103, 151 : 
Stocks, end of monthf.........-.....- -| 52, 421 42,648 | 43,230 | 41,285] 38,272] 44,603 51,920} 48, 571 53, 167 55,065 | 45, 261 46,796 | 47,150 | 46,258 r 
Vegetable price, wholesale, tierces ( Ghileaso) } 
dol. per Ib. - 165 . 165 . 165 . 145 - 165 . 165 . 165 . 165 - 165 . 165 . 165 - 165 . 165 . 165 Sp 
PAINT SALES 
S 
Coprtentors plastic and cold-water paints: | Ss 
| Fe thous. of dol_.|-------- 104 114 104 123 128 121 157 91 134 100 96 84 90 
ac nap cecwbenecnad _ St Ae 33 45 34 42 45 43 41 34 41 32 36 28 2 
Cold-water paints: Bu 
can tomonadad ___ eee ree ‘i 153 144 169 234 235 266 283 251 286 251 261 184 174 I 
In paste form, for interior use....._. | eS RS 394 360 443 590 611 565 497 422 414 426 369 340 325 I 
Paint, varnish, lacquer, and fillers: 8 
TS ERE SS OE en er _.| 37,141 | 37,843 | 38,392] 46,308 | 50,923 51,435 55,482] 60,107] 51,059 | 49,377] 49,565 | 46,968 | 41,072 Ch 
NS EEE EERE: ’ “Ge Vas oS - 33, 677 34, 530 | * 42.123 46, 221 46, 710 50, 282 45, 369 46, 166 44, 639 44, 698 42,596 | 37,001 F 
sc indie nsmonn pare __ aS See 16. 905 16, 221 16, 726 19,897 | 20,907 21,830 | 22,750] 21,344 22,902 | 21,639 | 22,309] 21,825] 20,549 
PER act etidatnenconssanse | SSS AR 16, 612 17, 456 17,904 | 22,225; 25,313 | 24,880 27,532 | 24,025 | 23,264 23,000 | 22,389 | 20,771 | 16,542 P 
i iibekcnccdacesonccasell SAE Ree 3, 623 4, 166 3, 862 4, 275 4, 702 4, 725 5, 199 4, 738 4, 893 4, 738 4, 867 4, 372 3, 
8 
ELECTRIC POWER AND GAS Co 
' 
ELECTRIC POWER 
Production, total............- mil. of kw.-hr..| 19,946 17, 681 17, 651 16, 110 17, 829 17, 238 17, 865 18, 080 18, 668 19, 206 18, 833 19, 565 19, 481 | * 20, 265 
source: J 
EE tee ae nee Peemig do....| 14, 282 11, 571 11, 255 10,220 | 11, 205 10, 474 10, 669 11, 599 12, 458 13, 315 13, 472 14, 061 13, 438 | 7 14,680 "= 
IO 5 cidechinncdinercnncuca | 5, 665 6, 110 6, 396 5, 890 6, 623 6, 764 7, 196 6, 481 6, 210 5, 891 5, 361 5, 504 6,043 | * 5, 585 
ag, A of producer: avai 
rivately and municipally owned electric of d 
RRS mil. of Kw.-hr..| 17,960 | 15,237 15,170] 13,936] 15,377 | 14.824] 15,276] 15,521 | 15,909| 16,480] 16.056| 16,647] 16,536| 17,310 p.§ 
Other producers... ...22.2-.c222502e: do...- 2, 887 2, 444 2, 481 2,174 2, 451 2, 414 2, 589 2, 558 2, 669 2,726; 2,776 2, 918 2,945 | 7 2,955 note 
| 
* Revised. 1 Dec. 1 estimate. ? Revised estimate. §$For 1941 revisions see note marked ‘‘f’”’ on p. S-23 of the February 1943 Survey. mia 
{Small revisions have been made in the data for 1941 for the indicated series on oils and oilseeds; revisions are available on request. May 
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nthly statistics through December as 
esl. together with explanatory notes 1944 1942 1943 
and pemromeee, to o~ sources of the 
data, may be found in the 1942 Sup- | Janu- | Decem-} Janu- | Febru- | arc : : | eh |Septem-} Octo- | Novem-}| Decem- 
plement to the Survey ary ber ary ary | March | April | May | June | July | August |" ber ber ber ber 
ELECTRIC POWER AND GAS—Continued 
ELECTRIC POWER—Continued 
Sales to ultimate customers, total (Edison 
Electric Institute). --...--- mil. of kw.-hr e 14,747 | 14,881 | 14,394 | 14,810 | 14,782 | 14,758 | 15,240) 15,412] 15,880] 16,122 16,347 | 16, 504 16, 922 
Residential or domestic__-............ a 2, 522 2, 678 2, 519 2, 385 2,318 | 2,240) 2,241] 2,233 2, 219 2, 32¢ 2, 358 | 2.474 | 2,622 
Rural (distinct rural rates)......._..- | oe 187 | 174 | 176 171 | 195 | 219 | 299 | 332 366 328 | 314 204 | 216 
Commercial and industrial: | 
eee onl tenes i, Ziss| Son| Zon] sae] gavel game] gael ae] gael See) Reet geet eee 
ar, t weT......------.- eone|-------- , yO2L | 4, HD , y » 498 | ] , 22 , 339 | , 005 , Os 9, 578 
Street and highway lighting--......-. a ae 216 | 202 | 182 | 176 160 | 148 | 138 143 155 168 | 186 199 214 
Other public authorities... _-......-.- ae Se 439 | 580 655 | 638 | 671 | 732 | 743 751 802 826 880 917 915 
Railways and = Ei tcnanedwaned ones 671 | 671 | 608 | 653 | 596 | 576 | 555 565 561 552 | 591 619 699 
Teecepartmental...................- - ek eee 158 | 85 | 79 84 | 84 | 78 78 7 7 78 | 81 83 89 
Revenue from sales to ultimate customers | | | : | 
(Edison Electric Institute) ...thous. of dol__|-..._- 255, 711 | 260,780 | 253,645 | 250,823 | 250,156 | 246,789 | 251, 566 | 253,900 | 254,730 | 261,045 | 263,087 | 267,839 | 274, 761 
| 
GASt | | | | 
Manufactured gas: | | | 
Customers, total_....-...-.-.--- thousands. -|--- 10,603 | 10,528] 10,575 | 10,537} 10,523] 10,581 | 10,589] 10,612] 10,694] 10,706 10,639 | 10, 578 
Domestic--. snbehiesqueccnnseauseuns 0... 9,754 | 9,708 9, 735 9, 707 9, 67 9, 733 9, 755 9, 794 9, 878 9, 884 9, 803 9, 742 
House 7 py Se ial - aicha aetna o ae 398 369 | 380 361 | 378 386 | 373 355 354 367 390 397 
Industrial and commercial_.____.__- Aes 442 | 453 | 449 457 455 | 451 | 449 451 451 447 | 435 431 
Sales to consumers, total__..._mil. of cu. ft__|_- 45,947 | 46,954 | 45,396] 45,037 | 42,716 | 39,175 | 35,115 | 32,846 | 31,833 | 33,412 37,266 | 41,610 
| Eee ees G0....}. 17, 441 19,082 | 18,647] 18,696 | 17,796 17,181 17,925 | 17,248 | 16,574] 17,847 | 19,067] 17,297 
House heating........-- csigiaeicig ier eet 13,577 | 13,033 | 12,465 | 10,803 | 9,060 | 7,382 | 3,220] 1,957] 1,455] 1,599| 3,442] 8 991 
Industrial and es aes acres 14,516 | 14,437 | 13, 969 15, 178 15, 524 14,308 | 13,711 13, 338 13, 569 13,698 | 14,442 14, 962 | 
Revenue from sales to consumers, tota | 
thous. of dol_- 39, 968 | 40,990 | 39,816 | 39,035 | 37,027 35,456 | 33, 445 31, 976 31, 103 32,574 | 35, 520 37, 502 | 
PONE oernas coves cancedeaecenen Gen. *I 23,377 | 23,938 | 22,899 | 22,814 | 22,574 23,041 | 23.273 22,817 | 22,205 | 23,327 | 24,569| 23,602 | 
House heating.--------- wasncsseenan ; oa 7,771 | 8,349 | 8304] 7,413 5,656 | 4,080 2, 319 1, 481 1, 192 1, 439 2, 664 5, 053 | 
a and commercial_.._..___-- do....! 8,591 | 8479 8,401 | 8.592 8,580 | 8,158 7, 715 7, 544 7, 550 7,656 | 8,102 8, 635 | 
Natural gas: 
Customers, total__._..-- 5 ahoSen thousards.. 8,507 | 8,446 8, 448 8, 498 8, 477 8, 493 8, 471 8, 516 8, 498 8, 538 8, 559 8, 667 
EEC ee ay ee esaney os 7,885 | 7,842 7, 850 7, 892 7, 878 7, 894 7, 891 7, 930 7, 924 7, 958 7, 958 8, 041 | 
Industrial and commercial_____.....do____| 620 601 | 596 04 596 596 578 583 57 578 | 598 | 624 | 
Sales to consumers, tota]__....mil. of cu. ft_.| 180,000 | 193, 526 | 195,113 | 190,074 | 168,846 | 151,572 | 139,883 | 135,194 | 137,971 | 143,479 | 154,212 | 175, 637 
momesti¢. ............< aduawaehinean do...-| 57, 334 69, 577 68, 206 63,627 | 50, 589 36.150 | 26,756 20, 772 19, 573 21,080 | 27,929 | 43,931 
—— — one — + dns eats 118,888 | 120,778 | 123,048 | 122,497 | 116, 562 | 112,028 | 109,605 | 111,004 | 114,199 | 118,299 | 122,185 | 127, 244 } 
evenue irom Saics to consumers, tota | | | 
: thous. of dol. | 62. 181 70, 863 69, 367 66, 449 57,173 48, 026 41,476 | 38,710 37, 636 38,611 | 44,471 54, 980 
a ee ere ------0....|----.----] 35,497 | 42,659 | 41,204 | 38,783 | 32,133 | 24,689 19, 656 | 16,602 | 15,360 | 15,844 20,016 | 28, 420 | 
Indl., coml., and elec. generation.. do_...|----.----] 26,127 | 27,730 | 27,598 | 27,055 | 24,777 | 22,898 | 21,421 | 21,577 | 21,808 | 22,313 | 23,994 | 26,027 | 
! | | ! 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES | | | | | | | | | 
| | | | | 
Fermented malt liquor:f 
Production thous. of bbl..| 5, 788 4, 898 4, 428 , 272 | 5,914 | 7° 6,013 , 875 | * 7,532] 7,329] 6,898 7, 348 6,641 | 5,758 6, 326 
Tax-paid withdrawals do 5, 515 4, 797 r 4, 244 4,597 | *5,570 | *5,712 | *6,105 ? 7,170 | 7,421 | 7,221 6, 690 6, 284 5, 816 5, 766 
Stocks, end of month do 7, 832 8,142 | *8,119 |] *8,568 |] *8 656 '8,701 | *8,217 | *8,286| 7,893 | 7,346 7, 733 7, 844 7, 509 7, 7! 
Distilled spirits:f | | 
Apparent consumption for beverage pur- | 
poses thous. of wine gal__| 15,730 | 12,217 12,779 | 13,746 11, 942 10, 459 9, 768 10,627 | 10,452 11, 389 13, 250 13, 793 
Production§ thous. of tax gal 984 1, 591 r8s0 | 71,192 | r 845 | r 672 | r 467 r 515 444 | 733 3, 439 7, 838 4, 264 1, 628 
Tax-paid withdrawals do 6,259 | 10,140 | 7 10, 267 9,055 | 7 10,054 | 78,665} 7,361 | * 7,180 7,092 | 7,235 7, 258 7, 554 8, 078 7, 581 
—— end of month§ do 393, 912 [487,743 |7479, 194 |r 470, 234 | 461, 108 |°453, 148 | 445,915 |" 439, 509 | 432,654 | 426, 204 | 419,040 | 412,620 | 405, 859 | 399, 197 
lisky: } 
Production do 0 0 | 0 0 | 0 0 0 0 0 | 0 | 0 0 0 0 
Sal ge withdrawals do ana? 933 6, 873 r7, 113 Re. 135 | 76,647 | 75, 771 4, 725 | ; 4, 783 4, 639 4, 756 | _ 4,879 _ 5, 358 | 5, 572 | 5, 408 
Stocks, end of month do | 379, 991 7 469, 334 |" 461, 689 |" 453, 382 | 444, 880 |” 437, 521 | 430,917 |7424,825 | 418, 532 | 412, 204 405, 894 ( 399,024 | 392,063 | 385, 349 
Rectified spirits and wines, production, totalt | | | | } 
= thous. of proof gal 5, 265 5, 427 r5,185 | * 4,864] ° 5,541 4,803 | * 4,613 5,015 | 4,898 | 5,331 ), O81 5, 354 5, 811 6, 410 
Whisky do....| 4,528 4,632} 4,619] 4,238 | 74,790) 4,074 3,917 | 74,271 4,308 | 4,701 4, 551 4, 328 4, 987 5, 662 
Still wines:t | 
Production. thous. of wine gal 12,504 | 75,438 | 75,329] 3,595 2,930 | 1,527 2, 533 3, 579 8,112 | 51,690 | 110,335 | 45, 191 
Tax-paid withdrawals do | 11,660 | *9,070 | 78,591 | *8,330 | 78,068} *7,121 | 7,059 6,589 | 6, 997 6, 576 6,868 | 6,907 
—— end of month do | 141, 296 | 131, 946 |r 122, 562 |r 114, 180 |r 106,172 | 99,555 | 91,031 90, 629 | 84, 561 94, 211 | 137,591 | 145, 993 
Sparkling wines:t 
Production. do____| 79 11 79 | ” 156 112 129 | 136 126 | 76 92 75 | 127 
Tax-paid withdrawals do | 165 r 66 62 | °77 r 80 97 96 | 92 91 102 118 142 
Stocks, end of month do 758 727 | r 737 | 814 845 853 | 882 | 912 | 897 879 833 | 815 
| 
DAIRY PRODUCTS | | | 
| | } | | | 
Butter, creamery: | 
Price, wholesale, 92-score (N.Y.).dol. perIb..| 1. 423 - 466 | 1.476 | §.480] 1.485 | 1.478) 1.475 |} 1.434] 1,495] 1,425] 1.425] 1.425] 1.423] 1.493 
Production (factory) t......... thous. of Ib__| 105, 400 Jr 116, 779 |r 123,075 | 121,995 | 140,075 | 150, 185 | 190, 535 | 202,195 | 181,335 | 151,880 | 126,485 | 107,645 | 92,965 | 97, 650 
Gen cold storage, end of month....do__..| 129,952 | 24,979 | 15,607 | 12,327| 16,676 | 30,190 | 82, 761 157, 540 210, 546 | 231,543 | 232, 497 211, 229 | 178,750 |" 154, 577 
Je ! | | | | 
Price, wholesale, American Cheddars (Wis- | | | | 
1 ’ | 
MN 55 ates, --~-------+---G0k per Ib..: . 233 . 233 . 233 203 | .233} .233| .238 . oe ie ae late . 233 | 233 
Production, total (factory) f....thous. of Ib__|_- r 54,759 | 60,155 | 60,375 | 74,345 | 83,590 | 109, 410 | 116,280 | 106,450 | 94,415 | 83,590 | 73,170] 58,430 | 59,675 
. American whole milkf..-_......___. do....| 44, 500 J * 40,719 | +45,720 | 46,945 | 58,035 | 66,749 | 87.560 | 97,600 7,340 | 77,185 | 65,950 | -54,560 | 41,340 | 41,610 
tocks, cold storage, end of month. ...do__..| 167,496 | 131,398 | 113,797 | 93,379 | 77,615 | 79,464 | 97,327 | 144,867 | 182, 967 209, 365 | 218,270 | 223,697 | 202,889 175, 507 
American whole milk.....______.__- do....| 142,370 | 112,348 | 97, 103 | 76,678 | 64,890 | 65,843 | 80,495 | 117,094 | 150,245 | 172,937 | 181,627 | 193,396 | 177, 180 |r 150, 709 
Condensed and evaporated milk: | | } 
Prices, wholesale, U. S. average: 
Bencenaed (sweetened) -___dol. per case. .| 5. 84 5. 83 5. 84 5. 84 | 5. 84 5. 84 | 5. 84 5. 84 5. 84 5. 84 5. 84 | 5. 84 | 5. 84 | 5. 84 
vaporated (unsweetened) _____.__- Go....| 4.15 3. 85 4.15 4.141 4.15} 4.15 | 4.15 4.15) 4.15 | 4.15 4.15 | 4.15 4.15 | 4.15 


* Revised. 


P ' Reflects all types of wholesale trading for cash or short-term credit. 
une 4, 1943; these are maximum prices delivered market; sales in market 








fate including data for unfinished and high-proof spirits, which are not available for publication. For revised data for 1941, see p. S-24 of the February 1943 Survey. 
Minor revisions have been made in data for manufactured and natural gas beginning 1929; revised figures beginning June 1942 are in the August 1943 Survey; earlier revisions are 


available op request. 


Base ceiling price comparable with data prior to January 1943 is $0.46% through June 3 and $0.41%4 effective 
proper are at permitted markups over these prices. 


Data on alcoholic beverages have been revised as follows: Consumption of distilled spirits for beverage purpnses, beginning January 1940, production and stocks 


of distilled spirits, January-December 1941 (see note marked “q’’); other series, July-December 1941; revised 1941 monthly averages are available in notes marked “q” and ‘‘}” on 
not écals : 1941 revisions for the indicated dairy products series are shown in 
e marked “‘t”’ on p. S-24 of the March 1943 Survey; January-November 1942 final revisions follow: (thous. of pounds): Butter—Jan., 119,685; Feb., 116.963; Mar., 134,976; Apr., 147,857; 


p. 8-24 of the April 1943 Survey. 
May, 200,313; June, 302,159; July, 


May, 140,420; June, 131,062; July, 112,429; A ug., 100,948; Sept. 81,767; Oct., 71,296; Nov., 55,225; mo. avg., 92,528. 
July, 96,419; Aug., 85,243; Sept., 67,523; Oct., 56,492; Nov., 41,851; mo. avg., 76,404. 


May, 119,919: June, 112,734; 


187,404; Aug., 168,210; Sept., 138,300; Oct., 124,770; Nov. 106,548; mo. avg., 147,005. 


Revisions not published, which in most cases are minor, are available on request. 


Cheese, total—Jan., 77,514; Feb., 


78,981; Mar., 96,050; Apr., 109,886; 
Cheese, American—Jan., 62,292; Feb., 63,939; Mar., 78,049; Apr., 91,670; 


Se A ETE SSE 





S—26 SURVEY OF CURRENT BUSINESS March 1944 


————____ 





























————— 
Monthly statistics through December | 
941, together with explanatory notes 1944 1942 | 1943 
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FOODSTUFFS AND TOBACCO—Continued 





DAIRY PRODUCTS—Continued | | | 


Condensed and evaporated milk—Continued. | | | | 
| 
| 


| 
| 
26,015 | 23,463} 17,491 | 13,334| 17,584 


Production: 
Condensed (sweetened): | | 
SS thous. of Ib..| 24,417 }* 20,300 "21,735 | 19,835 | 27,411 | 28,746 | 38,184 | 40,288 32, 169 
SS do....| 7,754] "7,078 | * 8,249 8, 500 9,450 | 10,500} 11,240| 11,500| 9,204 8, 931 8, 079 9, 151 | 752 | 7,775 
(unsweet’d), case goodst_.do.__.| 194, 500 | 178,333 204,698 | 210,315 | 252,339 | 288,923 | 376,015 | 386,000 | 335, 500 | 275,500 | 232,763 | 188, 896 | 155, 999 | 168, 100 





Stocks,manufacturers’, case goods, endof mo.: | } 
Condensed (sweetened) _--thous. of Ib. 6,248] 4,230 5,286] 6,395} 7,198| 6,739 | 9,121] 10,736} 10,949) 10,736 | 10,238; 8,569} 7,039) 6,42 
Evaporated (unsweetened) ----.----- do__..| 169, 257 82,672 | 94,071 89, 499 77, 807 | 114, 682 | 252, 422 | 373,784 | 400,397 | 376,779 | 329,364 | 265,353 | 198, 595 | 181,876 

Fluid milk: | 

Price, dealers’, stand. grade. dol. per 100 Ib_- 3. 24 2.95 3.00 3.08 3. 09 3.14 | 3. 16 3.18 3.19 3. 20 | $2 3. 23 3, 23 3.23 

| EE mil. of Ib.. 8, 634 8, 473 8,773 8,380 | ” 9,734 10, 245 | * 11,873 | * 12,576 11, 765 10,571 | 9,255] * 8,711 7, 980 8, 277 

Utilization in manufactured dairy productst | BS a 

mil. of Ib_- mee r 3, 397 3, 645 3, 636 4, 267 4, 655 5, 947 6,281} 5,621 4,749 | 4,021 3, 436 2, 903 3, 055 
Dried skim milk: 

Price, wholesale, for human consumption, 

A. SS dol. per Ib - 140 . 134 . 137 - 137 . 138 . 139 . 138 . 139 . 137 .138 | —. 138 . 138 . 140 . 139 

Production, totalf_..........- thous. of Ib- 26, 300 | * 34, 230 | * 29, 378 30, 882 41, 500 46, 940 60, 158 67,075 56, 000 44,100 | 34,650 24, 765 18, 500 23, 995 
For human consumptionf-_-__.____- do.__.| 25,150 } 31,929 | 27,459 | 28,169] 39,271 | 44,306 57,142] 63,675 | 53,650} 42,350 | 33,250} 23,850 | 17,675} 23,020 

Stocks, manufacturers’, end of month, total 

: thous. of Ib..| 20, 576 27,730 | * 28,730 27, 655 30, 652 33, 065 43, 907 56, 428 49, 786 46,458 | 37,346 27, 454 21, 639 21, 93} 
For human consumption --.._..____- do.._.| 20,075 26, 391 | * 27, 666 24, 995 29, 884 82,352 | 42,984 55, 005 48, 543 45, 665 36, 624 27, 001 21, 344 | 21, 569 


FRUITS AND VEGETABLES | 
} 
| 





Apples: 
Production (crop estimate)... thous. of bu__|---------[?128, 273 |-...-...-|-----.--- et SES BOON Ceres Ene ene Mmnee ne See eee er 
Shipments, carlot__...---.- no. of carloads__| _3. 328 4, 823 3, 903 4, 909 4, 787 2, 823 1, 858 782 972 913 | 3,548 5, 670 5, 568 | * 4.821 
Stocks, cold storage, end of mo_thous. of bu_.| 15,386 | 30,577 | 23,663 | 16,549 9, 403 4, 623 1, 760 0 0 0 7,028 | 25,028 | 25,475 | * 20, 834 
Citrus fruits, carlot shipments._no. of carloads.| 21,235] 19,428 | 19,154] 17,513 | 21,989 | 18,436 17,464 | 14,927) 11, 580 8, 600 6, 056 7,003 | 18,091 | + 23, 263 
Frozen fruits, stocks, cold storage, end of ad ein 
OS Se thous. of Ib__| 208, 582 } 188,041 | 172,103 | 145,272 | 124,392 | 98,967 | 96,515 | 107,138 | 162,034 | 184,763 | 223,965 | 243, 547 | 238, 306 |" 227,035 
Frozen vegetables, stocks, cold storage, end of ; eth 
neg SE eS, CRRA thous. of Ib_.| 170, 108 | 103, 333 92, 344 74, 821 70, 478 62,076 | 56, 689 73, 888 | 100,066 | 134, 162 | 165, 209 | 190, 243 | 195, 509 |F 185,803 
Potatoes, white: 
Price, wholesale (N. Y.)_...dol. per 100 Ib_- 3. 000 2. 275 2. 379 2. 800 3. 394 3. 460 4. 936 3. 865 2. 925 2. 988 2. 781 2. 725 2. 975 2. 806 
Production (crop estimate) t__thous. of bu__|--- oY eee eee oe Ss ED: NER: See MEE ic eS eee Re -. |} 464,656 
Shipments, carlot_____-- no. of carloads..| 24615] 15,846 21,357 | 21,572 | 23,593 | 12,837 | 18,847 | 27,124 | 23.278 | 17,757 | 25,103 | 28,531 | 22, 9837 | © 18, 18 
GRAINS AND GRAIN PRODUCTS 
Barley: 
Prices, wholesale (Minneapolis) : 
No. 3, straight. .............- dol. per bu_. 1.32 74 80 .83 . 86 85 . 84 99 1.05 1,08 1.15 1.18 1.16 1.2 
aR re me. 1.37 . 95 . 96 .97 . 98 -99 .99 1.08 1,13 1, 18 1.30 1. 35 1.32 1.33 
Production (crop estimate) t thous. of bu___|--------- AE Ee SS Ee CD es SESS EN eee a halt | aero r 1 322 187 
Receipts, principal markets_ __ ___.--.- do....| 8, 634 9, 967 7, 725 7, 456 8, 969 8, 814 9,053 | 12,603} 15,480 23,789 19,860} 19,721 11, 897 9, 267 
6 tocks, commercial, dom., end of mo.do.._.| 16,267 | 10,743 9,771 9, 000 6, 987 7, 224 8, 767 9,028 | 11,611] 17,548 | 20,588 | 24,143] 22,691] 19,7 
orn: 
Grindings, wet process_...........-.- do_...| °11, 364 10, 922 11, 387 | 10, 581 11, 513 11, 167 10, 518 9, 189 9, 243 10, 287 10, 744 | 610,773 | 710,650 | ®10, 604 
Prices, wholesale: 
No. 3, yellow (Chicago) __--_- dol. per bu__ 1,14 . 89 .97 .97 1.01 1.03 1.06 1.06 (2) (*) (2) (2) (2) 1,13 
No. 3, white (Chicago). ._.........- do....| (*) 1.08 1.09 1,15 1.20 1, 22 1, 23 1, 23 (*) 1, 23 (*) (¢) (2) (9) 
Weighted avg., 5mkts., all grades. ..do___- 1.11 . 85 -92 - 93 . 96 1.03 | 1,04 1.04 1.03 1.04 1,02 .97 . 92 1.05 
Production (crop estimate) t.__ thous. of bu__|---------[?3,131,518 |-..--.-.-|--..-.-.- EE: SST (RE NC): Caras OF SSNS CEReE NES TERE, Ser irt She 13,076,159 
Receipts, principal markets- - -_--_....- do....| 42,287] 41,389 | 35,929] 37,303 | 30,568 | 26,433 22,507) 13,032; 11,681 21,500 | 18,891 | 25,112) 28,929] 25,19 
Stocks, domestic, end of month: 7 
RE a RPS do....| 17,729] 43,407 | 42,829] 48,769 | 42,326 | 29,463 24,173 9, 663 6, 432 8, 649 7,452 9, 262 12,156 | 11,318 
a Se Ae "3 ft Ey Pee ee EE Ti tecewneclscsonencs tl a ae aie af SEE datocreas 1,996,100 
Price, wholesale, No. 3, white (Chicago) 
ol. per bu_. . 82 . 54 . 59 . 60 . 64 . 67 . 65 . 69 ef | Pe | ane . 81 . 83 $l 
Production (crop estimate) t__.thous. of bu___| - ---- --- | EEE CE 2 een Se anes Re Pee eee be, Bape rens 11,143,867 
Receipts, principal markets _--_-_-..__-.- RS 9, 604 6, 783 6, 353 7,894 8, 568 8, 362 10, 002 9,172 11,098 | * 23,638 | 20,303 16, 514 10, 025 8, 447 
Stocks, domestic, end of month: 
ES ER Sa do....| 13,805 9, 534 7, 649 7, 608 6, 182 5, 083 8, 761 7, 746 7, 270 13, 100 16, 407 18, 652 18,626 | 15,80 ! 
F RSS ee nek GE Lasaspabeebvcaeeeece le Ss ae SS PE . Yee a--ac-0e] COE 
ice: 
Price, wholesale, head, clean (New Orleans) = 
dol. per Ib_. . 067 - 067 | . 067 . 067 . 067 . 067 . 067 . 067 . 067 . 067 . 067 . 067 . 067 . 067 
Production (crop estimate) f.. thous. of bu--|---------] * 64,549 |-...-.---|---------|---------|-- a SEEN DOR eee a BP reer et EN Bie on} --<-0-200) Sn 
California: 


Receipts, domestic, rough. bags (100 Ib.)__| 702, 455 | 498,331 | 470,922 | 541, 602 | 528,399 | 395,030 | 431,401 | 477,897 | 325,079 236, 238 | 202,756 | 617,952 | 664,387 | 563,348 
Shipments from mills, milled rice...do....| 467, 579 | 383,414 | 316,349 | 290,039 | 326,914 339, 188 | 401,271 | 309,872 | 279,345 | 158, 880 | 167, 186 | 272, 102 | 317, 066 337, 983 
Stocks, rough and cleaned (in terms of as 

cleaned rice), end of mo_-_ bags (100 Ib.) __| 387, 155 | 395,029 | 371,477 | 421,529 | 416,408 | 335,955 | 255, 036 | 248,106 | 162,164 | 154,247 | 115,773 | 241,643 | 362, 062 402, Sil 


Southern States (La., Tex., Ark., Tenn.): 









































Receipts, rough, at m 
thous. of bbl. (162 Ib.) _- 908 2, 308 1, 365 907 541 220 | 171 125 18 464 1, 605 3, 379 2.978 | 1,14 
Shipments from mills, milled rice | Py 
thous. of pockets (100 Ib.) _- 1, 210 2, 106 1,758 1, 10i 1, 337 792 649 455 438 295 1,075 1, 838 2, 702 1,37 
Stocks, dom rough and cleaned (in 
terms of cleaned rice), end of month 
ee thous. of pockets (100Ib.)..| 2,803} 3,107) 2,827) 2,685| 1,964/ 1,434 | 974 661 243 435 | 1,023] 2,734| 3,177| 3,0% 
e: | 
Price, wholesale, No. 2(M Is.)__dol. per bu_. 1, 27 .70 75 .79 . 83 81 | 87 94 1.01 95 1.01 1.09 1.11 2 
Production (crop estimate) t..thous. of bu..|---------] 2 57,673 |........-|.-..-----]-...---.-|--------- Ee TR ae, SEE: CER Ee: ESL AGS "5 a he 
Receipts, principal markets. ____.....do_.-- 603 1, 061 802| 1,345| 2,943] 1,818 | 3,909 | 3,438| 4,130] 2,334| 1,419 900 | 1,011) 1 
Stocks, commercial, dom.,end ofmo..do....' 20,382} 19,889 | 19,924! 19,645 | 20,458! 21,053 | 22,656/ 23,300 | 23,318 | 23,850 | 22,907 | 21,865 20, 714 | 21,052 


t Revised. « No quotation. » For domestic consumption only, excluding grindings for export. ! Dec. lestimate. * Revised estimate. 

8 Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats until) the crop year begins in July. — 

tRevised series. Data for the utilization of fluid milk in manufactured dairy products have been revised for all years; revisions resulted from the inclusion of data for dried w - 
milk and condensed bulk goods and changes in factors used to compute milk equivalent of the manufactured products; revisions are available on request. For 1941 revisions for tl 
other indicated dairy oe a no series, see notes marked “‘}” on S-24 and S-25 of the March 1943 Survey. 1942 revisions are given at the bottom of p. 5-35. _ The indicated grain series 
above and on p. S-27 have been revised as follows’ All crop estimates beginning 1929; domestic disappearance of wheat and stocks of wheat in country mills and elevators beginning 
1934; corn, oat, and wheat stocks on farms and total stocks of United States domestic wheat beginning 1926. Revised 1941 crop estimates and December 1941 stock figures are on pp. 
8-25 and 5-26 of the February 1943 Survey; revised 1941 quarterly or monthly averages for all series other than crop estimates are given on pp. 5-25 and S-26 of the April 1943 issue, 
in notes marked “f’’. All revisions are available on request. jected 

*New series. Data for 1918-38 are published on p. 103 of the 1940 Supplement to the Survey; the series was subsequently dropped from the Survey as data were not col z 
currently from October 1939 to August 1942. Fieuses for 1939-41 are available on request. January to November 1942 final revisions” follow (thous. of pou 
January, 21,346; February, 20,537; March, 25,063; April, 28,395; May, 37,201; June, 32201; July, 27,810; August, 27,731; September .23,531; October. 21,594; November, 15,493; monthly 


average, 25, 102. 
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GRAIN AND GRAIN PRODUCTS—Con. 


Wheat: . 
Disappearance, domesticf---...thous. of bu. 


Prices, wholesale: 
No. 1, Dark Northern Spring (Minne-| 
7 ee ae dol. per bu_-| 

No. 2, Red Winter (St. Louis) -...do_-_-| 
No. 2, Hard Winter (K. C.)_._...do__.- 
Weighted av., 6 mkts., alljgrades.do-___- 
Production (crop est.), totalf.thous. of bu-_-| 























US eee do... 
a RE SESE ene eee G0... 
Receipts, principal markets-.-.--..- Se ae 42, 942 
Stocks, end of month: 
Canada (Canadian wheat)__._.__..do____} 320, 883 
United States, domestic, total {t....do__-. ait 
ES a ern any ae do....| 123, 284 
Country mills and elevatorsf_-...do__--| : 
Merchant mills._..........------ do...-| 
i AE SRE LIS do... 
Wheat flour: 
Grindings of wheat--_-_---- Se ee des... 
Prices, wholesale: 
Standard patents (Mpls.)§__dol. per bbl_- 6. 55 
Winter, straights (Kansas City) §-..do_-__. 6. 49 
Production (Census): 
OS ae thous. of bbl-- 
Operations, percent of capacity---__--.- 
| hi ere thous. of Ib__.- 
Stocks held by mills, end of month 
thous. of bbl_- 
LIVESTOCK 
Cattle and calves: 
Receipts, principal markets 
thous. of animals-- 1, 964 
Shipments, feeder, to 8 corn belt Statest 
thous. of animals. 92 
Prices, wholesale: 
Beef steers (Chicago) - - - -- dol. per 100 Ib-_- 14. 82 
Steers, stocker and feeder (K. C.)_..do___- 11. 60 
Calves, vealers (Chicago) .......__-- do._. 14. 00 
Hogs: 
Receipts, principal markets ae 
thous. of animals. - 5, 278 
Prices: 
Wholesale, average, all grades (Chicago) 
dol. per 100 Ib.-| 13. 21 
Hog-corn ratio f¢ 
bu. of corn per ewt. of live hogs. 11.3 
Sheep and lambs: 
Receipts, principal markets 
thous. of animals- 2,010 
Shipments, feeder, to 8 corn belt Statest 
: thous. of animals- 129 
Prices, wholesale: 
Lambs, average (Chicago) dol. per 100 Ib-- 15. 00 
Lambs, feeder, good and choice (Omaha) i 
dol. per 100 Ib. 12. 50 
MEATS 
Total meats (including lard): 
Consumption, apparent..__.____ mil. of Ib_- 
Production (inspected slaughter) . ___- GG... |=+-<-. 
Stocks, cold storage, end of month....do._-- 1, 311 
Miscellaneous meats............... do.... 146 
Beef and veal: 
Pmption, apparent__-_-._. thous. of Ib_- 
Price, wholesale, beef, fresh, native steers 
Petoene yi £ SE ee per Ib. . 200 
pamasted cheng ter) thous. of Ib_. - 
Stocks, beef, cold storage, end of mo_..do___.| 240, 738 
b and mutton: 
Consumption, apparent_._._____. ee ee 
Production (inspected slaughter) - __.- S| Fee 
ks, cold storage, end of month....do._._| 34,373 
Pork (including lard): 
Pengumption, apparent.............. do...- 
pe roduct on (inspected slaughter). ___- ane 2 
Prices, wholesale (Chicago): 
ES ae dol. per Ib_- . 258 
Fresh loins, 8-10 Ib. average.______- do_..- . 256 
fu (inspected slaughter) thous. of Ib_. at 
Stocks, cold storage, end of month...-do...-| 643, 708 
Consumption, apparent 
Prices, wholesale. sekaeane 
Prime, contract, in tierces (N. Y.) 
dol. per Ib_.! . 139 
Refined (Chicago) - LT a8, 146 
Production (inspected slaughter) thous. of Ib..| 265, 873 
tocks, cold storage, end of month....do....| 246, 361 
"Revised: * No quotation. 


The total beg 
not vat and in the aeeek-down of stocks. 
Series. For revisions in the indicate 

1942 are in the March and April 1943 issues; 


1 Dec. 1 estimate. 
Prices beginning June 1943 are quoted for sacks of 100 

















220, 983 
| 
33} 1 Bae 
148| 1.54] 
1.31 | 1.37] 
1.28/ 1.36 
en | oo 
2977, 726 |_..-.. 
2696, 450 |......-.-]. 
31,811 | 35, 398 | 
447, 960 | 447, 094 | 
po 78 ees 
245, 150 | 230, 639 | 
196 {._- 
Ce) eas 
490, 781 | Tiree: 
46,069 | 49, 959 | 
6. 18 6. 33 
5. 60 6.12 
10,152 | 11,037 | 
67.9| 73.8 | 
787, 629 | 847, 171 | 
| 
3, 925 | at 
| | 
| 
1,845 | * 1,616 | 
223 104 | 
| 
14. 85 14. 84 | 
12, 24 12. 67 | 
13. 50 14. 25 | 
| 
4,225 | * 3,439 
14.01 14. 78 
16.5 16.0 
2,379 | + 1,946 | 
| 
202 178 | 
15.39} 15.86 
13.12] 13.59 
| 
1,557 | 1,404 
1,887 | 1,632 
829 913 
86 81 
557,014 | 546, 821 
. 216 . 220 
547, 100 | 522, 960 
127, 034 | 107, 185 
76,839 | 58,877 
87,881 | 71, 225 
34,819 | 24,885 
923, 282 | 797, 985 
1,251,573 |1,037,942 
. 293 . 293 
. 284 . 284 
952, 397 | 793, 048 
490, 476 | 588, 419 
153, 448 | 125, 961 
. 139 . 139 | 
.14 .146 | 
218, 107 | 178, 549 


91,333 | 111,867 | 122, 240 


? Revised estimate. 

’ / pounds and have been converted to price per barrel of 196 pounds to have figures comparable with earlier data. 

inning June 1942 includes comparatively small amounts of wheat owned by the Geneeedies Credit Cor ed off 

June fi ures include only old wheat; new wheat not reported in stock figures until crop year begins in July. 
d grain series see note marked “‘f” on p. S-26. The hog-corn ratio has been revised beginning 1913. Revisions beginning February 

earlier revisions are available on request. The series for feeder shipments of cattle and calves and sheep and lambs have been revised 


36, 106 
438, 615 


"214, 954 


9, 780 | 
70. 7 
752, 936 


, 541 


15.14 
13. 49 
14. 63 


2, 815 


15. 35 
16. 2 


1, 671 

191 
15, 91 
14. 26 


1, 213 
1, 380 
956 
84 


499, 481 


- 220 
489, 664 
102, 246 


660, 876 
826, 672 
293 


+ 284 
638, 132 
627, 399 


100, 203 
. 139 


- 146 
137, 304 


260, 323 


1. 44 | 


(¢) 
1. 40 


| 47,528 


420, 863 
898, 118 
212, 131 
174, 433 
123, 455 
325, 387 

47, 927 


6. 38 
6. 20 


10, 569 
66. 8 


4, 235 


1, 811 
138 
15. 54 


14. 49 
15. 00 


3, 027 


15. 59 
15.5 


1, 738 

221 
16. 24 
14, 91 


1,374 
1, 490 
909 


79 
534, 497 
220 
534, 147 
97, 736 
56, 571 
12, 571 
783, 126 
891, 478 
. 208 

* 284 
703, 700 
591, 597 
84, 976 
139 


- 146 
136, 444 





128, 264 


818, 299 | 


1.41 | 


| 36,334 





409, 388 


40, 668 


6. 44 
6. 11 





1, 661 
142 
15. 71 


14. 58 
13. 88 


2, 844 


15. 13 
14.3 


1, 603 
139 


FOODSTUFFS AND TOBACCO—Continued 


“194, 163 | 


15. 98 | 


14, 42 


475, 877 


- 220 
466, 858 
92, 981 
59, 279 


64, 101 
11, 649 


784, 700 
853, 259 
. 293 

- 284 
670, 622 
524, 049 
72, 411 
. 139 

- 146 


132, 836 
149, 141 


342, 759 

1.42} 1.41 41} 1.41 1. 43 
1.58 | (8) 1.66| 1.69| 1.72 
1,38 | 1.37 1.40} 1.40] 1.46 
1.40} 1.39 1.42/ 141] 1.44 

| 37,271 | 56,041 | 116,989 | 75,165 | 50,852 | 
390, 802 | 387,497 | 386, 589 | 369,715 | 361, 780 
age | ee }....-.-..| 1,109,761 
173, 113 | 162,151 | 221, 287 | 220,348 | 199, 592 
meee 5? oreo sn 210, 102 
Skee 104,378 |..--.--..|.-.----2-} 19&,908 
188, 675 |..-..--.- Snaatd 519, 310 

35,482 | 37,893 40,058 | 42,828 | 45, 565 
6.45 6. 43 6.42| 6.36] 6.42 
6.07 5.93 6.02| 6.00 6.40 
7,853 | 8,384] 8,826] 9,406| 10,053 
54.0 55.4| 587 62. 1 69. 3 
603, 659 | 643,084 | 682, 257 | 736,985 | 776, 800 
pion © ke ee 
1,597 | 1,483] 1,616| 2,178| 2,616 
99 | 81 64 160 400 
15.44] 15.56] 15.32] 15.36] 15.45 
14.60| 14.38] 1248] 1217] 11.81 
14.40/ 14.63] 14.63] 15.20] 14.81 
3,321 | 3,675] 3,467 | 3,016 | 2,841 
14.44] 13.85 | 13.56 | 13.97] 14.68 
13.4 12.8] 122 12.6 12.9 
2,074| 1,784} 2,446| 3,300] 4,248 
194 151 129 432 927 
15.82| 15.22} 14.49| 14.06] 13.96 
14.07| (¢) | (2) 13.47] 12.67 
1,397} 1,386| 1,442| 1,319] 1,488 
1,544] 1,603| 1,690| 1,572| 1,567 
8380 924 998 985 795 

94 100 116 113 106 

482, 234 | 433,087 | 498,360 | 557,347 | 626,759 
. 220 . 212 . 200 . 200 . 200 
459, 331 | 421,212 | 485, 412 | 552,554 | 628, 439 
90,060 | 81,744 | 88,046 | 101,254 | 112,300 
65,380 | 61,439 | 74,707 | 83,480 | 87,404 
69,941 | 65,929 | 78,136 | 89,478 | 98,228 
10,284} 7,808| 9,660 | 13,777| 17,704 
849, 521 | 891,267 | 874,175 | 678,505 | 773,771 
1,015,157 |1,115,854 |1,125,954 | 929,828 | 840, 251 
. 293 . 293 . 258 . 258 . 258 

, 284 . 270 * 256 256 1 256 
771, 300 | 853,729 | 851,814 | 703,109 | 646, 802 
519, 798 | 513,784 | 544,297 | 497, 164 | 363, 615 
105, 244 | 58,421 | 103,087} 50,961 | 133,976 
. 139 . 139 . 139 . 139 . 139 
.146 .146 . 146 * 146 : 146 
177, 699 | 191,028 | 200,072 | 165,420 | 140, 997 
166, 129 | 220,831 | 240,950 | 260,009 | 195, 351 














1943 


June | July | August | ,°°P- 


May | 
tember 
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me ae ee Re 




















orporation stored off 


beginning January 1941 to include data for Illinois; revisions are shown on pp. S-26 and S-27 of the August 1943 Survey. 





Octo- |Novem-| Decem- 














ber | ber ber 
| 204, 231 
| 
1.49 1. 55 | 1. 63 
1.7%) 6 6TT 1. 62 
1.52 | 1. 56 | 1.63 
1. 49 | 1. 56 1. 62 
1836, 298 
1306, 692 
1 529, 606 
48, 587 44, 754 53, 775 
| 
350, 682 | 337,395 | 322, 995 
Se aseutiaidiberte 815, 528 
178, 541 | 147,994 | 136, 267 
iliceantpivagiiite 145, 986 
seine eaatiion 119, 157 
379, 121 
48,690 | 48,699 | 49, 463 
6. 44 6. 4 6. 55 
6. 52 6. 52 6. 49 
10, 737 10, 731 10, 884 
71.1 74.0 72. 1 
832, 679 | 835, 600 | 852, 056 
4, 026 
3, 005 2, 817 1, 972 
546 382 162 
15. 30 15. 10 14. 87 
11. 36 10. 97 11. 29 
13. 88 13. 90 14. 06 
3, 278 4, 681 4, 603 
14. 63 13. 64 13. 35 
13.1 12.3 11.5 
4, 022 3, 208 2, 313 
979 558 141 
13. 75 13. 54 14.12 
11. 81 11. 35 11. 65 
1, 504 1, 755 1, 651 
1, 680 2,014 2, 130 
761 846 | *1,073 
104 114 137 
668,772 | 622,860 | 596, 184 
. 200 . 200 . 200 
684, 459 | 675,952 | 645, 986 
134, 604 | 186,326 |* 226, 755 
90, 619 74, 232 71, 622 
104, 485 94, 356 93, 641 
23, 207 31, 267 | * 33, 172 
744, 242 |1,058,232 | 982, 992 
891, 077 | 1,243,399 | 1,390,375 
. 258 . 258 . 258 
. 266 . 256 . 256 
687, 405 | 954,017 |1,034,216 
341, 432 | 383, 118 |" 514, 247 
104, 203 | 182,607 | 151, 400 
. 139 . 139 . 139 
. 146 . 146 . 146 
148, 249 | 210,948 | 260, 110 
157, 163 | 130, 984 |" 161, 791 


farms in its own steel and wooden bins, 
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—————= | 
Monthly statistics through December | 
1941, together with explanatory notes 1944 1942 | 1943 
dts "snay be found in tine 194 Sup Dem | tar |e Tasen | apa | a aR Eg mT 
‘data, may ‘ound in the UP- | onary) Decem- anu- ebru- : | J Sep- cto- ovem-| Decem. 
plement to the Survey January | ber ary ary | March | April | May | June | July | August | tember | ber ber | hn 
FOODSTUFFS AND TOBACCO—Continued 
j ~ re 
POULTRY AND EGGS | | | 
| 
Poultry | | 
Price, ‘wholesale, live fowls (Chicago) | | | | | | 
dol. per Ib_- 0. 250 0. 234 0. 245 0. 245 0. 245 0. 246 0. 250 0.250; 0.250] 0.250 0. 243 0. 229 0, 225 0.241 
Receipts, 5 markets--.-_..-..-.-.- thous. of Ib..| 30,682 | 71,137 | 28,484] 19,009} 14,290 9, 452 9,439 | 14,742 | 24,213 | 29,601 | 42,562] 53,155 | 71,117 | 64, 23 
Stocks, cold storage, end of month.._.do....| 239, 800 } 187,943 | 142,002 | 101,741 | 58,079 | 32,513 | 20,963 | 25,379 | 38,851 | 55,315 | 86,279 | 140,230 | 197, 880 |r 29¢ 161 
Eggs: 7 
Price, wholesale, fresh firsts (Chicago) t 
dol. per doz_. . 350 . 390 . 384 . 355 . 374 . 372 . 379 . 386 . 382 . 399 .417 . 424 . 428 400 
See millions..| 4, 436 3,038 | 73,800 4, 577 6, 462 6, 732 6, 506 5, 356 4, 532 3, 863 3, 304 2, 957 2, 707 3, 39 
Stocks, cold storage, end of month: 
Shell Suck« ce EES SER Sew thous. of cases. 761 273 214 974 3, 236 6, 227 8, 266 8, 966 8, 578 7, 529 6, 018 3, 994 1, 780 675 
ith dumdinigihmene dx iew thous. of Ib..| 81, 677 82, 948 59, 781 56, 508 99, 180 | 172,279 | 251, 526 | 323,194 | 351, 169 | 343,601 | 306,189 | 242, 264 | 172, 387 |r 102,279 
Sasi TROPICAL PRODUCTS 
offee: , 
Clearances from Brazil, total_thous. of bags-- 1, 204 506 414 732 591 615 144 1,114 1, 475 1, 193 1, 225 278 693 968 
. J ee 1, 024 378 248 682 471 515 137 860 1,070 985 1,018 141 569 760 
Price, wholesale, Santos, No. 4 (N. Y.) 
dol. per Ib_. . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 
Visible supply, United States. toon: of of bags. 1, 220 703 247 554 383 530 646 627 818 | 1,550 1, 374 1, 530 1,450} 1,219 
Sugar, ra 
Cuban ‘caneks, end of month§ 
thous. of Spanish tons... 1, 192 1, 559 r 1,362 1, 261 r 2,379 3, 070 3, 294 3, 069 2, 660 2,310 1,997 1, 536 1, 076 836 
United States: 
Meltings, 8 ports§ .-__......----. long tons__| 340,043 | 217,409 | 248, 233 | 256,731 | 308,657 | 298,342 | 274,003 | 356,650 | 388, 262 | 369, 566 | 370,674 | 383,463 | 382, 354 | 335, 71 
Price, wholesale, 96° centrifugal (N. Y.) 
ol. per Ib_. . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 
Stocks at refineries, end of mo§__long tons_.| 262, 133 | 224, 284 | 226,557 | 222, 467 |r 203,914 | 182,290 | 221,488 | 242,334 | 278,974 | 261,352 | 207,247 | 245, 222 | 253, 818 | 278 949 
Sugar, refined, aa 
Price, 3000s (is. 2 .).=.----2--.- dol. or Ib.- . 066 . 068 . 068 . 068 . 068 . 068 . 067 . 066 . 065 . 065 065 . 066 . 066 066 
Price, wholesale (N. Y.)-------------- __ ae . 055 055 . 055 055 055 . 055 055 055 055 . 055 . 055 . 055 . 055 “085 


MISCELLANEOUS FOOD PRODUCTS 


ae sales by manufacturers..thous. of dol_.| 32,864 } 32,741 28,212 | 29,676 |} 33,831 | 32,139 | 26,997 | 24,837] 23,098 
is 


27,025 | 34,862 | 37,651 | 37,538 | 38, 694 
























































































































Landings, fresh fish, principal ports 
thous. of Ib_- ; 13,562 | 15,733 |7 17,526 | 25,906 | 30,434] 34,133 | 56,092 | 46,548 | 47,078 | 45,091 | 32,885 | 28,201 | 12,055 : 
Stocks, cold storage, end of month4_..do-- 85, 859 | 105,343 | 74,949 | 52,902 | 29,782] 21,371] 34,755 | 59,162 75,438 | 93,121 | 98,225 | 99,486 |r 104,850 | 98 898 
Gelatin, ‘edible (7 companies): (') 
Production_---_------ ae een ae ae en (1) 2,014 1, 913 2, 078 1, 961 2, 046 2,1! (1) (1) (1) (1) (1) (1) () 
RE Ee See | (‘) 2, 054 1, 927 2, 147 1, 863 2, 214 2, 071 (1) (1) (1) (1) (4) (1) (1) 
Sc omeaial ee 2, 504 2, 490 2, 421 2, 519 2, 352 2, 431 (‘) (1) (‘) (1) (1) (') (\) 
TOBACCO 
Leaf: < 
Production (crop estimate) ----_- mil. of Ib_- ‘ tN RO A eS a nee Snes cauiectelcacdwawedteasubnacs _.| 21, 403 
Stocks, dealers and manufacturers, total, end | 
£2 mil. of Ib-- BN fs pice ako as | ees ee 2,952 |......--- lee sonciam 2, 889 3, 008 
Domestic: 
| do... 4d Seen CAS ) Care a | en | 338 | 310 
Fire-cured and dark air-cured....do_-..|___ __ AREER Relas : 4 ae ea 7 eee. 245 | 29 
Flue-cured and light air-cured__.-do__-- Fer’, TE. sh RRS MEA dee GRE asec DOTEN. comencalenanwacms | 7 2,223 2,379 I 
Miscellaneous domestic... -------- ae... SCS ES _ ee) Sa | _ | SSE SE 2 2 
Foreign grown: | 
EE ae : . _ t PT! ae ee eae 2 oe | 26 |_.....-.-|---------| a a a 
Cigarette v0 amr Sie vee eae a ee i REE, ee ee _ tn Ses seenst | = | 56 6 
Manufactured product | | 
Consumption peer withdrawals): } | 0 
Small cigarettes._........-.----- millions..| 20,115] 19,716 20,370 | 17,678 | 20,612 19,943 | 18,476 |} 20,894 | 22,878 | 23,682 22,573 | 23,508 | 24,324 | 22,790 
OS eee thousands.) 366,919 | 685,002 | 436, 744 | 410,599 |* 489,152 | 451,899 | 441,372 | 449, 641 427,231 | 425, 363 | 424,896 | 432,860 | 428,942 | 403, 858 
Mfd. tobacco and snuff.____- thous. of Ib__| 23, 939 24, 081 25, 297 22, 691 26, 856 25, 135 23, 906 23,246 | 23,966 | 25,821 | 25,796 28, 305 28,791 | 25,82 
Prices, wholesale (list price, composite): | | 
Cigarettes, f. 0. b., destination wa: a4) | | | | aa 
dol, per 1,000-.| 6. 006 6. 006 6.006 | 6.006 6. 006 6.006 6.006 6.006 | 6.006 | 6.006) 6.006} 6.006 | 6.006 | 6,008 
ree. manufactured tobacco: 
thous. of Ib._|____. 25,636 | 26,273 24, 857 29, 266 26, 856 25, 147 25,467 | 25,979 | 27,752 | 29,403 29, 349 ~~} osseae D 
d 429 | 413 356 399 348 319 422 | 345 373 370 434 ._- Lael 
4,061 | 4,684 | 4,608} 5,368 | 4,878) 4,704 | 4,589 5,059) 5,433) 5.300} 4,911 | 
3,795 | 3,676| 3,907| 4,150/ 4,151 | 3,927] 4,405 | 4,279 | 4,615 | 4,519) 4,631 |---|... 
13,046 | 18,317 11, 663 14, 447 13, 145 12, 434 12, 153 12,386 | 13,357 15,186 | 15, 410 | 
3,783 | 3,681 3, 824 4, 344 3,782 | 3,212) 3,371 3, 403 3,449 | 3,512| 3,447 -|e-n-2ee0 
522} 503 500 559 583} 551) 527) 506 | 525 516 | 515 J Bo 
| | | | | } | f 
( 
LEATHER AND PRODUCTS 
HIDES AND SKINS i 
f 
ay slaughter Goleaiy inspected): 
0 i mtn thous. of animals..| 40s] 476 | mo] gt | © ato] 38s] sas | gor | gas | aa | oz | as |) W, 
see cesar grammed do....| 1,141 982 928 854 922 796 774 708 845 988 1,146] 1,275] 1,200) Lal c 
I aa ctlinr a ewnaehdrcipulcncieialeb ciate do....| 7,839] 6,778| 65,431] 4,335| 4,661| 4,463) 5,357| 5,650] 5,427] 4,464] 4,174| 4,930) 6,972) 7,5 ¢ 
Sheep ee _, SEY do....] . 1,933 2,175 1,724 1,499 | 1,495 1, 458 1,622} 41,594 1,988 | 2,269] 2,454] 2,633 | 2,370) 22% I 
Prices, wholesale (Chicago): 
Hides, packers’, heavy, native steers S é is I 
dol, per Ib... . 155 . 155 . 155 - 155 - 155 «185 . 155 . 155 . 155 . 155 . 155 . 155 » 155 - 8 
Calfskins, packers’, 8 to 15 Ib__._._--- do... . 218 . 218 . 218 .218 -218 . 218 . 218 - 218 . 218 , 218 . 218 . 218 . 218 “ 8 
We 
amine LEATHER 0 
roduction: aia ; 0 
Calfand kip.............-.. thous. of skins... 756 | 1,045 969 973 | 1,082 986 923 | 1,010 924 962 874 835 wl) oe P 
Cattle hide. _-..-...- .--thous. of hides. | 2,647| 2,451 | 2436] 2,416 | 2,401) 2,244] 2,187/ 1,941) 1,973 | 1,869] 1,803 | 1,88) at 8] 
Goat and kid_____... ...-thous, of skins..| 2,909] 3,169 |° 3,017| 2,984| 3,507| 3,383] 2,98%| 3,212| 2,935/ 2,971 3,157 | 3,304 | 3,096 eal 8 
Bape eee Wit’. oe o6....\-. set 4, 543 4, 844 5,023 5,027 4,918 4,991 4, 959 4, 643 5, 568 4, 756 4, 997 4, 588 
* Revised. 1 Temporarily discontinued. 4 Dec. 1 estimate. 3 Revised estimate. Prior to January 1943, data are as of the 15th of the month. ‘oma 
tment of Agriculture’s series form The 


tData ponent by the Department of Labor from a trade journal have been substituted, beginning in the May 1943 Survey, for the Depar 
shown, which has been discontinued; except for the difference in source, the series is the same as that published in the 1942 Supplement. cks, l= in fe 
§Data through June 1942 are available in the 1942 Supplement and on p. 8-26 of the October 1942 Survey. he t for revisions as follows (units as above): Cuban sto 00, i earl 
December, 156; 1942—January, 46; February, 1,162; March, 1,943; April, 2,604; May, 2,736; June, 2,563; July, 2, 3th eltings, 8 ports, 1941—December, 331,357; 1942—January, Jan 
March, 271, 526: July, 248,487. Stocks at refineries, 1941— December, 336, ‘541; 1943 July, 125,721. on 
ore 
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and wenveonoes, to ps pag ay Be ——— “ | l | . 
data, may be found in the up- | Janu- ecem- | Janu- | Febru- | : - | a) Sep- Octo- | Novem-| Decem- 
plement to the Survey ary ber ary | ary | March April | May June July | August tember ber ber ber 
————————— a a lia ——”—*—<“tr a A wrTPI? ARI PD ~ p= Wh tee he o- eS eae a ° 
LEATHER AND PRODUCTS—Continued 
7_e—ae | j | a neiliemmnes memes 
LEATHER—Continued | | | | 
Prices, wholesale: | | | | | 
Sole, oak, — acts nag: Laramie pes Ib-_- 0. 440 0.440 | 0.440; 0.440 0.440 | 0.440 0. 440 0. 440 0.440} 0.440 | 0.440 0.440} 0.440 0. 440 
brome, calf, B grade, black, composite 
0 = : dol. per sq. ft . 529 .629| .529 . 529 . 529 . 529 . 529 629} (1) . 529 | . 529 . 529 529] 529 
Stocks of cattle hides and leather, end of | 
month: 
2a thous. of equiv. hides. : 12, 225 | 11,964 | 11,827 | 11,590} 11,197 11,087] 10,714] 10,265 9, 985 9,827 | 10,159] 10,556 | 10,790 
Leather, in process and finished -_..do-_--- 8, 591 8, 420 8, 174 7, 986 7,717 7, 522 7, 255 6, 943 6,689 | 6,494 6, 501 6, 605 6, 749 
ON See eee ee ‘ 3,634 | 3,544 3, 653 3, 604 3, 480 3, 565 3, 459 3, 322 3, 296 | 3, 333 3, 658 3, 951 4,041 
LEATHER MANUFACTURES 
Boots, shoes, and slippers: 
Prices, wholesale, factory: } | 
Men’s black calf blucher....dol. per pair 6.75 6. 75 | 6.75 6.75 | 6.75 | 6.75 6. 75 6. 75 6. 75 | 6.75 6. 75 6.75 6.75 
Men’s black calf oxford, corded tip. .do-_-- 4. 60 | 4. 60 4. 60 4. 60 | 4. 60 | 4. 60 4. 60 4. 60 4. 60 | 4. 60 4. 60 4. 60 4. 60 
Women’s plain, black, kid bluchert do__- 3.50, 3.50) 3.50 3.50} 3.50 3. 50 3. 50 3. 50 3.50| 3.50 3. 50 3. 50 3. 50 
Production. boots, shoes, and slippers: _ | | 
EE Secaccseecesesnace thous. of - 38,501 | 37,504 | 37, ps 41,945 | 40, = 36,313 | 39,614 | 37,445 39,682 | 37,924 | 38,042 |* 36,408 | 38, 243 
Mate... .2<5-<-- SES ee ee aan 453 341 32 367 | 322 | 248 157 127 191 169 175 * 180 214 
All fabric (satin, canvas, etc.)....do..._|__. 317 899 1, 188 1, 380 1,624 | 1,661 2, 807 8, 122 3, 082 3. 061 3,131 | * 3,540 4, 730 
Part fabric and part leather- ---__. ae 1, 003 801 700 738 871 | 611 655 568 | 676 627 674 * 713 731 
High and low cut, leather, total..do_-_-_. 32, 351 31,992 | 31,777 34, 811 33, 503 | 29,394 31,372 | 29,304 | 30,627 | 29,156 28, 769 | * 26, 462 26, 766 
Government a ee 3, 831 3, 913 4, 002 4, 090 4,278 | 3,995 4, 138 3, 207 3, 557 3, 627 3, 544 | 3,400 3,913 
Civilian shoes: | | 
Boys’ and youths’__...-_-- Pe See 1,323 1, 630 1, 481 1, 486 1,578 | 1,468 1, 684 1, 792 1, 782 1, 893 1,801 | * 1,590 1, 804 
ON” {eee es 2,101 | 2,095 2, 019 2,283 | 2,129) 2,019 2, 132 2, 102 2, 135 2, 128 2,184 | * 2,084 2,170 
Misses’ and children’s_---_...- G0... 3,236 | 2,773 2, 797 2, 966 3,061 | 2,525 2,710 2, 648 2, 889 2, 554 2,479 | * 2,312 2, 641 
SE cas) en ements ae 7,814 | 7,086) 7,235 7, 775 7,819 | 6,899 7, 155 6,816 | 7,082 6, 682 6, 574 | © 6,059 6, 401 
Wemer sé... ....--. Ren Pee 14, 047 14,496 | 14,244 16, 211 14,638 | 12,487 | 13,553 | 12,738 | 13,182] 12, 271 12,188 | * 11,016 10, 837 
Slippers and moccasins for housewear |. | 
thous. of pairs-.- 3,682 | 2,749) 3,053 3,578 | 3,795 | 3,993 | 4,069 3,807 | 4,513 4, 447 4,888 | 7 4,985 4, 202 
All other footwear.....-....----.- ices 005] 73] 1] LOT] 3 | 05) 8 |} 6 | "593 463 404; 529 590 
| 
LUMBER AND MANUFACTURES 
LU MBER—ALL TYPES | | | | 
National Lumber Manufacturers Assn.:t 
Production, total. -....-.-.----- mil. bd. ft_- 2,188 2, 385 2, 156 2, 290 2,643 | 2,754 2,898 | 2,866 | 2,883 | 2,978 | 2,904 | *2,732] * 2,652 2, 482 
cn cerdien ieeaaioen ear do-.-- 414 481 430 | 442 507 | 479 | 483 | 507 | 516 558 592 535 507 476 
I po sir onan Seamed prere | Tae 1,77 1,904 | 1,726; 1,848 2,136 | 2,275 2,415 2,359 | 2,367 | 2,420 2,312 | *2,197 | *2,145 |} 2,006 
EE INE onc cnensnaacduas G0... 2, 278 2.651 | 2,524} 2,574 2,840} 3,031; 3,022/ 2,975] 2,848] 2,962 2,888 | +2776| +2.646!/ 2,601 
INE oa oc wok do...- 422 545 584 | 539 583 | 606 | 52 565 | 541 | 552 549 ” 482 521 | 492 
CE EEE sagas a 1, 856 2, 106 1, 940 2, 035 2,257 | 2,425 | 2, 460 | 2, 410 2, 307 2, 410 2,339 | 2,204] * 2,125 2, 109 
Stocks, gross, end of month, total__...do__-- 3, 540 4,764 | 4,447) 4,197] 4,024 3,778 | 3,649; 3,615 3, 686 3, 704 3, 718 3, 681 3, 674 3, 599 
OS See eee oe 1, 180 1, 565 | 1, 455 | 1, 386 1, 329 1, 221 1, 154 | 1, 106 1, 095 | 1,102 | 1,134 1,176 1, 162 1, 181 
ES a eainae ad Ce 2 360 3,199 | 2,992 2, 811 2, 695 2, 557 2, 495 2, 509 2,591; 2,602; 2,584 2, 505 2, 512 2, 418 
| | | | | 
FLOORING 
Maple, beech, and birch: | 
BI OW on oon nn enw cnncens te DOs fhe~ 3, 150 6, 600 6,900 | 5,850 5, 850 6,575 | 4,850 4, 400 3,300 | 3,850 4, 000 4, 025 3, 250 2,775 
Orders, unfilled, end of month.__.....do__- 7, 400 6, 150 6,550 | 7,400 7, 000 q | 7,500 7, 500 7, 450 7,550 | 7,575 8, 000 &, 400 7, 825 
i eae ie 2, 950 5,050 | 5, 500 4, 500 4, 675 4, 150 3,700 | 3,600 3, 550 3,100} 2,725 2, 925 2, 675 3, 075 
| EE TE eee.” he 2, 000 5,750 | 6,300; 5,050 5, 900 5, 575 5, 150 4, 500 3,600} 3,550 3, 975 3,600 | 2,850 3, 200 
— end of month... ............. do....| 2,900 | 10,650 9, 800 9, 450 8, 350 6,750} 5,500) 4,500 4,650 | 4,150 2, 900 2,225 | 2,025 2, 000 
‘ak: | 
I ct gs do--_- 12, 306 17,641 | 15,797 | 29,612 | 32,295 | 31,584 | 24,572 | 19,135 | 16,153 | 16,354 14, 496 12,844 | 19,182 15, 573 
Orders, unfilled, end of month....... do_...} 23,399 | 20,053 | 20,824 | 27,626 | 33,637} 37,373 34,708 | 31,4699 : 23,600 | 24,510 | 22,546 | 25,346 | 21,665 
| “Seay do....| 13.857 | 18,007] 15,948] 15,535 | 17,806 | 17,104 | 15,994] 15,758] 15,711 | 15,108! 14,084] 14,986 15,035 | 15, 466 
ean a a ss nl GO... 10, 572 17,064 | 15,026 | 19,810 | 26,284 | 27,848 | 25,437 | 22,144 19, 770 18, O85 13, 586 14, 808 16, 382 19, 254 
Stocks, end of month. .-...-___-...___- do.---| 7,151 | 64,506 | 65,428 | 51,153 | 42,675 | 32,931 | 23,065 | 16,679 11,352 8,375 8, 823 9, 001 7, 654 3, 866 
SOFT WOODS | | | 
Douglas fir: 
Prices, wholesale: | | | 
Dimension, No. 1, common, 2 x 4—16 | 
Fl B dol. per M bd. ft__} 33.810 32. 340 32. 340 32. 340 32.340 | 32,340 32.340 | 32.340 32. 340 32.340 | 32.340 | 32.340} 32.340 33, 443 
ooring, B and better, F. G.,1x 4, R. L. | : | 
dol. per M bd. ft__| 44. 100 44. 100 44. 100 44. 100 44. 100 44. 100 44.100 | 44.100 44.100 44.100 | 44.100 | 44.100 44. 100 44. 100 
Southern pine: " | 
Orders, newt. ............-.... mil. bd. ft_.| 793 796 916 830 | 948} = 915 | 882 816 | 816 843| 836 | 910 859 657 
eae, enened, end of monthf____._.do_-__. | 945 768 | 830 805 | 843 834 g13 783 | 792 795 | 795 | 842 919 803 
ces, wholesale: | 
Boards, No. 2common, I x 8 | | 
dol. per M bd. ft._} 37.000 30. 000 30.000 | 32.000 | 32.000 32. 000 33.000 | 33.000 33.000 | 37.000 | 37.000 37. 000 37. 000 37. 000 
Flooring, B and better, F.G., 1x 4 do__-_| 55.000 | 55.000 | 55.000 | 55.000 | 55.000 | 55.000 | 55.000/ 55.000! 55.000/ 55.000} 55.000 | 55.000 | 55.000 | 55.000 
| "| eee mil. bd. ft_.| 664 84} 897 | 834 897 908 | 833 | 799 | 826 | 838 78 814 817 772 
eR do....| 651 806 854 855 910 924 | 903 | 846 | 807 | 840 | 836 863 782 773 
— end of montht.-..--..-...--- do... 543 782 735 | 714 701 | 685 | 615 | 568 | 587 585 | 545 496 | 531 503 
estern pine: | 
ee eee a 374 439 | 370 397 460 517 513 577 574 540 459 495 | 412 426 
Orders, unfilled, end of month._..... do____| 412 539 512 542 | 565 585 565 577 | 591 | 561 488 | 469 | 433 420 
Price, wholesale, Ponderosa. boards, No. 3 | 
common, 1x 8....-...- dol. per M bd. ft_.| 34. 63 31.83 | 31.54 31.36 | 31.47 31. 59 32. 08 33. 36 34.52 | 34.59 34. 50 34. 62 | 34.67 34. 60 
Lo ) Sneen mil. bd. ft__| 284 348 244 246 | 351 424 585 645 | 635 | 616 578 524 | 475 402 
= “oo eS 473 374 367| 438 500 533 565| 561; 590] 532 514} 448 439 
wens, _ —_meutht Se eS ae do....| 957 1,192} 1,062 941 853 777 829 909 | 983 | 1,009| 1,055 1,065 | 1,092 1, 055 
coast woods: | | | | 
SE ae 691 589 553 582 652 | 785 768 749 696 | 715 743| +697 | r 650 715 
Orders, unfilled, end of month__-___._do___. 1, 033 1, 057 1, 063 1, 055 1,018 1, 056 1, 105 1,111 1, 103 1,117 1,127} 1,097 1, 041 1,013 
RN eS gn can nuwacen do....| 658 526 480 574 665 732 743 671 681 738 | 722; 671} * 686 665 
Sirsa na nncaosesareae~ do....| 639 613 521 601 667 728 734 730 699 741| 720} *702| * 686 725 
Stocks, end of month......-._.......- do....! 466 557 522 501 502 504 500 505 504 | 503 | 511 | 497 | 483 | 448 





t Revised, _ 1 No quotation, 
*. tRevised series. The price series for sole oak leather is shown on a revised basis beginning with the October 1942 Survey; revisions beginning July 1933 are availeble on request. 
z @ shoe price series for plain, black, kid blucher has been substituted beginning in the June 1943 issue for the colored, elk blucher series formerly shown; data beginning 1940 are shown 
footnote marked “t’’ on p. S-28 of that issue. Revised 1937-39 figures for total lumber stocks, hardwood stocks and softwood stocks, and revisions for 1941 and, in some instances, 
gerlier years for the other indicated lumber series are on pp. 27 and 28 of the March 1943 Survey. Total stocks and hardwood and softwood stocks were further revised beginning 
anuary 1940 on the basis of data collected by the Bureau of the Census and all series have been revised beginning January 1942 to the 1942 Census of Forest Products data; all revi- 
sions will be published later; the 1942 Census included many mills in the Eastern States not previously canvassed; this affects the comparability of the statistics for 1942-43 with those 
or earlier years for Southern pine and for total lumber, total softwoods, and total hardwoods. 
























































S-30 SURVEY OF CURRENT BUSINESS March 1944 
— —= 
Monthly statistics through December . 
1941, together with explanatory notes 1944 1942 | 1943 
yao scart om ey “the 1942'S a Janu- | De J Febru- | ,. s | a: 
data, may ou m the up- anu- ecem- anu- ebru- ; | Sep- Octo- | Novem-| D < 
plement to the Survey ary ber ary ary | March | April | May | June July | August tember | ber ber — 
LUMBER AND MANUFACTURES—Continued 
SOFTWOODS—Continued | | 
Redwood, California: | 
TT M bd. ft__| 34, 539 38, 864 42, 188 46,176 67, 666 34, 608 47, 407 73, 863 59, 415 30, 731 34, 150 41,002 37,415 | 62,706 
Orders, unfilled, end of month... .__- do....| 151,022 | 85, 128 88,984 | 96,319 | 110,895 | 93,040 | 90,949 | 118,148 | 137,297 | 126,551 | 121,865 | 126, 186 | 123, 899 152, 289 
Es eine cacccr econ ssc do....} 33,129 33, 571 31, 946 31, 198 37, 343 37, 420 35, 551 38, 489 33, 853 38, 528 37, 013 37, 038 38, 884 | 32, 674 
Se do....} 36,770 38,830 | 35,030 | 41,734 51,659 | 48, 346 47,856 | 42,624 39, 641 40,212 | 35,898 43, 295 40,054 | 32, 
Stocks, end of month- ---...._--.-..-- do....| 69,018 | 158,153 | 155,145 | 144,593 | 128,152 | 115,857 | 101, 246 94, 881 86, 487 82, 315 81, 578 71, 772 68,515 | 74,941 
FURNITURE 
All districts: 
Plant operations. .___- per cent of normal |_-___-__-- 67.0 66.0 67.0 69.0 69.0 66.0 65.0 64.0 64.0 64.0 65.0 64.0 "60.0 
Grand Rapids district: 
Orders: 
Canceled_--..--- percent of new orders_-_}__....__- 7.0 2.0 5.0 6.0 5.0 4.0 6.0 8.0 9.0 17.0 8.0 14.0 60 | 
Se no. of days’ production--|_..__-- 22 56 25 23 23 20 21 17 15 12 11 15 » | 
Unfilled, end of month-_-____..---- Ss, 46 85 89 91 100 108 108 104 90 79 72 69 70 
Plant operations.----- percent of normal.__j__._____- 73.0 71.0 72.0 74.0 74.0 65.0 66.0 65.0 55.0 55.0 50.0 54.0 51.0 
Shipments-_.-.--.-- no. of days’ production -|_.__-.._- 25 21 21 22 19 17 21 20 | 21 20 17 7 18 












































IRON AND STEEL 
Iron and Steel Scrap 


Consumption, total*....thous. of short toms__|______-- 5, 037 5, 031 4, 680 5, 361 5, 199 5, 289 5, 032 5,119 5, 248 5, 215 5, 409 5, 131 4, 983 
NG POE ERE LOL LG Ok SE 2,779 2, 856 2, 600 3, 007 2, 938 2, 990 2, 855 2,919 3, 036 3, 000 3, 112 2, 884 2, 848 
Pusomased -eorap*.................-.. oe 2,175 2, 080 2, 354 2, 261 2, 299 2,177 2, 200 2, 212 2, 215 2, 297 2, 247 2, 135 

Stocks, consumers’, end of mo., total*..do_--_|---.---- 6, 274 6, 233 6, 209 6, 179 6, 253 6, 279 6, 365 6, 351 6, 282 6, 131 5, 941 5, 882 5, 92g 
en ee aS aes 1, 600 1, 653 1, 699 1, 688 1, 682 1,670 1,715 1, 727 1, 726 1, 732 1, 655 1, 674 1,701 
Puromased gerap*..................... Se ee eS 4, 580 4, 510 4,491 4, 571 4, 609 4, 650 4, 624 4, 556 4, 399 4, 286 4,208 | 4,208 

Iron Ore 
Lake Superior district: 
Consumption by furnaces._thous. long tons. 7, 482 7, 759 7, 765 7, 104 7,723 7, 186 7, 374 6, 940 7, 156 7, 617 7, 493 7, 751 7, 409 7, 509 
Shipments from upper lake ports__--- do---- 0 636 0 0 0 1, 955 10,975 | 11,864 13,589 | 13,977 12,743 11,613 6, 941 750 
Stocks, end of month, total__.___._._. do_...| 36,059 | 47,424 | 39,742 | 32,743 25,088 | 18,497] 21,297 | 26,098 | 32,389 | 38,572; 43,840 | 48,614 | 49,371 | 43,498 
I do._..| 30,746 | 40,603 | 33,815 | 27,642] 21,150] 15,682] 18,520] 23,273] 28,650] 33,816 | 37,859 | 41,880 | 42,977] 37,219 
On Lake Erie docks_-.-...._-..-.-- do....| 5,313 6, 821 5, 927 5,101 3, 938 2,815 2,777 2,825 3, 739 4,756 5, 981 6, 734 6, 394 6, 209 


Pig Iron and Iron Manufactures 


Castings, malieable: 


ae ee short tons._| 93, 261 93,824 | 73,524 | 87,728 | 85,744] 74,244] 77,768 | 78,289] 91,653 | 108,505 | 99,911 | 101,510 | 93,370 | 81,978 
<i ey do....| 75,247 66,177 | 63,572 | 66,401 78,143 | 72,559 | 69,959 | 69,111 66, 011 67,615 | 74,874 74, 254 | * 72,077 | 75,188 
P a SR SS a ara do_..._| 74,009 | 63,703 | 59,557 | 67,895 | 76,526] 70,744] 69,146] 70,584] 67,954| 68,485 | 71,869 | 72,209 | * 72,838 | 76,832 
mn: 
Consumption*_........thous. of short tons__|_______-- 5, 001 5, 057 4, 661 5, 219 4, 954 5, 052 4, 748 5, 010 5,174 5, 120 5, 271 5, 001 5,019 


Prices, wholesale: 
Basic (valley furnace) ..dol. per long ton_- 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 
24.17 24. 23 24. 23 24. 23 24. 23 24. 23 24. 20 24.17 24.17 24.17 24.17 24.17 24.17 24.17 


a SE = 

Foundry, No. 2, Neville Island*_...do_...| 24.00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24.00 | 24.00 24. 00 24. 00 24.00 
Productwmn*........... thous. of short tons_- 5, 276 5, 201 5, 194 4, 766 5, 314 5, 035 5, 178 4, 836 5, 023 5, 316 5, 226 5, 324 5, 096 5, 213 
Stocks (consumers’ and suppliers’), end of 

4 SE, thous. of short tons_. |_- a 1, 425 1, 458 1, 534 1, 512 1, 486 1, 487 1, 539 1, 505 1, 527 1, 551 1, 504 1, 492 1, 572 
Boilers, range, galvanized: 

Orders, new, net__._...._number of boilers__|__-_- 33,700 | 55,239 | 58,646] 68,051 | 76,198 | 64,274| 89,821 | 70,308 | 86,804} 95,072 | 103,318 | 88,659 | 58,570 
Orders, unfilled, end of month_.____- |S, Se 36, 474 56,687 | 66, 704 75, 763 94, 318 92, 137 99, 679 99, 910 97,047 | 97,915 | 104,945 | 105,779 | 99,375 
8 aL SR St Ga 42,913 | 41,266 47,919] 60,177 | 58,841 70,845 | 83,596 | 65,649 | 93,056 | 93,657 | 95,217 | 88,841 | 74,18 
ae SE See 42,963 | 40,926 | 48,629} 658,992] 57,643} 66,455 | 82,279 | 70,077 89,667 | 94,204 | 96,288 | 87,825 | 64,954 
Stocks, end of month_..............-- aS Re 6, 715 7, 259 6, 549 7, 734 8, 832 13, 222 14, 539 10, 111 13,500 | 12,953 11, 882 12,898 | 22,127 | 


Steel, Crude and Semimanufactured 
Castings, steel, commercial: 


Orders, new, total, net__........_short tons- at 172, 263 | 213,130 | 191,217 | 202,731 | 165, 792 | 192,531 | 171,774 | 187,281 | 200,634 | 214,086 | 211,341 | 209,276 | 170,576 
Railway specialties_......._.__.___- aa ee 15, 446 23, 020 17, 658 ° 20, 461 19, 951 18, 370 15, 637 39, 637 66, 146 28, 876 33,901 | 35,039 
i OE SE "ae " 143, 860 | 154, 736 | 151,530 | 176,470 | 161,403 | 163,812 | 163,934 | 158,783 | 158,832 | 157,818 | 163, 888 | 158,813 | 157,846 
Railway specialties.._.._...___.__._- SS ST Se 10, 785 11, 440 12, 832 17, 777 17, 467 21, 424 22, 108 19, 761 20, 883 24, 564 27,015 25,780 | 27,613 
Stee] ingots and steel for castings: 
Production _........... thous. of short tons_. 7, 595 7, 305 7, 424 6, 824 7, 673 7, 375 7, 551 7, 041 7, 416 7, 592 7, 519 7,819 | * 7,374 7, 266 
Percent of capacity§-_................._-.. 96 97 97 99 100 99 98 95 96 98 101 101 r 99 4 
Prices, wholesale: 
Composite, finished steel. _.__. dol. per Ib_- . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 


Steel billets, rerolling (Pittsburgh) 
dol. per long ton_. 34. 00 34. 00 34. 00 34.00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34.00 


Structural steel (Pittsburgh)___- dol. per Ib_. . 6210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 

Steel scrap (Chicago).....dol. per long ton_- 18. 75 18.75 18. 75 18. 75 18. 75 18. 75 18. 75 18. 75 18.7 18. 75 18.75 18.75 18.75 18.75 
U. 8. Steel Corporation, shipments of finished 

steel products. -_....... thous. of short tons. 1,731 1, 850 1,686 1, 692 1,772 1, 631 1, 707 1, 553 1, 661 1, 704 1, 665 1, 795 1, 661 1,720 


Steel, Manufactured Products 



















































Barrels and drums, steel, heavy types:] 
Orders, unfilled, end of month. thousands..| 5, 031 2, 696 3, 607 4, 254 4, 286 4, 890 5, 947 | 7, 611 9,004 | 13,711 | 14,556} 14,876 |+13,013 | 8,827 
(OS a. ee are d 2,254 1,426 1, 344 1,639 2, 069 2, 222 2,373 2, 388 2, 427 2, 582 2, 584 2,584 | * 2,522 2, 460 
Shipments_._.__- “ARS Re ie 2, 233 1, 419 1, 354 1, 660 2, 049 2, 201 2, 371 2, 413 2, 422 2, 583 2, 578 2,586 | * 2,527 2,473 
Stocks, end of month..._.....______.. 61 56 48 45 65 89 88 63 67 65 | 69 65 r 52 39 
Boilers, steel, new orders: @ 
Dh isan cutiecma ose thous. of sq. ft_. 756 2, 487 2, 384 581 1, 050 547 5,681 | 5,042 2, 226 3, 757 | 742 858 813 1, 360 
RE Eee number. . 534 876 879 722 881 373 1,334 | 1,445 894 1, 345 834 977 729 637 


r Revised. © Minor revisions for January—October 1942, which have not been published, are available on request. 

§Beginning January 1944, percent of capacity is calculated on annual capacity as of Jan. 1, 1944, of 93,648,490 tons of open-hearth, Bessemer, and electric steel ingots and steel for 
castings; data for July-December 1943 are based on capacity as of July 1, 1943 (90,877,410 tons) and earlier 1943 data on capacity as of Jan. 1, 1943 (90,288,860 tons). 

jDate for 1943 cover practically the entire industry; manufacturers reporting for 1942 accounted for approximately 92 percent of the industry according to 1939 census data. 

New series. For a description of the series on scrap iron and steel and pig-iron consumption and stocks and 1939-40 data, see note marked “*’’ on p. S-29 of the November 

1942 Survey; later data are available on p. S-30 of the Apri] 1942 and subsequent issues. The new series on blast furnace production of pig iron, including blast furnace ferro-allo 
is from the American Iron and Stee] Institute and is approximately comparable with data from the Iron Age in the 1942 Supplement (data in the Supplement are in short tons 
stead of long tons as indicated), but include charcoal furnaces; ferro-alloys produced in electric furnaces are not included; for 1941 monthly average from American Iron and Bteel 
Institute and data beginning January 1942, see p. S-30 of the May 1943 Survey. The new pig iron price, f. 0. b. Neville Island, replaces the Pittsburgh price, delivered, shown 
the Survey prior to the April 1943 issue; 1941 average, $24; earlier data will be shown later. 
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Monthly statistics through en ae 1944 1942 | 1943 
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| Septem- Octo- | Novem-| Decem- 
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IRON AND STEEL—Continued 
Steel, Manufactured Products—Con. 
Porcelain enameled products, a 
t 





ous. of dol__ 2, 588 2, 489 2, 460 2, 324 2, 603 2, 605 2, 472 2, 377 2, 416 2, 637 2, 48 2, 547 r 2, 857 2, 627 
Spring washers, shipments. --......__.- _... 363 353 334 300 357 348 26 345 327 345 317 349 362 351 
Steel products, production for sale: @ 
Total...........----.--thous. of short tons_. 4,917 5, 054 4, 781 5, 516 5, 132 5, 156 5, 062 5, 069 5, 088 5, 250 5, 334 5, 316 5, 211 
a do..- 493 525 457 580 523 501 489 514 510 514 526 546 | 532 
eae eee do_... 412 437 449 510 512 498 488 484 | 505 | 508 513 | 477 460 
“aa eS ETS SS: Ge... 1, 016 1, 095 1, 020 1, 127 1, 068 1, 066 1,002 1,048; 1,032; 1,072; 1,113 1,107} 1,143 
i Sa eee 169 180 165 172 155 154 162 172 | 173 | 201 | 192 | 180 | 212 
NR oo og oan Gi wisddeccacascoes ae... 735 717 704 790 701 666 | 676 684 655 | 682 732 | 775 762 
Strip: 
Cold SRS ena) eee ae de... 83 91 83 100 98 97 99 100 100 110 97 | 05 85 
oo a eae a 115 111 108 124 114 lll 107 | 103 111 | 113 122 117 115 
Structural shapes, heavy-.__..._.-- do_... 355 345 303 327 312 320 280 298 324 321 | 345 336 361 
eae a aa do... 127 157 152 185 169 203 220 209 205 | 190 151 136 128 
Wire and wire products-_-.-.______-- Ce 356 345 345 397 357 359 364 361 355 388 377 380 360 
NONFERROUS METALS 


Metals 


Prices, wholesale: | 
Aluminum, scrap, castings (N. Y.) | | 


dol. per Ib-_ . 0503 . 0812 . 0812 . 0812 . 0812 . 0812 - 0812 . 0738 . 0725 .0623 | .0575 . 0575 .0575 | .0518 
Copper, electrolytic (N. Y.)_.........do__- . 1178 . 1178 - 1178 - 1178 1178 - 1178 - 1178 -1178 | = .1178 -1178 | .1178| = .1178 .1178 | .1178 
Lead, refined, pig, desilverized (N.Y.).do_-_- . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 -9650 | .0650 -0650 | .0650 | .0650/) .0650/ .0650 
(GS © 3 are Ga-...| <ie . 5200 . 5200 . 5200 - 5200 . 5200 - 5200 -5200 | .5200| .5§200 -5200 | .5200| .5200| .5200 
Zine, prime, western (St. Louis)_.....do_....| |. 0825 . 0825 - 0825 - 0825 . 0825 . 0825 -0825 | .0625 -0825 | .0825; .0825/| .0825| .0825| . 0825 


Miscellaneous Products 


| 
Bearing metal (white-base antifriction), con- | | 


tion and shipments, total (58 manu- 
sumption a p ( anu 4,563 | 4, 663 


SEE ae thous. of Ib..| 5,269] 3,605 | 3,453 3,687; 4,175/ 4,351 | 4,315 | 4,184| 4,097| 4,250 | f 63 | 4,814) 4,947 
Consumed in own plantsc_..____. ee 648 661 719 583 674 723 778 727 | 620 | 985 | 991 771 | 911 946 
_ Se eee do....| 4, 621 2, 944 2, 733 3, 104 3, 502 3, 627 3,537 | 3,458 | 3,477] 3,274) 3,572 3, 893 | 3, 904 | 4, 001 

Sheets, brass,wholesale price, mill_dol. per Ib_-| 195 . 195 . 195 | - 195 . 195 - 195 - 195 | - 195 | 195 | - 195 | - 195 . 195 « 195 | - 195 

MACHINERY AND APPARATUS | | | 

| | = 
Blowers and fone, new orders.__thous. of dol_. | See ees . ) Re Reedy S| | ee Pe re | 14,074 |--------- -| 20, 588 
Electric overhead cranes: | sat . : 
Orders, new_.__...._- she ie ail do... 974 551| 1,581 502 | 1,128 | 1,005 333 | 1,024 706; 149) — 595 | L po | Jo , 958 
Orders, unfilled, end of month_-..___- do... 5,379 | 25,705 | 24,666 | 21,867 | 19,907 | 17,134 14,654 | 13,183 | 11,336 8,505 | 7,336 | oe | 293 | 5, 558 
RE eri ctnl en bncninpievice soe do... 1,147] 3,180 | 2,518 | 3,270 3,326 | 2,612) 2,713) 2,545 | 2,504) 2,888) 1,817 / 1,800) 1,245) 1,382 


Foundry equipment: 


382.5} 420.8 | 3005) 562.7, 362.7| 3489| 4136) 379.4| 390.4) 3466 | 4366) 3880/ 4428 








New orders, net total________- 1937-39=100-.| 378.3 6 wast a <- 
New equipment............._..... do...) 321.6] 3198) 30949] 348.1) 65386) 207.7) 274.3) 355.6 | 320.9) 341.0) 268.7| 375.7) 323.0) 396.5 
aa RRS do.. 577.5) 571.3| 534.9) 554.4) 635.2! 5587) 573.7/| 600.2) 577.0) 556.9] 621.0} 650.9) 600.3 ; 

Fuel ment and heating apparatus: 
urners: nel oe 
Orders, new, net................ number... 7, 910 9,617 | 7,285 6, 347 7, 125 3, 857 6,787 | 5,561 | 4,432 3,347 3, 933 | ae 024 | 4, 245 
Orders, unfilled, end of month_..__- . 20,713 | 22,827 | 24,160 | 23,146 | 24,351 | 22,111 | 22,477 | 20,628 | 20,546 | 19,705 19, 532 | 4, 916 | 13, 152 
i ei iat 2. 8,335 | 7,503) 5,952 | 7,361 | 5,920| 6,007 | 6.421) 4,938) 4,514 | 4,208 | 4,000 | * 9,640) 6,009 
Stocks, end of month............... do... 36,513 |" 41,930 | 41,221 | 35,429 | 34,985 | "35,793 | 35,406 | 35,796 | 34,868 | 34,303 | 33, 433 | 32, 317 | 29, 630 

Mechanical stokers, sales: | Re ie Ps 
Classes 1, 2, and 3...... ’ ae do....| 1,437] 1,447| 1,808; 2,193 | 2,086| 2,142) 1,945| 2,126) 2,328/| 2,779) 2,205) 2785/ 2,558) 1,714 
Classes 4 and 5: — ‘ ‘ 

a 7 | 482 395 588 681 685 528 510 4s4.| 477 514| 495 | 550 | «04 | 6 
Horsepower......--.....--.------.---.--| 34,743 | 76,087 | 78,571 | 118,358 | 126,096 | 96,273 | 97,529 | 110,377 | 103,672 | 94,109 | 74,407 | 107,859 | 55, 114 iG 

Unit heaters, new orders---.- thous. of dol_. <a 5, 282 |....---.-|--------- 4,014 |---....--|--------- 2, 733 |---------|---- ree | 8,826 |--------- a 4, 

Warm-air por yrne winter nes | 
systems, and equipment, new orders | aa} | 
$ re thous. of dol...) | en Bape | ee TS Ree: * 4,90 |.-....... Les aes aon 

Machine tools, shipments®-.._.-..-..-- do....| 56,349 | 131,960 | 117,384 | 114, 593 | 125,445 | 118,024 113,859 | 108,736 | 97,541 | 87,805 | 85,842 | 78, 302 | 71, 851 | * 60, 
Pumps and water systems, domestic, ship- | | } 
Pitcher, other hand, and windmill | | | | | 
er, other hand, and windmill pumps = 
Ponte... } 14,305 | + 20,486 | 25,381 | 28,668 | 33,600 | 32,739 | 31,139 31,657 | 38,846 | si, 185 | 90,53 | 32, 501 | 31, 44 
Power pumps, horizontal type..-.....do___-| 188 163 159 | 190 224 182 280 161 343 | 443 | 48 20 bo 21 - 
pater systems, including pumps.---- do.... 4,965; 8,106) 7,311 9,514 | 8,772 | 11,183 | 11,807 | * 11,842 |r 13,597 |" 13,895 | 16,355 asd ’ 
umps, steam, power, centrifugal, and rotary: Ae ee 
Orders, new......./.........- thous. of dol. 9,421 | 8,133 | 7,473) 6,043 6,115 6,001 | 4,607 | 5,609 | 12,580 | 3, 664 | 4.20). 58) Oe 
| | | | | 
ELECTRICAL EQUIPMENT | 
Battery shipments (automotive replacement } -_ wee 
only), number*__________._____... omen of 1, 484 1, 827 1, 532 1, 302 1,155 989 911 1, 162 1,374 1,690 | 1,801) 1,750 1, 675 1, 658 
Electrical products:t j 
Insulating materials, sales billed .1936=100_- 388.0 372.0 382.0 433. 0 421.0 411.0 420.0 423.0 | 421.0 417.0 | 429.0; ° 421.0 424.0 
Pe and generators, new orders. -.do_--- 697.0 653. 0 661.0 639.0 356. 0 471.0 | 409.0 387.0 | 401.0 527.0 | 464.0 307.0 587.0 
urnaces, electric, industrial, sales: } 

5 aaa. aie kilowatts... 9,209} 29,879 | 10,541 | 17,201 | 16,265) 14,765 9,205; 10,788 | 12,647 | 14,282 | 10,596 | 22,250 11,114 | 6,939 

hie) thous. of dol... 876 1, 845 928 | 1,287) 1,197] 1,157 662, 1,067 961 | - 1,407 | 781 | 2,031 756 | 621 

seaineted fiber products, shipments_..do....| 5, 627 5, 302 5,015 5, 191 5, 813 5, 850 5, 742 5, 904 6,103 | 5,978 | 6,057 | 6, 364 6, 236 6, 247 
otors (1-200 hp): “ 

Polyphase induction, billings_____.__- a 8, 753 7,079 6, 982 8,114 7, 965 7,388 | 7,198 | 6, 420 5, 908 6, 073 6, 128 5, 790 7, 151 

Polyphase induction, new orders---_- do.... 9,296 6,750) 7,854) 8,608) 5,586 6,887, 8,494) 4,507) 6,705 7,322 | 8,016) 4,638) 9,405 

Direct current, bijlings................ | 6, 892 4,336 | 4,082 5, 708 6, 480 6,441 | 5,906; 5,876) 6,053 5,840 | 6,323 6, 358 8, 862 

Direct current, new orders.......___-- ge Be 9, 214 3,267 | 4,794 6,298 5, 313 7, 362 5,590 | 8,247 5,972 | 11,506 | 7,880 4,968 | 12,297 








* Revised. § Revisions in unfilled orders and shipments for April-July 1942 are available on request; data cover 8 companies beginning March 1943. 

Of the 99 manufacturers on the reporting list for Jan. 1, 1942, 24 have discontinued shipments of these products for the duration of the war. 

e For earlier 1942 data except for April, see the October 1942 and July 1943 Surveys; for April data see note at bottom of p. 8-31 in the September 1943 issue. > a 

oData for consumption in own plants and shipments are shown for 59 manufacturers instead of 37 as formerly! Comparable data for January-November 1942 (the earliest avail- 
able) are as follows: Consumption in own plants— January, 716; February, 663; March, 782; April, 826; May, 667; June, 463; July, 803; August, 762; September, 797; October, 837; Novem- 


ber, 684. Shipments January, 4,790; February, 3,082; March, 3,817; April, 2,752; May, 2,874; June, 2,701; July, 2,803; August, 2,145; September, 2,500; October, 2,622; November, 2, 492. 
{Of the 101 firms on the reporting list in 1941, 20 have discontinued the manufacture of stokers; some manufacture stokers only occasionally. The manufacture of class 1 stokers 
was discontinued Sept. 30, 1942, by order of the War Production Board; this accounts for the large reduction after that month in figures for classes 1, 2, and 3. - 
Revised series. Indexes for electrical products have been published on a revised basis beginning in the January 1943 Survey; earlier data are available on request. The index 
for transportation and distribution equipment shown in the Survey through the February 1944 issue has been temporarily discontinued by the compiling agency. 
*New series. For 1940-41 data for machine tool shipments, see p. S-30 of the November 1942 issue. The series on number of automotive replacement batteries shipped represents 
estimated industry totals compiled by Dun & Bradstreet; it has been substituted for the indexes formerly shown; data beginning 1937 will be published later. 
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Monthly statistics through December 
1941, together with explanatory notes 1944 1942 1943 
Oe Pee be fon: f tm the Ie Senn J D J Feb | | 
data, may ‘ound in the up- anu- ecem-| Janu- ebru- : | | | Sep- Octo- | Novem-| Decem- 
plement to the Survey ary ber | ary | ary | March | April | May | June | July | August | Pan th lp on ell ba | 

METALS AND MANUFACTURES—Continued 
| i | 
ELECTRICAL EQUIPMENT—Continued | | 
Rigid steel conduit and fittings, shipments | | | | | | | 
short tons. 6,280 | 12,126 | 9,102 9, 613 9, 463 10, 602 7, 907 7, 006 6,459 | 7,535 | 6,708 7,118 | 6, 916 | 6, 246 
Vulcanized fiber: 
Consumption of fiber paper ...thous. of Ib_- 4, 442 4, 707 5, 056 4, 551 5, 026 4, 924 4, 969 4, 873 4, 627 4,884 |} 4,752 5, 524 4,599 | 4,700 | 
shh as thous. of dol_. 1, 384 1, 595 1, 650 1, 620 1, 852 1, 613 1, 479 1, 441 1, 441 1, 499 | 1, 374 1, 424 1, 368 1, 384 
PAPER AND PRINTING 
| | | | ——————— 
WOOD PULP | | | | | 
| | | | | | | 
Production:f fae | | 
ba es = peice Date aerateees short tons__| 762,213 [ 736, 670 | 755,069 | 719,634 | 793,998 | 770,921 | 788, 486 | 730,518 | 713,575 | 770,877 | 739,822 | 778, 533 |" 766, 586/726, 541 
emical: 
Sees ae 367, 528 | 332, 679 | 349, 217 | 331,060 | 367,410 | 355,324 | 368,032 | 324,889 | 336,127 | 373, 524 359, 344 | 373,050 | 370,733 |r 341, 169 
TE AAS do___.| 306, 832 | 266, 238 | 278, 534 | 271, 264 | 304, 363 | 292,973 | 303, 550 | 269, 430 | 276,366 | 308,970 | 296,471 | 310, 124 |*308, 187 |r 283, 950 
ETT an. 192, 315 | 208, 883 | 208,302 | 201,685 | 215,849 | 212,331 | 217,313 | 210,708 | 194,260 | 205,441 | 194,790 | 208,051 |" 194, 635 |r 187, 933 
SSS ay do____| 116, 252 | 127,291 | 129,033 | 126,549 | 138,335 | 136,946 | 141,756 | 135,148 | 124,795 | 131,718 | 123,521 | 131,669 |" 120, 428 |r 114, 244 
ST een sc ce nan ew do....| 35,000 | 34,794 | 36,716] 33,810] 36,545 | 35,000 | 34,947 | 32,080] 33,215 | 35,409 | 34,187] 35,500 | 35,000 | r 34,075 
aE do_...| 144,372 | 141,909 | 140,500 | 133,485 | 151,169 | 146,419 | 147,799 | 141, 624 | 180,751 | 134,755 | 129, 234 | 138,985 | 143,855 |r 141, 736 
Stocks, end of month:t € 
Tae - aedes aia wks a ac Aiaceal do....| 70,689 — 143,983 | 129,405 | 111,459 | 97,595 | 97,722 | 103,343 | 101,743 | 91,187 | 84, 880 | 81,445 | 73,600 | * 72,324 | r 61, 384 
emical: 
| ee do....| 11, 762 59, 205 46, 464 31, 589 16, 508 14, 918 12, 687 11, 055 9,188 | 11,059 | 13,382 12, 271 15, 354 | © 11, 598 
8 RR 7,197 50, 250 37, 776 25, 074 12, 432 11, 074 8, 284 8, 193 6,518 | 7,974 | 8,867 7,857 | 7 10,705 | + 7, 989 
a do__..| 23,305] 38, 963 35, 694 30, 336 28, 666 25, 951 28, 352 27, 903 24,033 | 24,030 | 24,931 24, 421 22, 096 | 7 18, 255 
| eS do__..| 138,351 21,382 | 22,089] 16,898} 17,713 16, 367 18,600 | 17,703 14,624 | 14,012 14, 563 14, 642 12, 390 | * 10, 585 
aS ee! " eee 2, 970 3, 529 3, 398 3,175 2, 858 2, 558 2, 785 2, 544 2,641 | 2,910 3, 206 3,033 | * 2,400 | 2,77 
Sa es do__..| 30, 943 39, 624 40, 940 43, 048 46, 435 51, 389 56, 785 57, 658 52, 879 44, 300 37, 200 31, 510 29, 932 | 26, 678 
PAPER | 
Total paper, incl. newsprint and paperboard: | $ 
SEES short tons-.-|- --{71,104,409 |1,131,925 |1,096,530 |1,250,818 |1,203.257 |1,213,177 |1,171,486 | 1,148,026 |1,214,945 | 1,180,177 |71,190,035 71,185,848) 1,147,581 
Paper, excl. newsprint and paperboard: | . 
ie ae aS short tons..|---------}7493, 859 | $13,361 | 486,846 | 549,592 | 498,050 | 488,362 | 495,674 | 491,104 | 469, 266 | 479,643 |r481, 959 |"473, 324 | 466, 716 
Production i -------[ 470, 024 } 485, 757 | 463, 535 | 509, 204 | 484,808 | 489,209 | 473,451 | 467,920 | 497, 852 | 478, 333 | "487,303 |" 484, 265 | 475, 188 ” 
- en oo, Coe nccees _|---------[* 487, 037 | 482,607 | 469,454 | 518,986 | 493,375 | 496,962 | 489,515 | 478,010 | 494, 631 487, 415 | "505, 606 |" 486, 439 | 487, 119 
ne paper: 

es oe cea snene ce -|------ 50,495 | 56,066 | 53,109 | 68,826 | 60,130 | 59,524] 57,328 | 61,673 | 48,843 | 44,656 | 7 53,113 | 747,629 | 43, 252 

Orders, unfilled, end of month_...._-- do....|--- - 49,892 | 53,132 | 58,960] 75,418 | 80,386 | 87,420 | 97,727 | 107,638 | 103,313 | 95,387 | * 92,961 | 790,479 | 85, 576 

ne cel do...-|-- 48, 545 50, 213 47, 373 52, 259 50, 679 52, 036 48, 154 49,015 52, 537 47,314 49, 686 | "49,298 | 45,419 

ee en ows neamncsmedne! do... 49,578 | 51,553 | 48,231 | 53,481 | 52,592 | 53,345] 650,091 | 49,608 | 52,357 | 53,552 |7 59,138 | "49,887 | 47, 180 

Stocks, end of month._........_....-- do._.-|-- --- 45, 692 42, 616 41, 851 40, 661 38, 437 37,732 | 34,958 36,108 36, 143 32, 281 | * 25,561 | * 29, 267 | 27, 198 

Printing paper: 

i cc cc cbncocencenes do...-|--- --[ 174, 401 | 164,400 | 162,272 | 180,176 | 161,950 | 156,322 | 164,831 | 158,078 | 154, 381 | 171,420 | 165,211 | 149,518 | 166,116 

Orders, unfilled, end of month. _......do_-_--|--- 122, 737 | 119,959 | 124,84) | 134, 564 | 132,096 | 128,277 | 127,773 | 126,569 | 125,979 | 137,087 | 143,927 | 128,364 | 131, 215 

Tne cin kncceenwacianed do....|--- r 157, 600 | 164,468 | 158,588 | 172,064 | 163,067 | 159,642 | 159,890 | 153,123 | 165,707 | 160,948 | 162,337 |" 160,404 | 159,890 

rev aencadcuquees do__..|---------]" 168, 029 | 165,938 | 156,641 | 169,413 | 163,601 | 161,496 | 164,453 | 157,899 | 163,327 | 161,782 | 165,184 | 160,712 | 163,995 

Stocks, end of month.______._______-- do..-.-|- "76, 144 73, 233 76, 533 74, 186 72, 200 70,571 65, 085 60,024 63,020 | 62, 236 57, 614 56, 881 52, 710 

Wrapping paper: 

NSS EE a ae --] 174,198 | 190,145 | 179,799 | 200,667 | 183,845 | 183,022 | 179,104 | 182,252 | 177, 209 167,771 | 173,599 | 181, 762 | 171,914 

Orders, unfilled, end of month ---__-- do-_..- --] 140, 841 | 156,074 | 166,202 | 171,848 | 174, 557 | 174,858 | 184, 215 | 188,325 | 184,106 | 178,992 | 172,692 | 175, 643 | 168, 523 

ee eee on... 166,015 | 173,517 | 165,274 | 182.732 | 173,524 | 180,155 | 162,924 | 175,192 | 180,472 | 170,932 | 176,403 | 179, 289 | 176,24 

es ceca cennnns do.__- --] 172,137 | 179,100 | 168,757 | 193,247 | 179,717 | 183,026 | 169,917 | 178,641 | 181,564 | 172,871 | 180, 509 j7178, 855 | 179,679 

Stocks, end of month...._..._._....-- 00. 2x 112,061 | 107,581 | 104,312 | 95,227 | 89,322 | 85,731 | 78,416 | 76,078 | 75,883 | 75,237] 71,312 70,086 |. 63,605 

Book paper: | 

Coated paper: | | | 
Orders, new-_..percent of stand: capacity-- 54.9 55.3 53.7 60. 8 62.6 66.5 61.0 56.6 | 46.0 | 49.9 | 58.0 51.6 53.9 55.7 
te il ee a a aS el 55. 6 52.6 54.4 55.3 59.5 61.2 54.2 58.6 52.0 | 56.9 57.6 55.3 56. 1 59.0 
te hs nc tbat pacceccnmd sini 57.5 53.0 55.9 59.5 59.7 59.3 58.9 | 58.9 53.2 59. 4 60. 0 57.5 56.1 57.3 

Tincoated paper: 
a chk ceo eancoe = Wey 77.9 97.5 86.1 92.6 94.1 89.0 | 87.7 | 89.0 80.9 76.5 88. 4 77.6 77.9 86.9 
Price, wholesale, ‘‘B” grade, English fin- | 

ish, white, f. 0. b. mill__dol. per 100 Ib_- 7.30 7. 30 7.30 7.30 7.30 7.30 7.30 | 7.30 | 7.30 7. 30 7. 30 7.30 7.30] 7.30 
Production... percent of stand. capacity-. 82.9 86. 1 89.6 93.6 92.5 90. 1 88.2; 883; 822] 86.9 88.4 86.3 84.6 83.1 
a a ea a ea O65. 83.8 91.4 89.9 90. 4 92.1 90. 9 89. 4 | 88.6 | 84.6 | 84. 5 | 88.8 86.3 85.8 83.6 

Newsprint: 

Canada: | | 
eee short tons__| 242,658 | 244,191 | 233,544 | 221,807 | 246,855 | 229,573 254, 046 | 257,845 | 262,323 | 259,612 | 251,827 | 259, 336 | 256,336 | 249, 698 
Shipments from mills__....-.-..---. do_...| 209, 599 | 243, 530 | 215,015 | 222,383 | 248,469 | 243,813 | 257,756 | 268,990 | 284,216 | 260,792 | 244,593 | 261,594 | 260, 590 | 241,175 

oeiert Be mills, end of month...-.- do....| 98,456 | 91,986 |" 110,515 | 109,938 | 108,324 | 94,084 | 90,374 | 79,229| 57,336 | 56,156 | 63,390] 61,133 | 56,879 | 65,397 
n eS: 
agen by publishers... -__--_- do....| 194,690 | 252,399 | 226,741 | 208,143 | 237,111 | 243,281 | 248, 255 | 228, 450 | 212, 260 | 217,054 | 222,718 | 235, 511 | 222,343 | 218,39 
Price, roils (N. Y.)----- dol. pershort ton..| 58. 00 50. 00 50. 00 50. 00 54. 00 54.00 | 54.00} 54.00| 654.00 54. 00 58. 00 58. 00 58.00 | 58.00 
ae short tons..| 60,354 74, 655 69, 792 64, 358 71, 357 68,001 | 68, 707 70,274 | 67,883 | 68,011 64, 328 63, 470 66,465 | 62,207 
Shipments from mills__.............do....| 61,102] 75,222} 69,691 | 60,147 | 71,824| 70,368 67,138 | 71,944 | 68,083 | 65,255 | 63,315 | 63,209 | 67,490 | 64,998 
Stocks, end of month: 

8 Sen do....| 10,244] 9,601) 9,702] 13,913 | 13,446] 11,079 | 12,648 | 10,978 | 10,778 | 13,534 | 14,547 | 14,808 | 13,783 | 10,92 | 

0 eae do_...| 303, 244 | 429,255 | 391,102 | 381,466 | 377,790 | 361,553 | 339, 299 347,350 | 377,487 | 384,089 | 365, 260 | 343, 898 | 341,085 | 318, 168 

» ew to publishers__-....-..- do....| 47,359 | 50,094 | 66,707 | 63,166 | 53,774 | 57,680 | 58, 820 | 62,197 | 63,767 | 44,009 | 53,036 | 57,666 | 53,110 | 48,534 

‘aperboard: | 

2 a ee do_...| 642,386 | 615, 184 | 629,900 | 616, 167 | 723,296 | 686,179 | 690,364 | 672,371 | 644,349 | 662,252 | 647,413 | 656,506 | 646,473 | 625, 256 

Orders, unfilled, end of month--__.._.- do....| 597,011 | 379,573 | 413,084 | 454,308 | 511,220 | 525, 287 | 545,673 | 580,683 | 571,705 | 570,859 | 579,800 | 587,324 | 578, 434 | 589, 815 

ae --do.-.-| 613,429 | 559,730 | 576,376 | 568,637 | 670, 257 | 650,448 | 655, 261 | 627,761 | 612,223 | 649,082 | 637,516 | 639, 262 | 635,118 610, 186 
penpens OF Ghgemey... .......-.-.........- 09 77 86 88 94 94 | 96 | 94 | 89 96 | 94 94 93 87 

Waste paper, consumption and stocks: 
Consumption............-..... short tons._|_ 331, 895 | 344,388 | 350,885 | 393, 634 |1389, 304 1393, 197 |1397, 129 1373, 698 |1395, 746 | 1382, 686 |! 373,884 |1362, 204 |1352, 150 
Stocks at mills, end of month.......do.-.-| 113, 199 } 394, 527 | 374,301 | 355,044 | 341,097 |1322,678 1291, 378 |! 257,578 1245. 472 |1204, 724 |1156, 000 |! 124,800 |1 109, 824 |! 109, 055 

| | | 
PRINTING | | | 
Book publication, total_..._- no. of editions-- 570 702 671 731 668 693 | 848 679 720 512 605 827 | 731 | 685 
BR rin osesenvencccevoneesars ioe 497 594| 602 528 538 565 701 531 567 421 476 703 | 628 40 
ERE AL: aT eat do...- | 73 108 69 | 203 130 1 147 148 153 91 129 124 103 136 
Sales books, new orders§---.- thous. of books_.|__- 16,726 | 19,196 | 25,707! 20,604| 18,625 21,824 22,804 22,269 20,037 18,731! 17,909 | 21,648 

* Revised. $Beginning September 1942, 3 companies, formerly accounting for about 7 percent of the total, discontinued reporting. : 

i one, ro by carrying forward the March figure on the basis of percentage changes in data for 59 identical companies reporting to the National Paperboard Association. 
pas pulp production statistics have been revised beginning January 1940 and stocks beginning January 1942; for revisions through March 1942, see p. 30, table 8, of the June 
urvey. 
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i 
hly statistics through December ‘ ; 
al, tagether with explanatory notes | 1944 1942 1943 
and qorrenate, to ~ ere of sae ; " | ; sal | pri : cs : 
, may be found in the up- | Janu- ecem- anu- ebru- | a F . Septem-} Octo- | Novem- | Decem- 
dae to the Survey ary ber | ary ary | March) Apel May | Fane | July | August |""ber | ber ber | ber 
PETROLEUM AND COAL PRODUCTS 
COAL 
hracite: | 
ot composite, chestnut: 
Retail......-----------dol. per short ton_-| 13. 92 12. 49 13. 13 13.14 | 13. 13 13. 14 13. 16 13. 14 33. 11 | 13.11 | 13. 11 13. 12 13. 22 13. 91 
Wholesale .. -- ------ --------------0.-.-} 11.421 } 10.383 | 10.661 | 10.801 | 10.811 | 10.811 | 10.887 | * 10.866 | 7 10.866 | * 10.866 | * 10.866 |* 10.866 | 10.959 11. 409 
Production. --.---- gg of short tons-. 4, 887 4,639 | "4,443 | 75,176 5,824 | *5,309 | 75,192 | 3,22 5,668 | 5,624 5,445 5,331 | 4,118 1, 970 
ks, end of month: | | 
7 producers’ storage yards. .-...... ani. 259 798 542 379 216 173 173 186 196 247 344 | 404 364 329 
In selected retail dealers’ yards 
number of days’ supply-- 11 33 21 19 15 12 18 14 17 16 14 16 r 24 | 12 
Bituminous: : | 
Industrial consumption and retail deliveries, | } 
ile ae I: thous. of short tons..| 55, 990 52, 273 53, 407 49, 217 53, 387 48, 152 45, 369 42,771 44, 841 47, 365 49, 122 51,048 | + 49,864 | 57,724 
Industrial] consumption, total_----- do....| 42,611 J 41,142 | 41,437 | 38,207 41,514 38,573 37,449 | 35,271 | 37,161 37,696 | 37,780 40,466 | ° 40,076 | 43,874 
Beehive coke ovens-....-......--- do...-| 1,074 1,071 1,044 1,055 1, 186 1, 080 1, 034 662 97 1126/ 1,123 1, 153 | r958 | 1,119 
Byproduct coke ovens........--_- do....| 8,022] 7,583 7,682 | 6,969 7,647 7, 494 7,666 | 7,185 | 7,491 7,768 | 7,609| 7,707| 7,325] 7,868 
ID INI Sccencdcycounecceuce do....| 311 645 571 547 552 468 495 475 501 493 460 456 | 421 | 420 
Coal-gas retorts .....-...-. nanendia re... 145 155 157 137 149 139 136 126 128 115 | 116 124 134 | 144 
Electric power utilities. _....__..- do0....| 7, 257 6, 159 5, 981 5, 370 5, 965 5, 493 5, 500 6, 025 6, 482 6,924 | 6,969 7,319 | + 6,864 7, 491 
Beiwaers (cmes 1)............. ...40....| 12,043 11, 155 11, 443 10, 568 11, 689 10, 761 10, 751 9, 853 10,196 | 10,382 | 10, 488 11,153 | + 11,091 | 11,908 
Steel and rolling mills_........--- do_...| 1,020 1,034 1,049 1,021 1, 046 937 877 | 824 854 858 | 865 942 | 963 | 1,002 
OE |) err do...-| 12,780 13, 340 13, 510 12, 540 13, 280 12, 200 10, 990 10, 121 10, 536 10,030 | 10,150 11,612 | 12,320 | 13,922 
pS CO eee Go....1 W370 11, 130 11,970 11,010 11, 873 9, 580 7, 920 4 , 680 9, 669 11, 342 10,582 | 9,788 | 13,850 
Other consumption, coal mine fuel _..do__- 260 234 228 237 273 242 232 | 168 | 254 50 | 251 236 | 211 | 255 
Prices, composite: | 
Retail (35 cities).......dol. per short ton_. 10.19 9. 56 9. 63 9. 68 9. 83 9. 86 9. 99 9. 98 10.01 10.01 | 10.02 10.03 | 10.03 | 10.17 
Wholesale: | 
RE EEN nie, dencccranesouasss do....| 5, 235 4.858 | *4.874 | 74.956 | * 5.029 5.042 | 75.054 | 75.061 | 75.064 | 75.064 | *5.050 | 75.064] 5.080 | 5,208 
ae ee do....| 5,457 5.177 r§.181 |" 5.209 r §. 241 r 5. 284 5.325 | * 5.331 | * 5.342 ’§.342 | © 5.337 | * 5.337 5, 348 5, 439 
Productiont-.-..----..thous. of short tons_.| 53,800 | 49,595 | "47,810 | 48,920 | 56,450 | 49,900 | 47,855 | $4,650 | 52,540 51, 700 51,840 | 48,740 | 43,675 | 52,600 
Stocks, industrial and retail dealers, end of | 
month, total.......thous, of short tons..| 53,614 | 85,889 | 79,379 | 76,626 77,292 78,667 | 79,525 74,075 | 75,570 | 75,276 | 72,866 | 68,791 | 60,079 | 56, 686 
ES ES Ee a eeee a6... 48,246 | 75, 699 71,079 | 69, 366 70, 412 71, 927 72,485 | 67,225 | 68,610 68,497 | 67,260 | 63,611 |r 54, 904 51, 345 
Byproduct coke ovens... -.._.-- O80... 6, 162 10, 721 9, 958 9, 778 9, 851 9, 732 9, 219 7, 143 6,819 | 6,811} 6,591 | 6,657 | 5,820 6, 306 
I EI sco acancccwanccoce. Ce... 545 998 851 818 817 782 755 | 659 644 | 677 722 702 605 573 
©os-eas TOOT. = ....-.....25.-.- ae... 249 439 414 371 361 374 370 | 352 350 | 339 | 357 333 | 290 279 
Electric power utilities. .-...... Gee...) 19:97] 19, 982 19, 276 19, 056 19, 204 19,703 | 20,009 18, 821 18,700 | 18,882 18,722 17,715 | 15,838 14, 747 
Railways (class I)_-.........--- , , 2 12, 579 11, 575 11, 364 12, 149 13, 175 13, 475 11, 965 12,575 | 13,388 13, 511 12,558 | + 10,334 | 9, 498 
Stcel and rolling mills.........._- do....| 752 1, 140 1,085 1,069 | 1,120 1, 161 1,107 991 | 918 940 | 940 893 | r 705 | 702 
Other industrial. .........-.--..- QO... 17,436 | 29,840 | 27,920 | 26,910 | 26,910 | 27,000 | 27,550 | 27,294 | 28,604 | 27,460 | 26,417| 24,753 | 21,312] 19,245 
Retail dealers, total. ........-.-...- @0....... | 5,368 10, 190 8,300 | 7, 260 6, 880 6, 740 7,040 6,850 | 6, 6, 779 5,606 | 5,180) 5,175 5, 341 
COKE 
| 
Price, beehive, Connellsville (furnace) | : 
dol. per short ton.-| 7.000 6. 000 6. 000 6. 375 6. 500 6. 500 6. 500 6. 500 6.500 | 6.500 6. 500 6.500 | 6.500 7. 000 
Production: } } } | 
Beehive. --.-....--.---thous. of short tons-.| 683 686 665 | 672 755 688 659 422 | 620 | 716 | 714 _ 732 609 | 707 
oo: aesttics. anaaicrnea, a dice aan do....| 5,645 5, 373 5,395 | 4,903 | 5,427 5, 276 5, 401 5,062 | 5,268 5,468 | 5,343 | 5, 440 5, 148 | 5,550 
EE eee a 142 113 | 93 98 102 105 115 113 | 122 | 134 | 32 136 | 136 
Stocks, end of month: | | | 
Byproduct plants, total_...-.-....._- do__- 850 1, 453 1, 269 1, 069 866 953 949 | 843 866 | 1,016; 1,095 1,127 985 960 
ee Ge...: 620 825 | 816 757 636 743 720 | 602 570 | 650 | 691 | 709 605 648 
At merchant plants _-.............- Ge... 230 628 453 | 312 230 210 229 | 241 | 297 366 | 404 | 418 380 312 
PE GOO <6 5s ecco cacencvcccon do_._. 234 273 276 | 2094 310 315 325 | 340 355 357 | °355 325 258 
| | | 
PETROLEUM AND PRODUCTS | 
| | 
Crude petroleum: | 
Consumption (runs to stills) t_thous. of bb1__| 113, 342 | 111,606 | 101,935 | 112,013 | 111,945 | 115,005 | 115,984 | 120,689 | 126,908 | 126,088 | 129,036 | j26 473 132, 056 
Price (Kansas-Okla.) at wells..dol. per bbl__-| 1. 110 1110) 1.110] 1.110 1.110 1.110; 1.110 1,110 1.110 1.110 1.110; 1.110 1.110 1. 110 
Bermuctiont...........--....- thous. of bbl _-| 120, 634 | 117, 227 | 108,399 | 121,560 | 119,000 | 123,854 | 119, 302 | 127,493 | 130,633 | 130,407 | 136,503 | 133° 646 | 135, 152 
Refinery operations_-___... pct. of capacity _- 80 | 79 | 79 | 79 81 82 | 85 86 89 91 | 90 91 92 
Stocks, end of month: | ’ 
Refinable in U. S.t_.------- thous. of bbl_- 234, 889 | 234,423 | 237,075 | 242,181 | 242,934 | 243,880 | 240,601 | 238, 346 285 | 236,287 | 239,451 | 941 648 | 241. 762 
| a do.._-| 43,620 | 44,213 | 44,874 | 46,426 47,639 | 47,562 | 48,662 | 48,223 | 48,160 | 49,131 | 49,015 | “4o' 797 | ~ 48’ 678 
At tank farms and in pipe lines__.do___- 177,904 | 176.956 | 179,119 | 182, 709 182, 313 | 183,074 | 178,942 | 177,247 | 175,215 | 174,163 | 176, 831 178, 230 | 179, 258 
1 ee See a 13,365 | 13,254 | 13,082 | 13,046! 12,982 | 13,244 | 12,997 12,876 | 12,910 | 12,993 | 13,605 | 43 621 | 13, 896 
Heavy in California.............._- GG... 10,865 | 10,804 | 10,394 10, 402 9,674 | 9,748 | 10,064 10, 279 , 009 8,905 | 8,716 8, 170 8, 289 
Wells completedf.-.......-..- --..-number.-- 804 | 688 638 706 | 767 720 | 796 856 827 957 | 922 958 927 
Refined petroleum products: | 
Gas and fuel oils: | 
Consumption: 
Electric power plants§-__thous. of bbl_-_| 1,275 | 1,317 1, 108 1, 194 1, 043 1,092 | 1,160 1, 305 1, 465 1,557 | 1,648 2, 330 2, 868 
gist "eee a 8,341 | 8,145 7,485 | 8, 382 7, 861 7,802 | 7,704)| 7,784 7, 700 7, 628 8, 120 8, 194 8, 571 
| has oil (Pennsylvania) _dol. per gal__ . 065 . 059 . 059 . 062 ; . 06 - 065 | . 065 | . 065 - 065 | - 065 | - 065 . 065 . 065 
roduction: 
Gas oil and distillate fuel oil | 
, thous. of bb]__|__- 18, 073 17,306 | 16,240 | 17,288 16, 690 16, 075 15, 262 | 16,073 | 18,210 18, 523 20, 549 19, 370 19, 931 
gen pa oil sacrreeter ates aaa 31,890 | 32, 544 30, 799 32, 700 34, 095 33,732 | 33,510 | 36,624 | 37,418 | 36,610 | 34,663 | 36, 649 37, 962 
ocKs, end of month: } } | 
Gas oil and distillate fuel oil___._- do....} 44,940 | 39,014 | 35,208 | 31,135 | 30,674 | 30,665 | 32,467 | 34,324 | 36,931 | 39,681 | 44,857 | 44,806 | 41,728 
“ Pt RE ES do.... | 61,783 | 60,808 | 59,657 | 57,280 | 57,381 | 57,757 | 55,879 | 57,107} 56,857 | 57,977 54,952 | 53,046 | 48, 484 
.Otor fuel: j | | | | 
Prices, gasoline: | 
Wholesale, refinery (Okla.) dol. per gal_-| . 060 . 059 | - 059 | 059 | . 059 . 059 . 059 | . 059 | . 059 | . 059 . 060 . 060 . 060 . 060 
Wholesale, tank wagon (N. Y.)...do....|_. 161 -161;} .161] «161 . 161 . 161 -16),| . .b] 1G, ee . 161 | . 161 . 161 . 161 
Retail, service stations 50 cities...do__..|  . 146 -145| 145 . 145 - 145 - 145 145 - 146 - 146 - 146 -146| — .146 . 146 . 146 
Production, totaltt_._._.__ thous. of bbl..|____- 48,959 | 47,236 | 43,280 | 46,653 | 46,025 | 48,482 | 49,230 | 51,044 54,031 | 54,847 56,816] 55,692| 57,197 
Straight run gasolinet.........__- a 18,891 |° 17,417 | 15,426 | 16,797 : 16,777 | 18,063 | 17,927 19,378 | 20,557 19,723 | 19,334] 20,084 
Cracked gasoline___....... Meese ee 23,225 | 23,391 | 21,947 | 23,297 | 24,264 25,037 | 24,763 | 26, 433 , 940 | 27,477 | 30,099 | 29,551 | 30, 255 
Natural gasolinett petascidcnuhanee oo 7,675 | 7,360 | 6,840 7, 557 7, 371 7,490 | 7,252 | 7,487 7, 601 7, 702 8, 034 7, 887 7, 
Natural gasoline blended_______-- Geeset. 4,929! °4,317! 4,3261 4,907| 4,986 | 5,197| 5,089| 5,161 5,493 | 5,613 5,564 | 5,166 5, 379 


Revised. 


t Figures for the production of natural 








gasoline include total sales of liquefied petroleum gas as follows (thous. of barrels): 1942—December, 832. 1943—January, 824; February, 829; 


March, 889; April, 755; May, 677; June, 711; July, 695; August, 774; September, 756; October, 876; November, 932; December, 981; these data are not included in the total for motor 
ful; similarly, sales of liquefied petroleum gas are included in the total production of natural gasoline but excluded from total motor fuel production in the revised 1941 figures 


referred to in the note marked “tf”, 


May, 145; June, 137; July, 108; August, 114; September, 133; October, 164; November, 148; December, 159; these data are not included in the total for motor fuel. 
pncvaions for 1942 not shown above: January 1, 882; February, 
Revised series. Production of bituminous coal revised beginnin 
products revised for ee — 1942; for 1941 revisions, 
seme a ove, 


also note marked 


see notes marked “‘f” on p. S-33 of the March and April 1943 issues. 


Production of straight-run gasoline includes transfers of cycle products as follows: 1943—January, 108; February, 104; March, 109; April, 145; 


1,530; March, 1,300; April, 1,008; May, 942; June, 926; July, 1,216; August, 1,349; September, 1,425; October, 1,326. 
g June 1939; see note marked ‘‘f” on p. S-32 of the Apri] 1943 Survey. Data for the indicated series of petroleum 
1942 revisions not shown above are available on request. 
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Monthly statistics through December | 

1941, together with explanatory notes 1944 1942 | 1943 

om, hy “the 1942 Sune " Janu- | D | J Feb s | peau 

data, may ‘ou m the up- anu- ecem- anu- _ ag Sep- Octo- | Novem- | Decem. 

plement to the Survey ary ber ary | March | April | May | June July re, teanher a “oe —_ | 

PETROLE UM AN D COAL PRODUCTS—Continued _ 
PETROLEUM AND PRODUCTS—Con. | | | | 
| 
Refined petroleum products—Con. | 

Motor fuel—Continued. | 
Retail distribution§_-___--..__. mil. of gal_- 1,483 | 1,390 1,397 1, 660 1, 743 1, 845 1,924 1,978| 1,970} 1,921] * 2,013 | 11,890 
Stocks, gasoline, end of month: | 

Finished gasoline, total...thous, of bbl_- ------]| 70,772 | 78,475 | 82,867 | 84,077 | 78,653 | 73,137 | 67,345 | 62,791 | 60,664 | 59,186] 59,100 | 59,854] 64, 964 | 
es ese ie ss 49, 054 56,617 | 61,873 | 62,987 | 58,312 51,393 45,869 | 42,860 40, 503 | 39,813 39, 495 |" 40), 231 44, 129 
Unfinished gasoline_-.........-..- | - 9,354 | 10,202 9,981 | 10,037 | 10,923} 10,750; 10,285 | 10,358] 10,395] 10,033 9,545 | 9,697] 10,363 

x Natural gasoline.................. i a 4, 632 4, 904 4, 996 5, 462 5, 425 5, 407 5,179 5,028 4, 893 4, 723 4,465 4, 645 4, 541 

erosene: 
Price; wholesale, water white, 47°, refinery 

(Pennsylvania) -.........-- dol. per gal_- . 070 . 063 . 063 . 063 . 066 . 069 . 069 . 070 . 070 . 070 . 070 070 070 070 
>, | as thous. of bbl_- 5, 351 5, 602 5, 852 6, 326 6, 299 6, 511 6, 060 5, 769 5, 394 5, 817 5,977 6, 138 6, 525 

Barn eee * ~ggnaaia end of month_-_._..do--_--|- 7, 537 5, 146 3, 996 3, 158 3, 513 4, 478 5, 678 5, 939 6, 293 6, 558 6, 856 6, 223 5, 472 

ubrican’ 
Price, wholesale, cylinder, refinery (Penn- 
eS dol. per gal_- . 160 - 160 - 160 . 160 . 160 . 160 - 160 . 160 . 160 . 160 . 160 . 160 + 160 . 160 
eee thous. of bbl_- 3, 049 2, 935 2, 780 3, 184 3, 107 3, 281 3, 162 3, 257 3, 296 3, 236 3, 635 3, 589 3, 217 
— refinery, end of month__--_- do-.--- . 9, 424 9, 725 9,771 9, 689 9, 474 9, 155 8, 695 8, 412 8,170 7, 831 7, 712 ‘, 770 7, 781 
alt: 
| RENE short toms_. 545, 800 | 436,000 | 390,500 | 483,100 | 521,800 | 583, 100 | 639,300 | 674,000 | 694, 500 | 662, 500 | 652,400 | 554,000 | 465, 500 

— refinery, end of month_-__-._- do__-- 411,000 | 499,800 | 552,700 | 671,700 | 704,000 | 745,600 | 715,300 | 641,800 | 562,000 | 469,300 | 445, 500 | 464, 500 | 581, 500 ' 
ax: 
eS thous. of Ib__}- 64,960 | 57,680 | 54,600} 65,240 | 66,920; 63,840 | 60,480 | 59,920] 61,320 | 62,160 | 67,200 | 68,600 | 67,200 
Stocks, refinery, end of month_-_--- 2... > 85,400 | 84,000 | 81,480 | 83,440 | 84,280 85,680 81,480 76, 720 73,640 | 77,560 | 81, 480 81,200 | 82,040 

Asphalt pre roofing, shipments: 

Total Se er 6 enna thous. of squares__ 5, 400 3, 767 3, 516 3, 411 3, 673 3, 695 4, 149 4,417 4, 505 4,450 | 24,739 | 24,397 4, 173 
rt ial do....|- 1, 547 1, 269 1, 182 1, 221 1, 294 1,270 1, 364 1, 406 1, 427 1,343 | 271,449 | 21,384) 21,261 
Ready roofing.................--.- Siting B 2,666 | 1,738 1, 567 1,429 | 1,347 1, 331 1, 528 1, 561 1, 519 1,526 | 21,595 | 21,558] 21,572 ( 
Shingles, all types_-...........--- aE Re 1, 187 765 767 762 1, 032 1, 093 1, 257 1, 450 1, 559 1,581 | 21,695 | 21,504 | 21,339 
STONE, CLAY, AND GLASS PRODUCTS 
ABRASIVE PRODUCTS | ; 
| | 
Coated abrasive paper and cloth: os | | | | 
ae: reams_.| 124,976 } 157,573 | 125,258 | 119,776 | 150,497 | 153,639 | 145,123 | 138,181 | 123,081 | 157,290 | 142,508 | 134,130 | 126,559 | 120,994 
PORTLAND CEMENT | ° 
SNe thous. of bbl..| 322 | 14,116} 12,560 | 10,293} 11,392] 11,239] 12,384] 11,895] 11,880| 11,673] 11,380] 11,189] 9,280] 8,318 
Percent « SS SE SaaS 30 67 | 60 54 54 55 59 58 56 56 56 53 r 46 40 
nck pew nns thous. of bbl..| 5.940 = 8,955 | 8,641 | 8,656 | 10,107 | 12,757 | 12,075 | 12,702 | 12,411 | 12,587 | 12,206] 11,288 | 8,444] 5,603 
Stocks, finished, end of month.____._._- do....| 24,434 | 17,428 | 21,368 | 22,985 | 24,111 | 22,579 | 22,891 | 22,067/| 21,542 | 20,620/ 19,703 | 719,583 | 20,419 | * 23, 152 Cc 
Stocks. clinker, end of month.......-.-- do....| 6,275 3,509 | 3,771 4, 566 4, 926 5, 312 5, 574 5,455 5, 568 5, 688 5, 253 4, 755 5, 233 | 5,950 
CLAY PRODUCTS Pr 
Common brick, price, wholesale, composite, eae wer 
A See ee dol. per thous-_-_|-------- 13.236 | 13.243 |. 13.219] 13.260} 13.279] 13.384] 13.483 | 13.442] 13.423 | 13.427] 13.431 13.739 | 13,717 
8t 
GLASS PRODUCTS ’ 
f 
Glass containers: a ms 
pe ee thous. of gross__|-------- 6, 299 7, 361 6, 672 7, 561 7, 622 8, 104 7,773 7, 685 8, 272 7, 589 8, 585 7, 813 7, 671 
OS ee eae ~-+---- 93.6 112.8 110.7 111.5 116.8 129.1 119. 1 117.7 126. 7 120.9 131.5 124.5 117.5 
Shipments, total__........-. thous. of gross-__|-------- 6,564 | 7,246) 7,060} 8,154) 8132) 8,359} 8,262} 7,616} 7,997) 7,619 | 8,447 7,922) 7,7 Co 

ee eee peed... ...........-...2 do....|-------- 418 491 471 499 499 567 590 661 748 833 779 047 515 4 

Wide mouth, food_........_--.__..- do__..|-------- 1, 735 1, 841 1, 808 2, 144 2, 109 2, 220 2, 227 1, 956 2, 204 2, 127 2, 502 2, 265 2, 271 C 

P. SR ls on eneodbes do....|----- - 39 41 18 46 33 42 55 34 56 39 74 77 88 Ma 

Pressure and nonpressure - - -- -..--- do....|-------- 362 366 386 478 553 584 608 562 449 386 386 400 407 L 

eS aS do. -_._|-------- 823 849 862 952 852 819 783 570 416 419 539 615 586 

; RY do....|-------- 868 796 731 857 817 798 757 676 738 768 839 833 874 
{ Medicine and toilet._..........._.- do....|-------- 1, 491 1, 924 1,708 1, 906 1, 922 1,970 1, 891 1, 890 1, 979 1, 829 2, 221 2, 152 1, 996 
{ General purpose..__.........-..-..- do._._|------ 516 551 609 671 702 682 682 614 683 582 633 684 670 
H eae do....|-------- 72 267 217 235 207 194 247 251 281 264 260 250 251 
| Fruit jars and jelly glasses___.._.... do....|-------- 16 100 227 334 404 464 398 359 406 333 192 80 55 
: Stocks, end of month.._.._._......_.- eek ERS 7,774 7,775 7, 288 6, 631 5, 894 5, 583 4, 882 4, 845 5, 022 4, 882 4, 902 4,605 | 4,302 8 
j Other glassware, machine-made: 
' Tumblers: 'y 
ey ch thous. of doz..| 5,298 3,837 | 4,475] 4,190 | 4,284) 4,227) 4,929) 4,550) 4,800{ 5,090] 4,519} 5,18! 4,878 | 4,400 
Ee do....| 5,136] 3,746] 3,763] 4,210} 5,338) 4,936/ 4,597] 4,924] 4,835/ 4,775/ 3,996| 5,846] 4,445] 4,500 Prie 
a ik cc cniierbanincnccod do 6, 233 7,177 7, 877 7, 803 6, 870 6, 181 6, 544 6, 179 6, 160 6, 467 6, 953 6, 304 6,745 | 6, 679 Ry 
Table, kitchen, and householdware, ship- Ri 
i thtnGetmc nese sctie thous. of doz_- 1, 525 3, 744 3, 585 3, 713 4, 760 3, 622 2, 996 3, 402 2, 692 2, 365 2, 168 2, 237 1, 933 2,021 At 
Plate glass, polished, production { ee os 
thous. of sq. ft_- 7, 746 5, 001 4,910 4,775 5, 237 5, 488 5, 855 5, 898 6, 416 6, $94 7, 313 6, 746 7, 349 7, 789 W 
Window glass, productiong’_ thous. of boxes. - | ----- --- 1, 297 1, 166 1,113 1, 249 1,005 942 1,079 1, 096 oN SR ie! NEES » : i Se L 
Percent of capacityd'.__.........-..-...-. : 79.9 71.8 68. 6 76.9 61.9 58.1 66.5 67.5 i RIES ies dpa eS be 
GYPSUM AND PRODUCTS r 
Gypsum, production: : 
an Cake raeegcnniiems short tons. .|--- ------]1,119,863 eS) Se a aaa oS), ie ee ____} 990,021 
Eee RR a RES do....|--.------] 658, 053 Sy Raa Seana 688, 592 |.....-... 72222222] 658, 882 i 
eee ee products sold or used: 1942 
OPE ESP CAIRN ad ein OS do_...|---------] 388, 625 se! ARR eS a _.| 313,076 bales 
Caleined: 

For building uses: | 
Base-coat iy + maeadestoslewes | es ee ee | SESS SEE | ae ilppesies ee es." 128, L certai 
Keene’s cement...........-...... | BS See Sy A RTS SEER 8 a eae SS! eae a aoe ward been 
All seeer building plasters__.____- __ ee a So a | es RR Bee ERE See SS ees ae Py 3 ¢] 
Ri icinciremdysrenenenecs thous. of sq. ft__|--.__--- cae. RR NE | a ere 144, 658 |_.......- HEV EMEAS: 183, 090 |...-...-- _..| 187,458 see p 
il eden owcicang mtigeenay Ge epee kf aS Se 4 ee See | RSET Tey > ae oe 2 698 r 
IE Sins Tinecdicnacpeant iy ae 8” DREN ees, EE cctinpiarahoncséenans 457, 676 |........- above GRE hicisccens _--------| 494,418 Ne 

{ndustrial plasters-....._...-- short tons_- ona 5 ME RREERLAI I iesinss vette scinsisani RT Ee dcectticBandendens TO Nesnnna sun _.-----! 43,331 are as 

r Revised. 1 Excludes Colorado and Oklahoma; comparable figure for October 1943 is 1,956. 79,375 

? Coverage changed beginning September 1943. Data computed on percentage changes as indicated by new data. 36,198: 


t o' Collection of data temporarily discontinued. Production from October 1942 to August 1943 is partly estimated. 
For revisions for 1941, see p. S-33 of the August 1943 Survey. 

According to the compiling agency, these data have represented approximately the entire industry since February 1942. 
@ Beginning September 1942 includes laminated board reported as component board; this is a new product not produced prior to that month. 
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ly statistics through December 
Month tagether with explanatory notes 1944 1942 1943 
and eaperoncee, to ve ng the = = ; ~ | 
, ma » found in the up- ; ecem-{| Janu- | Febru- | ae | 7 Sep- Octo- | Novem-| Decem- 
pacar i. the Survey | Sonny ber | ary | ary | March April May June | July | August tember | hor hae | ee 
——— ic Sea ee ES Sa Re he stiekaal 
TEXTILE PRODUCTS 
a ; a eae ———— 
CLOTHING | | 
| | | | | 
| | 
Hosiery: , " oe } } atl : ie 
Production...- ------ thous. of dozen pairs-__| __- - 12,178 | 12,186} 12,255 | 13,442} 12,618 | 12,211] 12,966] 11,527} 12,267 12,564] 12,375] 12.310] 12,560 
Shipments. ....---..----------------.d0_---|---- 12,441 | 12,937 | 12,975 | 14,534 | 13,355 | 12,316 | 13,033 | 11,386] 12,714] 12,879] 12,561 | 12,493] 11,723 
Stocks, end of a es SAREE, RS) 3 — 21,100 | 20,409 | 19,748 18,715 | 18,037 17, 992 17, 984 18, 125 17, 677 17, 362 17,177 16, 994 17, 831 
} | 
COTTON | 
Cotton (exclusive of linters): = - : | 
MMR cca ccndenusdsadsenca bales..| 819, 489 | 935,870 | 916,785 | 879,572 | 997,422 | 939,178 | 902,301 | 918, 433 | 839,858 | 842, 260 | 872,109 | 846, 209 | 858,813 | 852, 016 
Prices received by farmers. ----- dol. per Ib_. . 202 . 196 . 197 . 197 - 199 | 201 | - 201 - 200 - 196 . 198 - 202 . 203 . 194 . 199 
Prices, wholesale, middling 1%e” average, 
eS ee dol. per Ib-- . 202 - 197 . 204 . 207 mg . 212 | 211 .211 . 209 - 205 . 204 . 203 . 197 . 197 
ction: 
Ce eesi....tbous. of running bales_.| 10,938 | 11,745 | 12,117 |_....-.-- 3 t.....: =... | REP SP: REA S 107 1, 785 5 ,757 9, 061 10, 560 | 10,775 
Crop estimate, equivalent 500-Ib. bales 
thous. of bales_- RES, ee: SONNE SER? SNe Bee mee eee) Me Tee Crees oP ee! ws accseuh ae 
Stocks, domestic cotton in the United States, 
end of month:} 
Warehouses...--.--------- thous. of bales__| 12, 051 13, 538 | 13,036} 12,315 11,432) 10,569 9, 636 8, 521 7, 648 7,999 | 10,402 | 12,226] 12,896] 12,609 
ES oS Soave cncauonieaes do....- 2, 325 2, 458 2, 408 2, 438 2, 408 2, 347 2, 252 2, 156 2, 056 1, 876 1, 881 2, 158 2, 343 2, 355 
Cotton linters: 
Consumption. -...------------------- on 99 108 111 98 109 105 99 97 107 108 111 117 110 108 
SE RS NR a aE ae 138 199 162 120 99 63 44 29 20 40 150 186 185 167 
Stocks, end of month....-...-.-..--..- G0...- 858 813 871 899 877 843 7 733 658 613 660 708 749 804 
COTTON MANUFACTURES 
Cotton cloth: 
Prices, wholesale: 
Met MIGSEING. ... ..2---2---0- cents per Ib_- 20. 57 21.08 20. 32 20. 05 19. 60 19. 62 19. 69 19. 69 19.94 20. 34 20. 37 20. 47 21.12 21. 09 
Denims, 28-inch... ...........- dol. per yd- . 192 - 192 . 192 .192 - 192 . 192 . 192 .192 . 192 - 192 .192 . 192 . 192 . 192 
a nin: eee 3, 087 - 090 . 080 . 090 . 090 3, 087 3. 087 4. 087 3, 087 3, 087 3. 087 3. 087 3, 087 3, 087 
3 Sheeting, unbleached, 4x 4.-.-.-_-- Gi... (*) - 108 (‘) (‘) () 5.108 5,108 5.108 5.108 4,108 5.108 5.108 5.108 5.108 
indle activity: 
—, 7 Se eee thousands..| 22,218 | 22,923 | 22,935 | 22,907 | 22,925 22,895 | 22,777 | 22,769] 22,667 | 22,633] 22631] 22,590} 22,623| 22,596 
Active spindle hours, total. ..-.- mil. of br_-. 9, 724 10, 726 10, 825 10, 254 11, 648 10, 928 10, 577 10, 714 9, 888 10, 091 10, 325 10, 070 10, 179 9, 905 
Average per spindle in place_----_- hours_.- 417 451 458 435 495 465 451 458 423 431 442 432 436 424 
Onperations...........-.- percent of capacity- 124.0 128.3 139.8 135.9 134. 4 133. 2 134. 1 130.0 120.0 122. 5 127.5 129.5 125.3 115.3 
Cotton yarn, wholesale prices: 
Southern, 22/1, cones, carded, white, for knit- 
von sacthocuweusess dol. perlb-. .414 414 - 414 . 414 . 414 . 414 . 414 . 414 414 .414 -414 .414 .414 .414 
Southern, 40s, single, carded (mill) ...do---- 515 . 515 515 . 515 - 515 . 615 . 515 . 515 . 515 - 515 - 515 . 515 . 515 . 515 
RAYON 
Consumption: 
See ee oe mil. of Ib_- 41.5 41.0 37.9 39.0 42.8 41.5 41.8 39.6 40.0 41.4 40. 2 43.9 42.9 43.2 
Staple fiber... ...-- hanwtnnedmatdnat an Ge... 13.9 13.2 12.7 12.6 14.0 13.2 12.9 13.3 13.2 13.8 14.0 13.9 13.9 14.5 
Prices, wholesale: 
Yarn, viscose, 150 denier, first quality, mini- 
mee Slament..........-...... dol. per Ib... . 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 550 . 550 - 550 550 550 550 
Staple fiber, viscose, 14 denier. -..._-- Cn... . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 250 . 250 250 250 250 250 
Stocks, producers’, end of month: 
i ie gl mil. of }b_-. 7.6 8.7 8.9 %1 6.8 6. 6 6.7 6.5 6.4 6.5 7.8 7.6 7.2 6.1 
ee cuedadaeawe do.-.- y 3.3 3.0 2.5 2.8 2.3 2.8 2.9 3.2 3.5 2.8 2.5 2.6 1.8 
WOOL 
Consumption (scoured basis) :{ 
ON EE Ee thous. of Ib_. Pe 45,504 | 56,160 | 49,320 50,280 | 58,980 | 48,832) 47,328 | 54,800; 46,216 | 43,056 54,275 | + 42,784! 51, 09C 
ce ee et cals a aan a a 3, 168 2, 665 2, 944 2, 972 3, 610 2, 400 2, 132 2, 180 2, 456 2, 052 3, 370 2, 820 3, 350 
Machinery activity (weekly average) :{ 
ms: 
Woolen and worsted: e 
as thous. of active hours_|_______. 2,711 | 2,676 2, 813 2, 809 2, 721 2, 716 2, 615 2, 415 2, 554 2, 455 2,580 | * 2,491 2, 448 
es ae....t. ys 68 63 67 70 63 59 61 55 66 68 73 77 65 
Carpet and rug: e@ 
NS rn: inslen So emma dkitias ee Soe ee 64 63 65 67 60 60 54 48 55 50 53 56 53 
ES eae gaa ec te eee Se ae 42 40 41 41 39 40 37 31 35 35 35 35 36 
Spinning spindles: 
ts oc ccscoeannde A pee 126, 337 | 124,120 | 133,482 | 134,890 | 129,049 | 130,201 | 127,186 | 115,836 | 126,341 | 120,844 | 122,715 |r119,753 | 115,024 
ES EAS do....|_________] 114, 958 | 112,922 | 119,015 | 118,835 | 114,009 | 118,047 | 113,716 | 105,100 | 108,794 | 106, 548 | 115,154 | 108, 213 | 106, 763 
as , Sl ee 205 206 217 218 219 226 219 203 210 207 219 203 197 
Prices, wholesale: 
Raw, territory, fine, scoured____dol. per Ib_- (4) 1. 205 1, 205 1. 205 1. 205 1, 205 1. 205 1. 205 1. 205 1, 205 1. 205 1, 205 1. 205 (4) 
Raw, Ohio and Penn., fleeces_______- e:... (4) . 535 - 535 | . 535 . 635 . 535 . 538 . 543 . 544 - 545 . 545 . 545 . 45 (*) 
Australian (Sydney), 64-70s, scoured, in 
bond (Boston). ._...........- dol. per Ib_. . 765 . 790 . 765 - 765 . 765 - 765 - 765 - 765 - 765 - 765 . 765 . 765 . 765 . 765 
Women’s dress goods, French serge, 54” (at 
ee do! per yd__| 1.559 1.559 | 1.550) 1.550] 1.559} 1.559] 1.559] 1.559 O) () 1.559} 1.550 1. 559 1. 559 
Worsted yarn, 32's, crossbred stock 
SG i oc cscuccocaans dol perlb..| 1.8008 1.800/ 1.800| 1.800] 1.800] 1.800} 1.800] 1.800| 1.8C0] 1.800] 1.800] 1.800] 1.800] 1.800 
* Revised. 1 Total ginnings of 1942 crop. 1 December 1 estimate of 1943 crop 
* Price of 64 x 56 print cloth; production of 64 x 60 cloth. quoted at $0.090 through June 1943, has been discontinued. * No quotation. 


' Price of 56 x 56 sheeting. Prices for 1942 are for 56 x 60 sheeting; production of this sheeting has been discontinued. 
f Total ginnings to end of month indicated. 

For revised figures for cotton stocks for August 1941-March 1942, see p. S-34 of the May 1943 Survey. The total stocks of American cotton in the United States on July 31, 
1942, including stocks on farms and in transit, was 10,505,000 bales and on July 31, 1943, 10,569,000 bales; stocks of foreign cotton in the United States on these dates totaled 135,000 
bales and 88,000 bales, respectively. 

{Pata for January, April, July, October, and December 143 are for 5 weeks; other months, 4 weeks. 

Carpet and rug looms operating on blankets and cotton fabrics and woolen and worsted looms operating entirely on cotton yarns are not included; data for October 1943 and 
certain earlier months on activity of such looms are given in the footnote marked ‘®” on p. S-35 of issues of the Survey from October 1943 through January 1944; these data have not 
been collected since October. 

tRevised series, The yarn price series for Southern, 22/1 cones, has been substituted beginning 1941 for the Northern, mulespun, series fermerlv shown: for monthly 1941 data. 
Se@ p. 8-35 of the November 1942 issue (1941 monthly average, $0.355). 


NOTE FOR DAIRY PRODUCTS, P. S-26.—Final revisions in the January-November 1942 figures for the indicated dairy products except for evaporated milk, which was not changed, 
are as follows: (thous. of pounds): Condensed milk, case goods—January, 3,185; February, 3,882; March, 5, 179; April, 4,220; May, 4,229; June, 6,040; July, 7,476; August, 8,496; Septem- 
707 8,779; October, 5,570; November, 5,158; monthly average, 5,608. Dried skim milk, total—January, 38,362; February, 40,881; March, 53,628; April, 61,807; May, 

175; June, 76,413; July, 65,055; August, 58,395; September, 47,271; October, 39,736; November, 31,009; monthly average, 52.214. For human consumption—January, 33,900; February, 
198; March, 47,429; April, 54,868; May, 71,617; June, 68,846; July, 58.696; August, 52,999; September, 43,646; October, 36,664; November, 28,622; monthly average, 47,118. 
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TEXTILE PRODUCTS—Continued 





WOOL—Continued 


Stocks, scoured basis, end of quarter:t 
thous. of Ib__|---- 265, 535 f 320, 223 
d ...- 194, 167 51, 717 278, 407 


95, 790 é 134, 345 
98, 377 20 144, 062 
71, 368 797 41, 816 


MISCELLANEOUS PRODUCTS 


Fur, sales by dealers thous. of dol_- --| 4,484 8, 663 2, 808 » 2, 656 
Pyroxylin-coated textiles (cotton fabrics): 
Orders, unfilled, end of mo__thous. lin. yd_- He 9, 658 10, 036 9, 231 8, 760 9, 761 11, 429 10, 551 
Pyroxylin spread thous. of Ib_- , 716 3, 776 3, 790 3, 269 3, 783 3, 803 4,016 ‘ { 4, 435 4, 585 
Shipments, billed thous. linear yd-_- ) 4, 510 4, 323 4, 766 4, 678 4, 760 7. 090 5, 194 5, 897 


TRANSPORTATION EQUIPMENT 















































AUTOMOBILES 


Indexes of retail financing: 
Passenger car financing, volume:t 
Jan. 1942=100_- 


Used cars eee 
Retail automobile receivables outstanding 

end of month Dec. 31, 1939=100_- 

Automobile rims, production_.thous. of rims__|--- 


RAILWAY EQUIPMENT 


American Railway Car Institute: 
Shipments: 

Freight cars, total 2, 24 : 584 837 5 6, 105 

d = ‘ - ’ 2 , ’ , , 2 . 3, 599 

3 


Bees 


Passenger cars, total "38 0 
351 0 


Association of American Railroads: 
Freight cars, end of month: 

Number owned thousands... , 75% 7 1,749 
Undergoing or awaiting classified repairs . 
‘ 4 45 

2.4 : » 2.6 
27, 061 7, 798 3: 32, 892 


= 


Percent of total on line 
Orders, unfilled 
Equipment manufacturers 20, 78 20, 065 28, 227 57 21, 876 
Railroad shops : 4: 6, 996 23 5, 158 5, 2 11,016 
Locomotives, steam, end of month: 
Undergoing or awaiting classified repairs 
number... 2, 137 1, 932 2, 079 
Percent of total on line 5. 4.9 5.0 2 4 5.3 
Orders unfilled nu ; 30: 355 426 
Equipment manufacturers d 263 : 352 
Railroad shops d 2 f 92 74 


INDUSTRIAL ELECTRIC TRUCKS 
AND TRACTORS 


ERS 
e¥855 #fer. 
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342 435 353 


Shipments, total 285 
280 309 425 384 342 
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Domestic 
33 10 ll 






































CANADIAN STATISTICS 





Physical volume of business, adjusted: 
ombined indext 221.2 225.8 
Industrial production, combined indext 

1935-39 =100__}-__----- 250. 8 254. 6 
Constructiont d ca GLE 101.5 95.0 
Electric power 140. 1 142.5 


Manufacturingt 276. 2 279.0 
124.7 105. 6 


do....|.--------| 209.6] 225.3 
m, combined indext---...do--.- 5 160. 6 166. 3 
Agricultural marketings, adjusted:t 


Combined index d 141.7 133. 5 
Grain 146.4 149.8 


121.2 62.8 
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Commodity prices: 
Cost of living do ; 118.8 117.1 
Wholesale prices 1926=100_ . 97.0 97.1 

Railways: 
Carloadings 273 237 
Revenue freight carried 1 mile _. mil. of tons_|___--- 4, 750 4, 063 

Passengers carried 1 mile mil. of pass... 652 411 
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280 315 
5, 167 5, 659 5, 670 
519 657 662 573 
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* Revised. » Preliminary. 
tRevised series. Wool stocks are compiled on a revised basis beginning 1942 and cover all known stocks of wool in commercial channels, including stocks in the hands of cou 


dealers and in country warehouses; figures exclude stocks afloat which are no longer available for publication. Stocks of foreign wool held by the Defense Supplies Co 
not included. For reference to appreximately comparable 1941 data, except for exclusion of country dealer and warebouse stocks, see note marked “‘t” on p. S-35 of the May 198 
Survey. The indexes of retail automobile financing shown above on a January 1942 base may be linked to the indexes on a 1939 base shown in the 1942 Supplement by applying ne 
current series to the January 1942 index on a 1939 base given in footnote 5 to p. 170 of the 1942 Supplement. ‘The revision of the Canadian index of physical volume of business) 
due mainly to changes in the weighting and in the list of components, so as to present a picture of the expansion in industries engaged in war production. Revised data were 
shown on p. 8-36 of the December 1942 Survey; subsequently the construction index was further revised in the March 1943 Survey. The revised index of grain marketings is bas 
on eo at country elevators. For revised monthly averages for 1941 see note marked “‘t’’ on p. S-36 of the April 1943 Survey. Revisions for agricultural marketings begimm 


1919 and for other series beginning January 1940 are available on request. § 
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